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NOTICE

Notice is hereby given that the 25th Anuual Gelreral Meeting of the Menrbers

Finlease Lirnitecl'will be held on wednesday 30, September, 2020 at 09:30

Registered o{l'ice of the company at 402, Wall street - l, opp' orient club'

of Abhishek
a,m. at the
Nr. Gujarat

;;il;;; irrirrrrias., Ahmeclabad -"380006 to tr:rnsact the fof lowlng businqsl.

ORDINARY BUSINESS:

1. To consicler ancl aclopt the auciited financial statement of the Compatly 'rj! 
-i

financiaI year ending 31.' March, 2020 together with the Reports of the f);i1-1'f'r'':

Auditors tliereon,

.2. Re appointmerrt ol'a Drrector Mrs. Vasantbalaben M. Shah who retires bv iiii;;iri;"

ancl being eligible, offers herself for reappointment'

3. To Appoi,t M/s. Bhagat & co., chartered Accountant, Ahmedabad IFRN: 1'27 2:']'-ij"' l '''
statutory auditori for [he contpany ancl fix their remuneration in consultation wlri: '':"
Board and in this regarci to pass the following resolution as an Ordinary Resoltlt!*ii t'"'iii:

or without rnodification:

"RESOLVED THATpursuant to provisiot]s of section l3g, L42 and other 't;'ri:r"'
provisions of the Conrpanies Act, i01.3, if any, read with the Companies [Audit & Audiir; 

":
R,les, 2074,incluciing any statutory enactment or rr-rodification thereol M/s' Bhag;1x $: i'::"

Chartered Accountalit, [FRN: 127250W) be ,n6 is hereby appointed as the 1'':irri';:'

Auclitors of the cornpany fbr the F.y. zoia-21 from the conclusion of this Anntial i'ij'"rr-ir

Meeting till the conclusion of next Annual General Meeting of the comparr'y :"i :'-:rir rr

ielt.,unereition as shall be tixed by the Boarcl of Directors of the Cotnpany in ct'ii:;-"' :

rvitir thern,"

SPECIAL BUSINESS

4.Re.apprrintmentofMr.MahendrabhaiM'shahasManagingDirector

T'o consider :rrrcl, il'thor-rght fit to pass with or i,t'ithout modificatiorr[s)' the ir:lii:"i'rr':::-

resolution as an Ordinary Resolutiotr:

"RESOLVED THAT pursuant to the provisions of Section Lq6,197 and any other api;iir::.-'i"

provisions of the companics Act,2013 ["Act") and the rules made there under' as lttnr-ri.ri';:'i

f-rorn tinre to tirne, reacl with Schedule V to the Act, and Articles of Assocratiri' ':: i

conrpany anci subject l-o the apprr-rval of central_ Govelnment or other G{}1"t''i rr:rl':r l-

authority/agencyTboarcl, if ,ry, ili" consent r.,[ the Members of the Compar-ry b. l:::r:'::

hereby accordei to re-appoi*[ Mr. M;rheudrabhai M, Shah as Managing Direcrit:'i.'i ::r''

[iompany fbr a periori of 5 Years with effect from 01st April 2020 upon the te:'i':t': '"-'
corrcliiions set oUI in the Explanatory statenlc'nt annexed to tlte Notice convf,']: rill

meeting Iinclr-rcling,'.*rt,'t*rutiott to l;e paid in the event of loss or inadequacy ci !':'i' :' :

any financial yeaiduring the pe'iod oi 5 y"rrs from the date of his appoitlinrei:tl 'r'1.;

liberty to the B6arcl of Directors of the Company to alter and vaty terms and couriitir':'' "'



the saicl appoiltrnent in such ntanner as nli1y be agreecl to between the Board ar'i'-i l"''l;'

Mahendrabhai M. Shah.

"RESOLVED FURTHER THAT the Bo:rrd be and is hereby authorized to take such :ii:e i;s ',,.'

rnay be necessary for otrtaining necessary approvals - statutory, contractual ol'oiii+:""''"
in ielation to the above and to settle all matters arising out of and incidentaltherefo ;r1.r'.i l'.;

sigr-r;tnd exc:cltte deecfs, applications, clocuments and writings that may be i'ec''i :''t'

nenatf of the Conrpany ancl generally to do all such other acts, deeds, matters and tltjil;:':','
rnay be necessary, p.up"r, expedient or incidental for giving effect to this Resoluticr:,"

Place: Ahmedabad
Date: 03/09/ZO2O

By Order of the Board of Directors

Mahendrabhai M. Shah
Chairman & Managing Director

DIN:01591552
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NOTES:

A IVIEMBER ENTruLED To ATTEND AND vorE AT IHE MEETING IS ENTi|t,r1i: 'i''

APPoINT A PR0XY/ PROXIES To ATTEND AND VoTE INSTEAD oF HIMSELF/|IIii:i,1 :.

5UCH A pROXy/ pnbxrns NEED NO',r BE A MEMBER OF THE COMPANY'

As per Section '105 of,the companies Act, 2013 and Rr-rle 19, Sub-Rule [2) of [he cc:-rri:r'lr:'':r

[Managemerrt ancl Aclministratiolr) Rules, 2014, a person can act as proxy oii !r"::::'rii l:''

nrembers not exceeding fifty [50J and holcling in the aggregate not more than 1Cr''i' ';t ll:'

total share capital of the Company carrying vo[ing rights' lf the appointer is a cor'ir'"r'i.

the proxy nrr-rst Lre executed ttuder tlrt or the hand of its duly authorized r'ii'irri

attot.ney, The instrunrent of Proxy in orcler Lo be effective, should be depositerl :i: l:''

Registerecl Office of the Contpany, duly completed and signed, not less than 48 holitt; lir:i"'

t5e comme,,,cement of the meeting. A proxy form is sent herewith. Proxies subi-.:rii.ii''r: ''r,'

behalf of the companies, societies etc., must be sttpported by an apl-::'t;1;:'r'ri."

resolutionfar:thority, as may be applicable'

'l'he Explanatol'y Statement pLlrsuant[o Section 102 otthe Companies Act'201-j' i:;:rl i-

and fbrtns part ol'this Notice'

3. ln orcler to prevent the spreacl of Novei Coronavirus [COVID-19), all the precai:i'iri'!'::''

rrleaslrres issue,l by Ministiyof I{ealth & Familywelf,are, Governmentof India, a!'c }'i.';-rt' ' :

to be taken t.,y a 5hareholcler of the company attend the Annual Generai Meeti-*g ni'i.ii"'

contpany.Entry will be restricted for those share holclers who does ,-,og felli;:'r7 f i:"

gLiidelirres.

4 The Regisfe r.of Meprbers and the Share'fransfer Books of the Company will renta''t ' j

lrrri-n September 25,202A [o September 30, 2020 [both days inclusive)'

Ii) whose names appear;:s Mentbers ii-r the Register of Menrbers of the Cornpany aiti::'i;r"'r '

etlect to vatid ,t',ur" transfers in physical fornt loclged with the Company/ Regisll"' '

Transfer Agent on or belore September'22, 2020; and

Iii] W6ose ilanles appear as Beneficial Owners in the list of Beneficial 0wners oil Sertl.ei,r,''.--

ZZ, ZA2A ftrr'isirecl by Nationa! Securities Depository t,imited INSDL) atitl ' ' '

Deposirory Services (lrrctia) Lirllitec'l [cDSt,) for ti'ris pllrpose'

S. Shar.eholclers 6olding shares in electronic fonn are l-rereby irrformed that bar-rk trl;ri-iii:',,';:"

registerecl agarinst the respective depository;rccounts will be used by the 6otr]*;1;1',' :';-"-

payrnent of the dividend, if any.'ilre company or its Registrar cannot act on ?i1! i'r:':ii':'

receivecl directiy from the shareholders, holding shares in electronic form for any cl;r:-t;:'' r'.

bank partic,-rlars or bank ntanclates, Such ch;lnges are to be advised only to [he Depr-isi'r':''

P a rtici pa n[s ol the sharehrllders,

6, Shareholclers hglcling shares in physicai form are requested to advise alty'-:l.i::r-ri*'' i:

srlclress imprecliatety .io the Company's Registrar and Share transfer agents, ir{13 :r;r :

'f t.ansler.AgeBt Ltd , 12-1-5 Manoliarpukar Road,Kolkaru-700026,

T, To prevenl frauclulent transetc[ions, metrbers are ac'lvised to exercise due dili5r:'l- - i

notily the Conipan.y ol'any change in actlress ot"demise of any ntemberas soon 3S'i-;D:1::ilr:r'

)



Members al.e also advised not to leave their <iemat account(s) dorntant for long F;i':i':-''r'r

statenre,t of Iroldings shgulcl be obtainecl flrorr the concerned Depository Pal'ticii:-r:'i '

holdings should be verified'

B. The securil"ies and Exchange Boarcl of lnclia IsliBl) has nlandated the srtbnliss'u': 
'

Permanent Accoun[ Number (PAN) by every participant in securities market i\"'lt'i'

holding, sharers in elcctronic fortn are, [hereFore, requested to submit the PAN 'ri 
ri"::

Depository ljaIticipauLs 
"vith 

wliom they are maintaining their demat accounts' fu'!erl-ii:i:j"'

noiaing sliares in physical form can subnlil Lheir PAN details to the Company'

c), Deiails under Regulation 17 ol the sEBI [Listing obligatir:n and Disclosure Req;rl:"" ]' '.

Reg,lations,20i5 with ttle Stock Excha.ge in respect of the Directors \-'

appoir-rtme.t/re-appointment at tlte Annual Generall Meeting, forms integrai p;1i"t- i:; r'rr:

uotice. The llirecigr has furnished the requisite declarations for his appoinlni*:"ti:';r'

appointment,

10, Electronic copy of the Annr.ra! Report fcrr 2020 is being sent to all the menrhers wl:r::e ':'1'':'':l

lDs are registered with the company fbrcommltnication purposes unless any me;rrl:{:}i':''r

requested for a har<J copy of thc same, For nlembers who have not registered lllt'i-' 'r.'"

acldress, physical copies'of the Annual Report fur 2A2O is being sent in the perntiitttl 1'1r:r ;"

ll.Members may also note lhat the Notice of the Annrtal General Meeting and ti:e 'rli-r':'''r:
Report lor 2019-'202A will also [re available on the Company's !Yt::;]': '.

http:/lwww.finservices.co.in/ lor their download. The physical copies oi the illci'ir:''l i

documerts will also be:rvailable at lhe company's Registered office for inspeciilll: ':]i;1'::;"

norntal business hours on working ciays'

i2, Members holcling shares in physical rnocle may also send the request to tlie comilit:1','' i':'r'"

Registra' by lettJr or by email at abhishekvmS@recliffmail.com. to receive the sr:{t di}l"r'y

the Annual Report by lrrail instead of hard copy, Mentbers are requested to t'rrlng 1-lii'::'"

Attendance Slip along with their copy of Annrtal Report to the Meeting.

13. Mernbers are requestcrl t-o provide lheir client iD and DP ID numbers at the 
'.'lt'g1"';

e a sy ide Irtiftcatiol-t'

14. Mernbers clesirous ol obtaining any information concerning the accounts atrd c'p€rl '11i"i:'

the Company;lre requestecl to adclress their questions tn writing to the Cotriirai:"" ili 
"' 

i

10 [Ten) daysbefbre the clate of the Meetingso thatthe inlormation required may Le i:;r;'ii"

available at the Mee[ing'

15,GREEN INITIATiVE:
The Ministry of.Cclrporate Alfairs ["MCA"), Governmetrt of India, through its Cit'r'':]::i' "'
lT/ZOII clarecl 21si Aprit,20lI and Circular No. 1.812011 dated 29th April' 2;iii 1r'1:'

allowed companies to send Annual Report comprising of Ilalance Sheet, Stateme l-r1.:]: li'

Profit & Loss, Directops' Repor! Auditors' Report and Explanatory Statement etc" ii: ' '

electrgpic nror-le to the registered e-mail aclclt'ess of the members. Keeping ill \.':" '

underlying tltetre and tire circulat's issttecl by MCA, vve propose to senrl i''r'" 
'

comr-nunica[ions in electronic mocle Lo the e-mail address provided hy ycr' i



depositories and made available b5z therl beingthe registered address. By opting ir ;'li-r,:,'
communication through electronic mode you have the benefit o[ receiving conllil-liiii.t.- .^ .

pronrptly and avoiding loss in postal transil,

16.All documents reflerred to the accoml]anying Notice and Explanatory Statemenl sil:li: ir',

open for inspection ai. the Registered Oftice of the ConTpany on all working days i,:).'.-.,",1

Sunrlay and pill-rtic holidays between 11.00 a,m, to 1.00 p,m, up to and includingth* i,i,,,r: ,.,i

Annual Genr:r'al Mceting of the Company.

17.Brief profile of the Director/s seel<ing appointmenl / reappointmetrt at Annuai i.eli,.,rrr,

Meeting:

Details under Regulalion 36t3) of SF.BI IListing Obligations and Disclosure Requil"nt',i]:.ii:'.:
Regula[ior:s,2015 and Secretarial Standard 2 issned by the Institute of l]r;:r':.::".'
Secretaries of Ir-rciia in respect of Directors seeking re-appointment/appoiiltlrri.:':1,'
confirmation at the ensuing Annuai General Meeting item no. 2 and 4 are as follows:

Particular Mahendrabhai M. Shah Vasantbalaben ilii. ! ii,: i,

Date of B irth 22.04.L957 11.03.1959
Date of Appointment 01.04.2010 30.10,2015

Qualificatiorr Conrnrerce Gradu ate and
LI,B

Matriculation

Directorship held in olher
Conr pa nies

Abhishek Securities Pvt
Lrd

Abhishek Securities Pvt
Lrd

Member.shil;/Chairmanships of'
ComnritLee in o[]ter Public
Companies

Nii Nil

No. of shares held in the ContL.any i 5,50,100 4,96,674

trNSTRLJCTIONS FOR o-VOTING:

ln compliance with the provisions of Section 108 of the Conrpanies Act,201,3 and Rtiie iu r.:

the Contpanies INlanagement and AdnrinistraLion) Rules, 201,4, the Company is pie;:rsi:;: i-,,-.

provide e -rroting facility which r,rrill euable the metlbers to exercise their right.s to,/r-;iL':,ii.
the en:;uing Annual General Meeting IAGM) lry electronics means, Necessaty arra!'iii ir'. ''
have been nrade by the Company with Central Depository Services findia) Limiie,i ii.:,.:, i

to faci litate e-voting.

The instructions for shareholders voting clectronically are as under:

The vtr[ing perioel begirrs on 27tt1 Septcmber,2A20 [9,00 a.m,lST) and end.s r,t; ..',,-'

Septenrber',2020 [5.00 p,rn.lST). During this period shareholders'of the Cornpat.t'y, irr.,1ri:;:,.

shares either in physical fornt or irr denratet'ialized florm, as on the cut-off date i:'i'r.r,,,.:
date) of 22".lSeptember,'20'20 nray cast theirvote electronically, The e-voting ntodi;i,-' ',,:,,,,
be disahled by CDSL flor vcling thereaftet'.

18,

i)



ii)1'heshareholdersslloulcllogontothee-vot'ingwebsite!1"-\!--r:a'e-t-ilt'il\!{i-tidi-ri'*(:"tl'
iiiJ Click on Shareholders,
ivJNow Enter Your User ID
a) For CDSI,: 16 digits benefici:rrv lD,

bl For NSDL,: B Character ilP tD follCwed by B Digits clienl ID,

cj Me,bers holcling sh:rres in Physical Form shoutd enter Folio Number registerer-i uiLir '::'.
Cotnpany.

1,J Next enter the Image Veri['icatiorr as displayecl and Click on Login'

uiltf you are holdinglhr."u in denrat fbrm and haci iogged on to 1t-r+1',1.!:u!lili$i.tijii.:".'rlr,,l':ii:''

voted on an earlier vr:ting of arry company, tlten your existing password is to be useC'

vii) lf yoLr a|e a first tine user tOllow the steps given below:

roi MemtJriTroioine shares in nq
PAN

Members who have trot updated their PAN

Conrpany/Depositol'y Participani ilre requestecl to use

nu*t"t which is prirltecl on PostaI Ballot / Attendance

in the PAN f ield,

Enter vori 10 dtet alpha-nltmeric PAn"

Departntent [Applicable for both demat
physical sha rehoidersJ

issued by Income ]'ax
shareholders as weil as

with tite
the sequetrce
Siip indicaleLi

Dividend
tsa nk
Deta ils
OR Date
ol Birth
ID0 BJ

Enter ttre Dividerrd Bank Details or Date of

fr-rrniatJ as recorded in your dentat account or

ir-r order to login.
. Il both the details are not recorded
company please enter the member id / Foiio

Bank details field as tllentioned in instrltction

Birth [in dd/mm/YYYY
in the company recorris

with the dePositorY oi"

number in the Dividenii
(ivl,

viiiJ After entering these cietaris appropriately, clicl< on "slJBMIT" tab,

ixlMernbers hotcling shlres in physical fbnn Vvill then clirectly reach the Conlpanlr sir:i-':" :

screen, Howevei ntembers holciing shares in clemat iorm will now reach'Pils:';'""i:r''-.

Creation'ntenu wlrerein they are requirecl to ntanda[orily eutet'their login passw'cl'c ii'Ii:''
Ilew Lr;rssw,rd lieid. Kindly note that this password is to be also used by the denlai i'Ji'i':,'''

for voting {or resoluti6ns oi'any other company on which they zrre eligibie to vote, piir'1' 
'

thal- conrpaly opts fbr.e-voting through CDSL platfbrm, It is strongly recommetrci*'i ii{ri i'i

share yoLlr passwgrcl with any other person and take utnlost care to keep yoitr piirjF"r"'; '

confidential.
x) For Mentbers hoiding shares in physical

the resolutir,:ns contarinecl itr this Notice.

xi')Click on the irVSI\ for the relevatrt ABHISHEK ITINLEASEt,IMITED on whiclt you ci':i:i,:. -

form, the details can be used only for e-rrci:ii:: ''''

vote.
xii) 0n the voting page, yoLr wiii see "RESOLLIl'lON DESCRIPTION" and against Iirr: :;r"r','

ihe option "yEs/NO';fcx voting. Select the op[ion YES or NO as desired' The oplii-rrt vi':
irnplies that you assent [o the Resolution and option NO implies that yor'r disserii ir: 'i':
Reso lutio t-t,

xiiiJ Click on the,,RESOLLJTIONS Flt,E, LlNK" if'you wish to view the entire ii,-':ji.,tii.:',-,,

details.



xiv) After selecting the resolution you have decirlecl to vote on, click on,,SL]ilvi]"i' ,ji

confi'mati'n box will be displayecl. 
'f 
;;; wish to con[irt, your vote, click on "oii''' {'l:r:: :''

changey,r.,rt'o*,clickon"CANCEI-"andaccordinglymodi$ryourvote'
xvl OnceyonicoruftRlt"you.',oi"ontheresJution,yourvill 

notbealiowedLor:'r::'r'

your vote,

xvi) Yot-tcirnalsotit[<eaprintof thevotescastbyclickingon.,Clickheretopriir.t',.i':;..::.

on the Votittg page'

rvii) 1l;r rle:nt;rt accottn[ holcler

ancl the tmage verificirtion code
has forgotten the login password then Entei Li;t i ',

ancl click ot-i Forgot Password & enter tlte ci'rir'::':' '

,r,?;"*0"",x?l,i|,,.,il:t;l also casrtheir vote using cDSL',s mobile app m-voring av;ril;ri'ii' r' '

ancrroid based mobiles. T.he m-votin* "oo 
can be crow,loaded from Go.gre Pl;-r'r :-:'|''

please follow the instructions as p."*ir"a'by the mobile app while voting on yorri riti'"

xix)NoteforNon-lndiviclualS}rareholdersandCustodians

No,-rndivicrual sharehor,Jers (i.e. other than rncrivicluars, IruF, NRI etc.) and cusio':!i;';r'"'

requirecl to log ott to ir1r11'1:,r:r"iLitlsirili;r'i':Qnl ancl registet':"^T:"ll:: 
:;:J"t:::,f.1,,,,,,,, ,:,,,

flJ|.,::u".lr"o?"ri1,," Regisrrarron Form bearing rhe sramp and sign of the enrig' :1:,-:i'., i r..'

e ni a i l e d to l'l r,: i*-\\:Si:!, i:l"t ! Ll-\Siii !,-!1,: i ll i'\ ili'!'i'l l l l'

. Alter receivit.tg the login details a Compliance User.tt'"'1:ll-":1ti:"^1,::f:r'l]"e,

il:;'r:r:"';:,:f ii;" iomptiance User woulcl 
'e 

able to link the accortnt[s) for
admin login
wliich theY

wish to votc ou.

. .r.he iisr craccor_rnts rinkecr in the login shourd be rnaired to helpdesk,evoting@cdsiiir.'1i": ' ' '

anclonapprovirloftheaccountstheywouldbeabletocasttheirvote'
. A scanned copy of ttre Board Resol,tion anrl Power of Attorney [POA) which thi""' lr'ill]''

issuecl in favour of the Custoclian, ilarry, should be uploaclecl in PDF lormat in tiic 5:''-i'1i'

fbr the scrtttitrizer to verifu the s;tnte'

In case you have atry queries or issltes regarding e-voting' you may refer the Frequei'li'' 'r1'':' ':.'

Questions 1"trAQs"-) anci e-voting nranual availzible at !Y.\f\'!:.e-Yg\,i-r$il:u-u].1$-lir' tiir--;tii'i":'

section or write ;rn euail to i1-i1$iis1;,li\i:{!.ll}U$ltl-i.-{ii:.lllji*-,U!"-:"1:'

SECTIONt]COMMENCEIV1ENT0FE-V0TINGPERI0DANDoTHERij-..i..'.
INS'Ii].UCTIONS:

i. Tlie e-Votir-rg periocl commences on 27il'September"2o2O [9'00 a'rn'lsTi and enti-c r]r:1 ""''
September ,'1020[S,00 p,rn.tS'I). DLrring tliese period_shareholders of the Conlp'Taily, irl;llr';'

shares either in physical florm or in tile deniateriaiized form, as on curt-off dale '-'f r::"

sep[embet.,?{)'20 ma.y cast their vote electronically. The e-Votir-rg module shall be tii:''i].''':':

tbr voring thereafter. once the vote on a resolutton is cast by the sharei'i"ii"i"::' r ''

shar.ehokler shaii noL be alloweci to change it subsequently'

ii" The voting rights of sha|eholders shall be in proportion to their shares of the frrr:'i il'

Equi$z Shat'e Capital of the Compatry'

iii. cs MEI,ltJi, KTTDARBHAI RAVAl,, Practising company Secretat'ies ACS 28155; CP N'



of Ahr,eclabacl - 380 009 has been appointed;rs the Scrr:tinizer to scrutinize [he e -i"i{-r::i',

process irt a lair and transp;trettl 111;l nnel"

iv.'Ihe Scru[iuizer shall, within a period not exceecling three [3J working days i:'Uir; :iri,

conclusion nf thc e-voting perioil, unblock the votes in thc presence of at ieast l.u'i' ,-,
witnesses not irr the ernploynrent of the Cor:rpany and nral<e a Scrutinizer's Rep0i't r;i :l-'

VoteScastinfavourOfagainst,ifan.y,andsubmit[ortlrwithtotireChait.tllat..:.
Company.

The resulls cleclared along with the scrutinizer's report shall be placed on tltc C(;'i.t::';r

rvebsite iilLi.l,.,t-':::i-W-11i.!-i$Si:l-:liL:r:,I.-!S.jit/ and on the website oi L i ':r i

https:f/r,r,ww.evo[inginclia.com nrithin two working days of the passing oIthe l"c:;lri'.ilir rr:,'

atthe AGM of the Company ancl comntut-ticated to tlie BSIr Limited where the sfiares r..'i r-!l'-'

Courpany are listed.



THE COMPANIES ACT, 2013

Itenr No.4:

Present Ternr of appointment of Mr' Mahencirabhai M' Shah' as the N4anaging Dil'e't '

tlre company expirecl on 31,t Marcli 202a. considering liis knowledge of varicr-rs i:::1'::r:"1

relating to the {.omptany's affairs aud long bustness experietlce, the Board of Dirert''rr:l " '

the opinion thar lor smooth ani-1 etficient rttnning rlf the business, the seruices r:i'r':li'

Mahendrabhai M, shah should be available to the company for a further period r:l 5 if i" ";
years with effect from 01't April, 2020'

In terms ol tlte provisions of the Act and the Articles of Association of the cotr"'i':i:'' ii

[Joard of Directors h;ve at their meetings held on 29th June 2020 re-appointeil i'ri:''":"'

Ma.aging Dir.ector of the Company for ahrther period of 5 [Five) years with eii'ei:l- i'i'i::

01't April 20'20.

The ntati[r ternts and conditions for the re-appoin[nlent of Mr' Mahendrabhai ili' i:i::rir :::'

M;rnagirTg Llirector IMDJ are as [ollows:

Period - From 01'tApril ?A?O to 31't ?A25

Remuneration: Rupees 20,000 / - per month

Perquisites:

Managing llirector shall also lte entitled [c; foilowing perquisites subject to the 6t';i:"']:ii1-::

[irat the to[al amount ol perquisite s wrll not exceed anlount equalto annuai salarl':

Category A:

a. Reimhursement of ExPense:

The expepcliture incltrrecl by the Conl;rany on gas, electricity, water and ftirnislriri':i;:r':

be valueil ils per income tax rules 1962 , subject to selling ol10% of salatry'

b. Medical Reimhursement:

Reirntrurserlent of, meclical expenses incttrred ibr hinlself and family subject [c c':iiir:'- .

o6e mgnth's salirry in ar year or tirree mottth's salary over a period of 'fhree Years

c. Leave Travel Concession:

Reirnbursernent of travellilg esl)ense for sell anci farrlily, twice in a bock of ior-ir ];riii-::'



d. Club Fees:

N{etnberslirp ibes of not mure thatt &vo ch-rbs, }rowerrer admissior-r fees ;,i:,i t:

tuenrLrer.sLtip l'ees shall not be :rdruissible.

e, Insurance Premium:

lnsurance premium fbr personal accidenI for self dependents not exceeding Rs, z](l{ii: i:'-,r'
:l nnutTl.

Category B:

Contlibution to prorriclent fr-rnd, superalrnlratiott fund or annui$z lrr-rnd vrrill not be ji-iciiril::,i
in the calcr"tlalion of the ceiling on perquisites as stated here in the above to tti; f..'i...:-.:
ihese singly or piit togetlier are t;rxable under the Income Tax Ac[, 196L.

Encaslultent o['leave a[ tlie end of tenure is pernri[ted and shall not be includer-i rtt;-j;..
conlpLr[ation of the ceiling on perciLiisile s as slated herein abol,e.

Category C:

Provision of-car for use on comp;lny's business and telephone at the residence r.;iii rr*l i.,r.

considered as perquisites, but personal long distance call on telephone and use oi.;l: 1,,,

private pllt'pose sltall however l-re hilled by the conrpany to lhe managing Director'.

None oF Lhe Director.s and the Key Managerial Personnel of the Company anri ;ii,,,,:
relatives, except being appointee Mr. Mahendrabirai M. Shah, and Vasantbalaben ii4 :,ir,:i,
and Sanket Maliendrabhai Shah being relatives of Mr. Mahendrabhai M. Shah, is ccuii€l'i-l,:r,i
or interested, financiaily or otherwise, in [he saicl Resolution at Item No.4of the l.Ioiict.

l'he Bo;.rrd of Direr:tors of tlte Conrparry recornr-i)ends tlie Resolution as set oul ai- Ii-lirr i,,. ,

in lhe acconrp;urying NoLir:e fbr ra[ification and ;rpproval of the members,

Place: Ahmedabad
Date: ffi/A9/2020

By Order of the Board of Directors

Mr. Mahendrabhai M. Shah
Chairman & Managing Director

DIN: 0159L552



L.

DlREcloSslU:PoRr
-Icl,

The Members,

Abhishek Finiease Limited

Ahmedabad

your Directors have preasure in presenting their Report on the business and operations of the'cGrri:r''\ '' '1 
1 ''

accounts for the Financial Year ended March 3L' 7-O2O '

The Board,s Report is prepared based on the stand alone financial statements of the companv
lAr(Amount in Rs

:rjj:tllljli::Jil'i ::ii."::'rrri'\ :r "-"I I'

Total lncome for the Year was

Depreciation

Profit/ (Loss) before taxation

Provision for taxation

Profit/ (Loss) after taxation

Prior period expenses and Adjustments

i ertance available for appropriation
i____---
i T'.^.farrpd to General Reserve

-6,83,427 7,53,8**

1,83,230 2,43,f43"4

-8,65,557 5,L0,ci$S

1,tr"0,G0#

-8,56,657 4,0s,48S

-9,66,657 4,0*,45*

90,096

Balance carried to Balance Sheet -8,66,657 3,2&,384

a

3.

@
To receive, consider and adopt the auditecl Balance 5heet as at 31st March' 2020 and statrrn''':'t ".

& Loss together with Notes forming part thereto ("Financial Statement") for the year erriir'c :': ' :':'''

March, 2020 and Report of the Board of Directors and Auditors thereon' Total Revenue irctt '):]?i'r'.:'

the company is Rs.41,04,335/- Ancl the net Loss aftertax is Rs' -8,56,557 l- Forthe Financiai yeii' n:" r: ' -

DIVIDEND ,. :-,_.-r r^- rL^ +;^,
The Board of directors of your compatlY lras not recommendecl any dividend for tl'.l" 11n311ciai Ni":': :t':;''

on 31" March, 2O20'

U
!tt

ED

SincethereWasnounpaid/lrtlclaimeddiviclend,theprovisionsofSection
125 of the ComPanies Act, 2013

do not aPPIY.

5. TRAIISFER TO RESERVES

During the year under review, the cornpany has transferred amount to reserve as oer tle acPiir'ri::r,'r.

norms. Therefore, our company proposecl to transfer the rest of the amount to Profit and L':s'c :ri';!-:i': ! !:

the ComPanY.

nur-ing the year. there is no change in tlre nature of the business of the Company'

DI RECTORS &_KEY MANAG ERIA-L PERSONIIEL

.l'hc Board cor.nposition of thc [iotnpatly shall h<-- irs ftllltlws:

6.

7.

OF

ffi,ffiIffii.ti.1$



Designation

-- --'"d -'i-'ic
I\4artagirrg Dircctor
F inancial 0lfict-'r

Sr.
No.

Name oI Directors/KMPs

M,,i"r*r iifrfiii l,t aiic hn,1l a I Sh ah
1

.)
V a s iu tb a i a tl r-' tl M a h c't t c[ t' Lr h h ;.1 I 5 I ] ;l ll I

a:) ia nl<ct M etrtl-rrlnrllhai !!iql'
viprtt,*ir r,' B irn shil rl'[' It;-iliiur

Matrohar Chuttara

Not-t- Executive Dlrector
N rru- Excclttivc I ndcPcndcnt
Dircctor

4

Lott t p;t trv St'c rt'tarY__-
5

8.

9.

r Mr-. vipulkumar Barrshilal'Ihakkar appottrtr:ti trs Not]-Exccutive ludcl]clltlen[ 'lrl ' f :

[,rrtt.t1;atry tat -c.f '27 
'0.'' '21) lc) '

r Mr. Vasantbala Maherrdrabhai Shah is lillllc to rctirC lly rotatiotr at thc fbt.thu.:tllilill[ .t1.i::.:| :

Gcnct.alMcctirrgirtrtlltcirlgtligihlc,of}.crilirlsclffbrrc-irplloitrttnetrt.
pursuanttoSectionL4g\1\oftl-reCorrrpaniesAct,2013,theCompanYhasrecrrt-'s'lrir:''.::'l'::r
declarationfromlnclependentDirectorconfirmingthattheYmeetthecriteriacfincep,:i.ii:.j-.1..:.
prescriLred under Section 1a9(6) of the Act and SEBI (Listing obligations & Disclosure Req{-iii.;'t.i'.:- '..

Regtrlaticns,2015'

N-@
Dr,ru tt* Y"* *a*' tr,l" review rlie lloat'rl tll'Direclors lllet 4 [FotrrJ tit.tles'

BOARD EVALUATIoIv

Pursuant to tlre provisiol-rs of the companies Act, 20i3 ancl sEBl (LODR) Regulation' 7(':1: Ti" :: :.

evaluated the effectiveness of its functionirrg and of individual directors by seeking their inpuis i'-jrIr j:ir"

aspect5 of Board. The evaluation covered fuictioning and corrposition of the Board' under'-'terriii-:r ir: rl

rolesandresponsibilities,experienCe,C()mpetencies,participationattheBoardmeetings.
Evaluation of the Board and its compositions was carried out through a defined proCeSS Co\,eiii13 i,-.. -, ''

of the Boards functiclnirlg viz. composititin crf the Board, understanding of roles and r*jSi-'+li-,|:i..1 .

experience and competencies, contribution at the meetings etc'

10. D r REcrCI Rs' Rlseo N!!-Ej![Y-5]
ir:+(s)rrftheCompaniesAct,2013,withrespeCtfCi]:l:.;:.-::

Responsibility Statenrent, it is hereby confirmed that:

(a) ln the preparation of the anrrual accounts, the applicable accounting standar'js il'j1"{'' :i" r1

followedalongwithexplanationrelatingtornaterialdepartures;
(b) The clirectors have selected such accounting policies and applied them consistei]ii'J i"Itj : '''

judgments and estimates that are reasonable and pruclent so as to give a true and faiilii'r"" ;" :'"

state of affairs of the conrpany at the end of the financial year and of the profitli*::: ''. r ''

comPanY for that Period;
(c) The directors have taken proper and sufficient care for the tnaintenance of adequ:i* :{'i;'rir': :r;'

records in accorclance with the provisions of thi-s Act for safeguarding the assets oi lh'l (:'ri'::"1 "'

arrcJforpreventtngarrcldetectingfraudandotherirregularities;
(c1)Thedirect0l.sl.rarlepreparecltheairnualaCC0LlntsonagoingConCernbasis;and
(e) The rJirectors have laid down itrternal financial controls to be followed hy the cornpai.l"i i'r'': : '

such internal financial cotrtrols are adequate ancl were operating effectively'

(f)ThedirectorshavedevisedpropersYstemstoensurecompliancewiththept'ov!:;ii-'r:'r'1
applicable laws anri that such systems were adequate and operating effectively"

1.1, ADEQUACY OF INTERNAL FINANCIAL CONTROLS

The Company has in place adeqltate intertral financial

The Board has inter alia reviewed the adequacy and

Controls with reference to Financial Staternents

effectiveness of the Company's internal financial

CAPIT

controls relating to its financial statenrents' , -,- - ^

During the year, such Controls were tested and no reportable materii:l weakness was obse ri''eil

L2.

During the period under review, no changes occLlrred in capital structure of the conipafiv'



13.

14.

@CoMMIITMENTS, IFANY
There are i!r: nraterial changes and conrmitments affecting the financial position of the C*tr:5:'rf !;., r':i

between tlre end of the finarrcial year to which tliis financial statements relate on the date cf ii:r: :':,'.:.','

EXTRACT OF THE ANNUALEETURN
The Extract of Annual Return as required under section 13a(3)(a) read with Section 1]i::, r,r

Conrpanies Act,2013 and rule 12{1) of the Compairies {Management and Administration} ;1rti+:, .l;'t:'.

Form N/IGT-9, is annexed herewith as "Annexure - A"
AUDITORS AND THEIR REPORT

o STATUTORY AUDITORS
pursuent to the provisions of Sections L39 & t4? of the Conrpanies Act, 2013 read with il:i: i,-.r': ;' ; '

(Audit and Auditors) Rules, 20:l-4, N4/s Bhagat & Co., Chartered Accountants,,Audit'ri.il r-,.:i ,,; .'

appointed as Statutory Auditors of the Company to hoid position from this Annual Genei'li :;l;,-ri ' .'

ensuing A.nrrual Gerreral Meeting ('AGN4') at such remuneration including applicable taxe:, r:,:-'.'
mutuallv agreed between the Board of Directors of the Company and the Auditors.
Consent of the Auditor has been taken for such appointntent.

. csSIAllDlroBs
The Cornpany has not appointed the Cost Auditor as pursuant to Section 148 of the C+i.i;i:;-', , '

201-3 read with the Companies (Cost Records and Audit) Amendment Rules, 2014, the crr: ,.. ,

appiical;le t,: the Corrtpany.

.5.8W
ln terrns oi Section 204 of the Act and RLries rnade there under, Mr. Mehul Kedarbhai Rav=i. i):.,:,'i ., '

Company Secretary have been appointed as Secretarial Auditor of the Company. l-he r"r'c.;.i ,::i . .

Secretarial Ar:ditor is encloseci to ihis report as "Annexure-8", The report is self-explari.'1,;, ';

aErgstr9
The Comparry has not accepted or renewed any amount falling within the purview of provi:icr',:r it' '::'t i
73 of the Cornpanies Act, 2013 {"the Act") read with the Companies (Acceptance of Deposlii ij.;ii'',, r;

during the period under review. Hence. the requirement for furnishing the details of depos!:i ,1i.f i, ',", ,

compliance with Chapter V of the Act is not applicable.

su Bsr prARr ES, Jor NT vENTU RES AN p ASS_OqATE COM PAN r ES

The Ccmpany does not have any Subsidiary, -ioint venture or Associate Company.

saff a84lE_9p_c r A L R E s P O N s r B ! L r r Y_ !N_ll lAr lvEs
ln terms of rule (9) of the Companies (Accounts) Rules, 2Cl-4 The Company has nr,t ;i, ; i,
implemented any Corporate Social Responsibility initiatives as the said provisions are not ap!,i;,-,i:.:,i,

PARTICULARS qt IOAULGUARANTEES OR INVESTMENTS MADE UNDER SECTIOru_18*, ll1 .-, ,

eqll,rrauusAetzg13
During the Vear, the Company has not given any loan, guarantee or provided security ii1 cor.,.r,::. ,

the loan to any other body corporate or person or made any investments hence nc pai'iiriri:,r:':.:.' ,

loarrs, guarantees or investments falling under the provisions of Section 186 of the Ccmp;:r'r i:i:. !',r ,:l

are provided by the Board.

RE LATEp PARrY TRAfiSAeIrON5
During the year under review, there are no materially significant related party transaction; .^,.i:,

corxpany with Promoters, Key Managerial Personnel or other designated persons wh!c:: ::;.-. : -

potential conflict with interest of the company at large.
srGNtFtcANT AND MATERIAL _ORQER PASSED By REGULATORS OR COURTT **ry, .Ii:-!fj.._i:_ ,,

IMPACT|NG THE GOrNG CONCERN STATUS_ANq COMpANy',S OPERATTONS tN FUTURE

There is no significant and material order was passecJ by regulators or courts or tribunai., ir..1..1.v r

the going concern status and conipany's operations in future.

Ss NSEBUALIAUAIIUEBEY,-IECIILaIaGI A BS o R Pr I Q-N*W-:i1 i -':1,1 ;,' :

OUTGO

A. CONSERVATION OF ENERGY:

l. the sieps taken or inrpact olr conservaiion etf energy: Nil

ll. the steps taken [:y the company fcr utilising alternate sources of energy : No:'le

lll. the c-apital investment on energy conservaiton equil;rnents : Nil

r.6.

17.

18.

19.

20.

21.

22.

15.



B. TECHNOLOGYABSORPTION:

t. the efforts made towards technology absorption : None
ll. The benefits derived lil<e product imprcrventent, cost reduction, product cle,.1r:c;r_::Tit:,r:.,

import substitution: None

lll' in case of imported technology (importecl during the last three years reckoned frr:r,; ;; :,.
begiirning of the firiancial year)_

a) Tlie details of technology importedr None
b)The year of import: N.A.

c) Whether the technology been fully absorhed: N.A.
d) lf not fully abscrbed, areas where absorption has not taken place, and the reas{rrji i:::::,r:::,r.
N.A.

e) 'Ihe expenditure incurred on Research and Deveropment: Nir

C. THERE WAS NO FOREIGN EXCHANGE INFLOW OR OUTFLOW DURING THE YEAR UNDgft ,qT!.iiii,,;

23, CORPORATEGOVERNANC!

As per Regulation 15(2-) of 5EBl (Listing obligation anrJ Disclosures requirement) Regi.:lati1:.r. .:,; -,Report on Corporate Governance is not appricabre on the Company.

24. &qKN_o_wlEaqE_uENI5

Your Directr:rs wish to place on recorcl their appreciation for the continuous support i.cLei!,i.j,, ji.ir:
the Members, customers, suppliers, bankers, various statutory bodies of the Govern*rcni,.:i ,,,-
and the Company's employees at all levels.

Place: Ahmedahacl
Date: 03"i September, 2020

Registered Office:
402, Wall Street - l, Opp. Orient Club,
lrlr. Gujarat College, Eliisbridge,
Ahmedabad-380006, Gujarat

ABHISHEK FINLEASE LIMITE*
sD/-

Mahendrabhai Manchndlai Shah
Managing Director



FORM NO" MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended cn 31 03'2020

Pursuanttosectiong2(3}oftheCompaniesAct,20l3andlulel2(1}oftheConnpany{Management&Administration)Rules,2014

_--
lfquity snare capital breakup as percentage of total equi$)

(i) Category-wise Share Holding

I REGISTRATION & OTHER DETAIL$:
i 20G i 1 9li5r'[C024aii.

i0 02 1995

ABHiS! IEI( TiNi.,EASE LiNIiT'1]

ffi,NrGu;aratCollegeEl11sbridgo.Ahmedabad
'r . l'.

of the R.grstefed of|cc & conlacl delails

srrare iianster Agent Limited - w.e.f' ' 16th July, 2015

1 2i 1 15 Mafoharpukur Rcati, Kolkata - 7000026
Ad,lress a contarl deialis of ihe Reg strar & Tratrsfer

rL PNIIICIPAT BUSINESS ACTIVITIES OF THE COMPANY

Nanre and Descllpllon of rlalrl producis I setirlces

itll. g;*lt-Ltr,,,iriial 3':r';,,:r,s (Shoti Totm L.ong iettrr []ltranca & ltrvesrnrent

ffi orRnv nNp ASSocIATE coMPANIES-: NIL

Nanre ani address of the ConlPanY

Caiegory of

Shir enclders

No of Sirares heicl al 1he beglttntng of the yeal

iA:: cir'31 l\4arch"2C19l

Nc of Sharer: heid at the enri of lhe year

lAs on 31 March 20201

% Charrge

iur rng tne

vear
Deirat Frhystcai ioi;rl o/o cf iotai

iihares

Derral Physical Totai % of Totai

Rhaipc

A. Promoters and

promoter group

1i lndian

a) ndivtciual/ HUF ?7.50 4ijti 27,50 4ia 64 51% 23 49,5ii6 28 49 566 66 B3o/o 2 400k

r) Central Govt l-t.000/r c 00% 0 ()c%

r) Siaie (lovt(s) \ ) I \)'/r 0 000/o 0.000/o

J) tsodres Cotp 252 aao 2,52AOO 5 t1a/c 2 r,2 000 2,52 000 5 e19b 0 00%

e) Banks I Fl 0 c0% 0 00% c 00%

f, Any other 0 0tr% 0 00% 0 00ozc

Sub Total (A) ('l) 3C,C2 466 -3C,02,466 7A 42c/c 31,01,566 31 01 566 7274"/o 2 4aYo

i2) Foreign

:r1 NRL lndrvtduais 0 00% 0 00%

3) Oiher indrvidlrals 0 00% 0 0070 c 00%

c) Bodies Corp 0 00% 0 0c% 0 00%

1) Any other a )aa/o 0 00% 0..)Cah

r'ub Total (A) {2) a aoah 0 0D% 0 00%

TOTAL (A) 30,02,466 :t0 02 4tr6 7a 4)oia ?,1 ,01 566 31 ,01 566 /2740/o 2 40Y0



h) Forergn Venture

Lr) lndrvidual

shareholders hokltng

rci'nLnal :hare cap lal ln

excess rjf Rs I lakh

12,61 ,434

1261 ,434

of Promoter(ii)

SN S l-ra rehoider' r: N attr t: Sharehoiding al ihe beginning ofihe

\/ear

Sharehoidrng al lhe efd of the year !/o Cllaf Oe r
shareholdin

g dur ng Ii-e

)/ear

No of

Sirafes

% cf total

:jh:rres of

thtr ccrnpany

% of Shares

irie0gL)dl

errcunrbeted

to ioial

No of

Shares

Yo of lotal

Shares of

compairy

% of Share-s

PledEed /

encumber ed

1o tolai
.- A^.^^

,l !l..iirendraDha fulancharll:il Sr-,alr C OCOI 0 c00l c ca%

Vahendra lVanchaoial Shair 13,61 ,30( 31 93% 1 5,5C,1 0( 36 3501 13 B7ol;

3
"il:rherrdrabha 

M iihalr ilLiil 6 Cb 40C 14 22'k 6 58 irOL 1543% u3t%

4 Vasanibala il Shah c 00% c 00% 0 00oic

5 ,/asanlbala Mahendra Shah ,4 96 674 11 6596 4 96 t:lTl 11d5% 0 00%

6 Abhrshek Secur(res Pvl I lc ?,52.C0( 5 91ak 2,52,0C( 5Ua/o 0 0c9;

Rax 1 ll rhah 1 17 i'10{_'l 277rit 0 00% 0 00%

E Sankei lV Shair 1 2tr 3.)2 2le\t 1,44,792 -7 4aa/r 14 564/"

I P jnat lfakshiinhai !rnalr L) 1\!, () 55'/l 0.0001 0 00%

10 S ridhr Sankeibha Shah 18 40C 0 4301, 0 (lurol 0 00%



riii'r c in Promoters' Shareholding (please there is no

SN Pattrculai: L-tate i:ieascn Sharehoiding ai the beginning of ihe

year

Curnuialive Sharehoiding durtng ihc

vear

l',lo oi shates o/o ol la\a

shares

No. o{ shares % of toial

snares

Ai ihe beginnrng of tne yeai 30 02 4ri6 7C 42ph 3C 02 466 70 420t'o

Changes durttrg the'ye:r
,J9, 

r 0C ')32"/, 99 100 2?,24i,

0 00% 0 Oul%

{) 007r 0.00%

41 the end oi the Year
01 5aj(1 7?) 7 4o/t 31 C1,566 72740k

is change) N.A.

F'or each of the ToP 10

sharehoiders

lhe beginrtng cl the Year

the end of lhe year

Al ine bcgrfnrrrg of the Year

Char.rges during lhe yeat

Al the eno of the irear

At ihe bcgrnning ci iire Year

lhanges duilng lhe Year

Al the end of the year

tire begtnntng of the Ve3i

anges during the year

iho erid oi ther Vqat

Ai ihe begrnnlng oi the Yeat

Chafiges rluring iher \;ear

ihe end ol the veat

the beginnrng of the Ye:lt

-lharEe: durnrl ihe Veat

Ai the end cf the yeat

the beginning of ihe yeai

the end ol the yeal

At the beginning of the year

(iv) Shareholding Pattern oftop ten $hareholders

(Other than Directars. Prcmote$ an(l Holdeis of GDEs and ADE!,|

0 009;

zii 30il



Jlranges dLrring the year a aath O 0u.%

qt the end of the year 23:100 0 559',0 23 300 a 55ah

I Sanjay Prajapati

At the begrnn n.q ol the ilear 20 a00 0 48?i, 20 600 0 489i

Changes riurrng the year 0 ,.1096 0 00%

At the end of the year 20,600 0 4801, 20,600 0 48%
4n 0 000,'o

At the hegrnrrrng of the yeai 0 00% 0 0c9'o

;hanges during the yeai 0 00% 0 00%

Al ihs end cf the Vear c 00,1 0 c09i

of Directors and ial Personnel:

lndebtedness of the company including interest outstanclinglaccrued but nor.Jue for paymen{

i-iharehoiding of r:::ch Direotor s

arrC eaclt Kev Managel:rt

Persolncl

tie begrnnrrrg (,f iir(j year 13 61 300 13 61 300

At ihe end oflhe Veai

ihe beginnrng of ihe year

rhe end cf the year

At the begrnning of the vear 4 36,674

At ihe end of the yeai'

At the begirintng ci the year

the end of the Vear

the D.-.ginntnll of the yeai

Ai lhe end cl the vear

V. INDEBTEDNESS : NIL

(Am1 Rs /Lacs)
Pad cLrar: Secured L oans excludl-E

deposrls

l.Jnseoured Loans Deposrts Tolal lndebtedness

l.,tl{l-1"ftt b"glllg of ihe financiatyear

) Prrrcrpa Arrount

ri) lnlere:i due birl nol petrri

r) 111i9rs.1 accrued bui noi dire

fotal (i+ii+iii)

Change in indebtedness during the financial year

'Aorjiircr 
-l- ---

Reduclton

,le1 Change

lndebtedness at the end of the financial year

i) lrr ,L: prai Amoit.l -_--T-

) lnierest due bul not paid

r) lniert:si accruerj biil i.:ot due

clal 1i*rr*rii)



rnar2finn tn llirector Whole-time Directors and/or

Parlicuiars of Remuneratlon f.:airre o{ MDiWTLIi Manaqer Total Amount
SN

Name Mahendrabhai M. Shah (Rs/Lac)

Desrgnaiion Managing Director

2,40 000 2,40,000
1 -iross salary

3) Sda,y rilr, frrov,."n. contairred rn :ieclioir l7(1) of 1ne it:corne-tax

Acl l961

inj Vatre of perquisrtes u/s 17(2) ltrcome lax Act 1 9611

il,) Ftoffr-. r k f .alar-y unrjet leclion I7(3) lncc'nre- lax Aci illtli

2 jtock C)pirorr

3 Sweat Equrty

I
Commisston

as o/o of Pi'oftt

- olhers sPecifiT

5 )thers please sPect!

lotai (Ai 2,40,000 00 2,40,000 00

Cerlrng a: per tne At1

B. Remuneration to other Directors -lJil

SN Parlrcular:: of F.errutleral on f.laine of Drieclot:, Tota

Alno,inl

(Rs/Lac)

l nilependant D rectofs

:ee for atiending board cornmlttee meetlrr!ls

lommtssion

lihers please speclfu

Total (1)

2 Lllhei Nolr Erecui ve Drrei:tcis

Fee for attendrng boatrJ comtiritiel: nreetll-rgs

lornmisston

Ithefs please specllr/

Total (2)

Iolal (B)=(1 *2)

r,oi;:t Marragettal ilellllriroiailot,

)veraii Ceilng as ner ihe Aci

Name of Key ,Managenai Peisonnel

Salary as per provisions contaitred

17(1) ofihe Inconre lax Act l961

(b) Value of perqLr srles uls lli?.)

Profrts rn lreu of salaty under seclton 17{3)



Vli. PENALTIES / PUNISHMTNTI COMPOUNDING oF OFFENCES: NIL

C, OTHER OFFICERS IN DEFAULT



M EHT.IL KEDARBHAI RAVAL

CompanY $ecretarY
A2l SO4,Pushkar Reside ncY, B/h" Anna purna Restaure ntJashodanaga r'

Form No MR-3
F

[Pursuant to section 204(1)of the Companies Act,201-3 and rule No' 9 of the Compa:"

{Ap poi ntment a ncl Rernuneration Perso n nel)Rules'2014]

To,

The Members,
Abhishek Finlease Limited

IhaveconductedtheSecretarial Auditof thecomplianceof applicablestatutoryprovt:;i,r1:' rr r,;

the adherencc to good corporate practices by Abirishek Finlesae Limited (hereinafter c;;i'::: -rir--

company). secretarlalAuditwas conducterl in a rnannerthat provided me a reasonai:le l':i':'

for evaluating the corporate conductsfstatutory compliances and expressing nry opln'- -

the reo n.

Basecionmyverlticationof theAbhishek FinieaseLimitedbooks,papers,minutebcci<:'iJi;r'::'

and returns fjled and otlrer records maintaineC by the company and also the inforntat '''''

providecl by the Company, its officers, agents and authorized representatives duriT g iile

conductofsecretarial audit, lherebyreportthatinmyopinion,thecompanyhas'itlrinq:1":'
audit per-iod covering the financial year ended on 3l- march ,2A20 complied with the statLii''-''t

provisions listed lrereunder ancj also that the Company has proper Board-processes ard

cornpliance-mechanism in place to the extent, in the manner and subject to the r€pot'ting r";:::':

hereinafter:
I have examined the bool<s, papers, minute bool<s, forms and returns filed and other i-rjr',r-;r{i:;

maintained by the Company for the financlal year ended on 3l- March, 2020 Accor"dini4 t': i'i''-

provisions of :

i. The Companies Act, 201-3{the Act) and the ruies made there under;

ii. The Securities Contract (Rcgulation) Act, 1956 ('SCRA') and the rules made t::i:.r"t"

u ride r;

,r. rne uer;ositories Act,i-996 and Regulations and Bye-Laws framed there und':i;

lv. Foreign Exchange ManagementAct. 1999 and the rules and regulations mad'-: f,-' -

underto the extent of Foreign Direct investment, Overseas Direct lnvestmet]i:'i ''
Exterrial Commercial Borrowings,

v. The following Regulations and GuiCelines prescribed under the Securities anii

Exchange Board of lndia Act, 1992('SEBI Act'):-

a) The Securjties and Exchange Board of lndia (suLrstantialAcquisition of Shares anij

Tal<eovers) Regulations, 201-1-;

b) The Securities and Exchange Boarcl of !ndia (Prohibition of lnsider Trading)

Regulations,I99T;
c) The Securities and Exchange Board of india (lsstle of Capital and Disclosure

Requirements ) Regulations 2009;

d) The Securities and Exchange Board r:f lnrjia (Employee Stocl< Option Schemi:; t,'i

E m p loyee Str:c!< Pu rchase Schenr e) Gu ide ii nes, l-999;



e) The Securities and Exchange Board of lndia (lssire and Listing of Debt Securitit:l
Re gulations,2AAS;

f) Tlre Securities and Exchange Board of lndia (Registrars to an lssue and Share;iini:i,:i
Agents) Regulations, l-993 r"egarding the Companies Act and dealing ivith client;

g) The Securities and Exchange Boar-d of lndia (Deiisting of Equity Shares) Regu,alii:,.:,,

2009
h) The Securities and Exchange Board of lndia {Buy Back of Securities) Regulatir:ni,1-:::t:-r

I havr alro ex;nrirred conrp!iance with the applicable clauses of the following :

i. Secretai"ial Standards issued by The lnstitute of Company Secretaries of incl:
ii. 1"he Listing Agrcements entl: red into by the Company with BSE Limited.

During thc period under review the Lompany has complied with the provisions of the Ar:;.

Rules, Regulations, guidelines, standards etc mentioned above subject.

! further report that :

The Board of Directors of the Comparry is dulyconstituted with proper balance of [xecu:iue:

Directors, Nori-Executive Directors and lndepencient Directors. The Changes in the ccrii:i.;s::ii:,',
of the Board of Directors that tool< place during the period under review were carried cLit,i
compliance with the provisions of the Act.
Adequate notice is given to all the directors to schedule tire []oard Meeting, agenda anC

detailed notes on agenda were sent at least seven days in advance, and a system exists icr
seeking and r:btaining further information and clarification on the agenda items befor': ih*
meeting and for meaningfui participation at the nreeting.
Major"ity decision is carried through while the dissenting members'views are capturcil ;n,.i

recorded as part of the minutes.
ifurther report ihat therc are adequate systenrs and processes ln the company corirnrei:il,'., ..

with the size and operations of the company to monitor and ensure Cornpliance with ai;;;l;r ,,:i.,,i.,

laws, rulcs, regulatrons and guidelines.

i further" report that during the audit pe riod, there were no instances of:
L Public/Rights/Preferential issue of Shares/debentures/ sweat equity of the Ccrrrp;r-r'.,.

ll. Redemption/Lruy-backofsecur-ities.
Itl. Major decisions taken by the mernbers in pursuance to Section 180 of the Conrp;:iir-

Act, 2013.
lV. Merger"/amalgarnation/ reconstruction etc.
v' Foreign technir:alr:ollabrorations' 

For, Mehur Kedarili.r*r i?,:,.:,:;

Co m pa ny $* r: *'*:i.;l'";

Date : $lA9l2O2A
Place : Ahrnedabad

Mem.Nc.3S355
COF $u,lo.XSS**



"ANNEXURE A"

To,

The Members
ABHISHEK FINLEASE tIMITED
Our report of even date is to be read along with this letter-

1'. Maintenance of Secretarial retords is the responsibility of the management of the Company.
Our responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records. The
verification was done on the test basis to ensure that correct facts are reflected in
Secretarial records. We believe that the processes and practices, we followed provide a

reasonable basis for our opinion

3. We have not verified the correctness and appropriateness of financial records and books of
accounts of the company.

4. Where ever required, we have obtained the Management representation about compliance
of laws, rules and regulations and happenings of events etc.

5. The compliance of provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of the management. Our examination was limited to the
verification of procedures on test basis.

The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor
of efficacy or effectiveness with which the management has conducted the affairs of the
Company.

Place:AHMEDABAD
Date: 03/09/2020

FOR, MEHUL RAVAL

COMPANY SECRETARY

C.P.No: 10500



BHAEAT & CO

Cha rte red Aceountants

2:[ J,lr.lri ('6arrLhcr-s. lrllyjcct'an l)rcs:i iltxri.l- t\r. (,liti I]igh Court. iucrtttrc'l'ax. Almrcdabad i4

l)lrolls I\lo.(t7l)_2154 1i:; I

lndependent Auditor's RePort

To,
THE MEMBERS OF ABHISHEKH FINLEASE !.IMITED

Report on the Audit of the standalone Financial statements

Opinion

We have audited the accompariying standalone firrancial statements of Abhish*k iljt-:

Lease Limited("the Cornpany"), wlrich compi"ise the Balance Sheet as at Manch i;i
2A2A, the statement of profit and Loss (including other comprehensive lnccrne), iii+

Siatement of Changes in Equity and the Staternent of Cash Flows for the year enderi l:-:

that date, and a summary of the significant accounting policies and other expianat'i, -'!

information (hereinafter referred to as "the standalone financial statements").

ln our opinion and to the best of our infcrnration and according to the explanaticns g!';:::,

io us, the aforesaid standalone financial statements give the information requiier-: ':'
the Companies Act, 2013 ("the Act") in the nrariner so required and give a irue and:'ir;l

view in confornrity witn tf:e I'ndian Accounirng Siandards prescribed under secticrr 1'3; ::,'

the Act read with the Cornpanies {lndian Accounting Standards) Rule$, 2$15. ;ii::

amended, ("lnd AS") anci other accor-rnting principles generally accepted in lnoia, r:f :i;',.',

state of affai1s of the Company as ai March 31, 2A2A, the pr^ofitand total compi'ehen's;":'

income, changes in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance rryith :.i'ri,

Standards on Auditing specified under section 143(1C) of the Act (SAsi {:-l
responsibilities under 

- those Standards are further described in the Auiditor's

Responsibilities for the Audit of the Standalone Financial Statements section of *r;t
report. We are ind'ependent of the Conrparry in accordance with the Code of Eiri;c:
issuecl by the lnstitute of Charlered Accountants of lndia (lCAl) together vr/ith :t^,=':

independer-rce requirements that are reievant to our audit of the standalone finar:,:;.,::

statements under the provisions of the Act and the Rules made thereunder, and sro h.r'.'i'

fulfilled our other ethical responsii:ilities in accordance with these requirement-s e nd "i'-r:.:

lCAl's Code of Ethics. We believe that the audit evidence we have obtained is suffitr*.,'
and appropriate to prorride a basis for aur audit opinion on the standalone fin*nr.;:l;r

statemeitts.

Key audit matters

Key audit matters are those matters that" irr our professional iurdgment, were r:i fi-l':i:
significance in our audit of the standalone financial statements of the current perii::i:

These matters were addressed in the context of our audit of the standalone fin*nrle
statements as a whole, and in forming our opinion thereon, and we do not pr"*vil* .;

separate opinion cn these matters. We have determined ihe nratters describeci bei*r,t ..-'

be the key ar-rdit matters to be communlcated in ot-tr report.



Sr". Key Auelit Matter
No.

I " Tran-qition t-o lnd AS Accogrtlnq Lramewsrk

The conrpany has aciopted lnd AS from April 1"t, 2019 with an effective date *{
April 1st,2018 forsuch ir-ansaction forperiod upto and date includlng the y's6;

ended Mar 31"t, 201g, the Conrpany had prepared and presented its financial

statement in accordance with the erstwhile generally accepted accounttng

principles in lndia(lndian GAAP). To give eflect of the transition to lnd AS

these financial statements for the year ended Mar 31"t, 2019, together with the

cornparative financial information for the previous year 
-ended 

Mar 31"1, 20'1$

and the transition date balance sheei as at April 1"t , 2018 have been

prepared under lnd AS. The transition has involved significant changes in ii:e

company's policies, process for financial reporting, including generation of

supportable information and applying estirnates to inter-alia determine imp;ci
of lnd AS on accounting and disclosure requirements prescribed under ext*;-ti

Reserve Bank of india(RBl directions).

ln view of the complexity in'rolved, lnd /lS transition and the preparatlon lf
financiai statements subsequent to the transition date have been areas of key

focus in our audit

Auditor's Response

. Read the lnd As impact assessment perlormed by the manag"t,lsi':i
and the resultant charrges nrade to the accountlng policies considering

the requirements of the new framework.
. Evaluaied the exemptions and exceptions allowed by the lnd AS and

applied by the management in applying thefirst time adoption princip':ies

of lnd AS'i01, in respect cf fair valuation of assets and iiabiiiti*s
existing as at the transition date.

c Tested accounting adjustments posted as at the transition date and in

respect of the previous year to convert the financiai information il',ld':i'

ersiwhiie !ndian GAAP to ind AS
r Tested the disclosure prescribed under lnd AS

lnformation Other than the Standalone Financial Statements and Auditor's Rep*::-

Thereon

The Company's Board of Directors is responsible for the preparation of ths olil'::
information T.he other information comprises the information included in li{:
Management Discussion and Analysis, Board's Report including Annexures to Boer'i'i:
Report, Business Responsibility Report, Corporate Governance and Shai-ehiili*l':;
lnformation, but does not include the standalone financial statements and our audlt*r':
report thereon

Our opinion on the standalone frrrarrcial statemetrts does not cover the other infli";i't*i,:,'
and we do not eXpreSS any form cf assurattce concluston ihereon.

ln connection with our audit of ihe stancialone finartcial statements, our respol'ts!bti:l:: :,'

to read the other information and, in clorng so, considerwhether the other infoi-n:aii*r i,



materiaily inconsistent with the stanriar'ne financiar statements or our kn*rvie*r;=

obtained during the course of our audit or otheruise appears to be materially misst*te*

lf, based on the work we have per-formed, we conclude that there is a 'r'a:p:';'

misstatement of this other Information. we are required to report that fact. W*: fl;]""''

nothing to rePort in this regard.

M anagement's Responsi bility for the sta ndalone Fi nanciai statements

The Company,s Board of Directors is responsible forthe matters stated in section llril-:,

of the Act witlr i"espect to the preparation of ihese standalone financial statemenis ii;'ir

give a true and farr view of the finarrcral posi-rion, financial performance' 'rl;rl:

comprehensive income, changes in equity and cash flows of the company in accoi'rlarlr:;:]

with the ind AS and other ,""orniinE principles generally accepted in lndia" Tii;::'

responsibility arso incrudes maintenan"J oi adequate accor.rnting records in acccrdai":r:i:

with the provisions of the Act for safeguardrng tl.,e assets of the company end lr':

preverrtrng and detecting frauds arrd oiher irregularities; selection and applicaii*n ::l

appropriate accounting folicies; rnaking ludgments and estimates that are reas*irr:!:'ie

and prudent; and design, implementation and maintenance of adequate internal finatri'i;:r

controls, that were op6rating effectiveiy for ensuring the accuracy and completei*s:: :'''

the accounting records, relevant to the preparation and presentation of the standaii:ri'l

financial statements that give a true' and fair view and are free froin n"'*t't)'r:

misstatement, whether due to fraud or error'

ln preparing the standalone financial statements, management is respcnsit';i* i;i

,rrurring in* Company's abiliiy to continue as a going concern' disclcsing' i-''r'

applicable, matters ieta[eO to going concerir and using the going concern basir' r-;

accounting unless managemeni either intends to liquidate the Company or to ca::l;':'

operations.orhasnorealisticalternative[:uttodoso.

The Board of Directors are responsibie {or overseeing the Company's financiai ref,:'crt::-;t'

process.

Auditor,s Responsibilities for the Audit of the standalone Financial statemel:ts

our objectrves are to obtarn reasonable a$surance about whether the sian*elfi:'le'

financial statements as a whole are free from material misstatement, whether rlue l':

fraud or error, and to issue an auditor's report thai includes our opinion' Reas*nai::t:

assurance is a high level of assurance, but is not a guarantee that an audit conduci*tl i:-,

accordance with sAs will alr,vays detect a material misstatement when it *:ilri:;
Misstatements can arise from fraud or error and are considered material if, indivicil]aii': ':r'

in the aggregate, they could reasonabrly be expected tc influence the economic cecis'rE::r::r

of users taken on the basis of these standaione flnancial statements

As part of an audit in accordance with SAs, we exercise professional judgmellt i'ir'-:

maintain professional skepticism throughr:ut tlre audit. we also :

ldentify and assess the risks of material misstatement of the standalone filtar'';;ri,

statements, whether due to fraud or error, design and perform audit prccecili'*:

responsive to those risks, and obtain audit evidence that is sufficient and apprcpriai* rr

provide a basis for oi:r opinion. The risk of not detecting a material misstaiem+:''r

resulting from fraud is higher than for one resulting from error, as fraud ffl6y 1i1ru'1;'"',,,'

collursion, forgery, iirtentional omissions misrepresentations, or the override of :nie.l'li'

controls.
Obtain an understanding of irrternal firrancial controls relevant to the audit in *r'C*t' i'

design ar-rdit proceciures that are aDpropriatr": in the circttmstances. Under se{:iir-;"



143(3Xr) of the Act, we are also responsible for expressing our opinion on whethei" i:].'

Company has aclequate internal financial cotrtrols systern in place and the cperatli';'

effecttveness of such controls.
. Evaluate the appropriateness of accounting policies used and the reasonablenes! ii''

accounting estimates arld related disclosures made by management.

Conclude on the appropriaieness of nranagernent's use of the going concern basls ::i

accounting and, based on the audit evidence obtarned, whether a material uncentai':i'*

exists reiated to events or conditiorrs tlrat may cast significant doubt on the Ccftrpaftu'i

ability to continue as a Eotng concern. lf we conclude thai a material uncertainiy exists,

*e uie required to draw attentiorr in our auditor's report to the related disclosures ln lill'
standalone financial statements or, if such disclosures are inadequate, to modifju i,.r.

opinion. Our conclusions are based on the audit evidence obtained up to the O*1s sf nr::'

auditor's However, future events or conditions may cause the Company tc c**$fi ,.'

continue as a going concern.
Er,,aluate the overall preseniation, struciure ancl content of the standalone final-li:;;i,

statements, rncluding the disclosures, and whether the standalone financ'u; u1ui3:';:er":i:

represent the underlying trarrsactions and events in a manner that achiev*s :;,i'r

preseniatiorr
Materiality is the magnitude of misstatements in the standalone financial statemenls thi'tr

individualiy or in aggregate, makes it probabie that the economic decisions *i a

reasonably knowledgeable user of the financial staterrents may be influenced. ilii*'

consider quantitative nrateriality ancl quralitative factclrs in (i) planning the scope sf r:',i
audit work ancj in evaiuating the results of our work; and (ii) to evaluate the effect ti ;:i:.v

identified misstatements in the financial statenrents.

We communicate with those charged with governance regarding, among other rnaii+l-s

the planrred scope and timing of the audit and significant audit findings, including air't

significant deficiencies in internal control that we identrfy durring our audit.

We also provide those charged with governance with a statement that we have comFii*t.:

with relevant ethlcai requirements regarding independence, and to comn'lunlcale rri';r

them all relationships and other matters that nray reasonabiy be thought to bear crl '.:i';i

independence, and where applicable. related safeguards.

F5om the matters communicated with those charged with governance, we det*nr:lir,.,'

those matters that were of most significance in the audit of the standalone ftnani:ii,:.

statements of the current period and are therefore the key audit matters. We cies:r-ii:'.-.

these matters in our auditor's reporl uniess law or regulation precludes public discicsl:ri,

about the matter or when, in extremely rare circumstances, we determine thai a t::aitl:r

should not be cornmunicated in our report because the adverse consequences *f iclli"
so would reasorial:iy be expected to outweigh the public interest benefits 5i g';:-:

communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of theAct, based on ourauditwe reportthat

a) We have sought anci obtained ali the information and explanations which to the ,berit'-''

our knowledge and belief were necessary for the purposes of our audii"

b) ln our opinion, proper books of account as required by iaw have been kepi by ::;.
Company so far as it appears from oltr examlnation of those books.



c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehellsi:r:
lncome, Statement of Changes in Equity and the Statement of Cash Flow deaii wiil-r i,'.

this Repor^t are in agreement with the reievant books of account.

d) in our- opinion, the aforesaid standalone financial statements comply with the i;:C .''il
specified under Section 133 of the A.ct, reacj rvith Rule 7 of the Companies (ASqU:tS"-

Rules 20Ld

e) On the basis cf the r,vritten representations received from the directors as cll 3,,'1i,ir;''

31. 2O2A taken cn record by the Board of Directors, none of the directors is disqi;aiii,*i.:

as on March 31,2A19 from being appoirrted as a director in terms of Section 154 {2i'ii
the Act

0 With respect to the adequacy of the internai financial controls over financial repcriii:;
of the Comparry and the operating effectiveness of such controls, refer to our sepBr'?:,:

Report in "Annexure A". Our report expresses an unmodified opinion on the acieqi;.;,:i
and operating effectiveness of ihe Conrpany's internal financial controls over financiai

g) With respect to the other matters to [:e included in the Auditor's Report in acccrtl*irr-:e,

with the requirements of section 197(16) of the Act, as amended:

in nur cprnion and to the best of our information and according to the explanaticns: 13i",".:'-

to us, the remunei-atlcn paid by the Con-rpany to its directors during the year i* :i-'

accordance with the provisions of section 197 of the Act.

h) yvith respeci to the other rnatters to be inclrrded in the Auditor's Report in acc*rdarir;..
with Rule 11 of the Cornpanies (Audit and Auditors) Rules, 2014, as amencje* in ::,I
opinion and tr: the best of our information and according to the explanations given ;c u:

i. The Company has disctosed the impaci of pending iitigations on its financial positiutt r;-l

its standalone financiai

ii. The Company has nracie provision, as i"equired under the applicable law or accc,l;nr:il .i

standards, for materia! foreseeable losses. if any, on long-term contracts incl,-:ei:'";i:r

d erivatirve corriarcts

iii. There has been no delay in transferring amounts, required to be transferre$ trl ti':";

Investor Etiucation and Frotection Fund by tne {lornpany.

2. As reqr-irred by the Companies_(Audiiol's ReportlOrder, 2016 ("the Order") issu+il i;r
the Central Gcvernment in terms of Section i43(11) of the Act, we give in "Ann*xuii.-:,:,

a statement on the matters specified irr paragraphs 3 and 4 of the order.

For Bhagat & Co.
Chartered Accountants
Firm Registration No. 't 27250W

CA. Shankar Prasad Bhagat

Fartner
Membership No. 052725
U DIN : 2OO527 25AArA/MS8620

Place: Ahmedabad
Date: 29th June, 2020



ABHISHEK FINLEASE LIMITED

Annexure "A" to the !ndependent Auditor's Report

(Referred to in paragraph 1(0 under 'Report on Other Legal and Regulat*r"i,
Requirements' section of our report to the Members of Abhishek Fin Lease l*irnite**:
even date)

Reporl on the lnternal Financial Controls Over Financial Reporting under Clause (;i t,r'

Sub-section 3 of Section 143 of the Ccmpanies Act, 20'13 ("the Act")

We have audited the internal financiai controls over financial reporting of Abhishek Firr
Lease Limited("the Company") as of IVarch 31, 202A in conjunction with our audii cr' .i-:+
standaione financial statements of the Company for the year ended on that date.

Management's R.esponsibility for lnternal Financial Controls

The Board of Directors of the Conipany is responsible for establishing and pnaiiria:r:;r",,:

internal financial controls based on the internal control over financial reporting +riii:;:ir
established by the Company considei-inE the essential components of internal ccr.ri:.
stated tn the GuiCance Note on Audit of lnternal Financial Conirols 6rsp [;s2r,l:i]
Reporting issued by the lnstitute of Chartered Accountants of lndia. Tr,:,i;:,:
responsibilities include the design. implementation and maintenance of adequate int*rr;;:
financial controls that were operating effectiveiy for ensuring the orderly and eff!c:er.
conduct of its business. inciuding adherence to respective company's policie*r :1,:,
safeguarding of its assets, the prevention arrd detection of frauds and errois. '-:r:

accuracy and completeness of the accounting records, and the timely preparai:.tr: ":'
reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over finan,;r,;:
reporting of the Company based on our audit. Vrie conducted our audit in accorCar:i':r;
with the Guidanqe _Notg ofr Audit _of* lflCl"rral_ Finallciai Controts Over ..EUei-*:*,
Bepglng (the "Guidance Note") issr-red by the lnstitute of Chartered Accountants r:
lndia and the Standards on Auditing prescribed under Section 143(10) of the Comp*ri*.
Act 2013, tc the exterrt applicable to an audit of internal financial controis Tiii;::.,,:
Standards and the Guidance Note require that we comply with ethical requii-ements *ii-:
plan and perform the audit to oh:tain reasonable assurance about whether a'l*ql*t.:
internal financial controls over financial.reporting was established and mainiainec enii :i

such controls operated effectively in ali rnaterial respects.

Our audit involves performing procedures to obtain ar.rdit evidence about the adequa,l', '-''

the tnternal financial controls system over financial reporting and their opr*i^.*i;;':,:,
effectiveness. Our audit of internal financial controls over financial reporttng in*i,.r*t.ii
obtaining an understanding of internai financial controls over f!nancial repr:iiii::.:
assessing the risk that a material weakness exists, and testing and evaluating tn* ;ies;,-1,
and operattng effectiveness of internal csrrtrol based on the assessed risk '"r, ..

procedures selected depend on the aucjitor's judgement, including the assessrfiei:t L:'i : :.
risks of matenal misstatement of the financral statements. whether due to fraud or *r-,-cl



we believe that the audit evidence we have obtained, is sufficient and approp'ial* 'i:

provide a basis for our audit opinion on the iniernal financial controls sysiefi i'"''r.'

financial reportlng of the Company'

Meaning of Internal Financial controls over Financial Reporting

A company's internal financial control over financiai reporting is a process destg' ru .; l'

provide reasonabre assurance regarding the reriabirity of financiar reporting ar.': 'r-

preparaiion of financial statements for eiternal purposes in accordance wiih gener;ri'+

accepted accounting principles. A company's internal financial control over fin*n':la'

reporting includes thiose poiicies and rrrocedures that (1) pertain to the matntei:ait':'i -'

records ttrat, tn reasonabie detail, accurately and fairly reflect the. transact!CII: 
:l-.-]-]'

dispositions of the assets of the company; (2) provide reasonable assuranc€ t'r;'1'

transactrons are recorded as necessary to p-ermit preparation of financial stater-rr*nt* ii'

accordance with generally accepted' accounting principles, and that receipis l-rir-'

expenditures of tfrJcompany are being made onty in^accordance with authorisailc;-t- :

managemerrt and direciors of the company, and (3) provide reasonable a$31i;:tlir'l'

regarding prerrention or tinrely detection of unauthorised acquisition, use, or dis*osi:i':-'r:

of the company,s assets that could have a material effect on the financial statemerrl*c

Limitations of lnternal Finaneial Controls Over Financial Reporting

Because of the inherent limitations of intei'nai frnancial controls over financial repr:t;r'r'.-,:

including the possibility of collusion or improper management override of ccniri;::

material misstatements due io error or fraud may occLir and not be detecte'i i"r-l'

projections of any evaluation of the internal financial controls over financial reporliriq 
'r'''

future periods are subject to the risk that the internal financial control over finan':iai

reporting may becbme inadequate because of changes in ccnditicirr

or that the degree of compliance with the policies or procedures may deteriorate'

Opinion

ln our opinion, to the best of our information and according to the explanations g!v*r t'-'

us, the company has, irr all material respects, an adeqr-tate internal.financial c"lr-riit.:i':

system orrer financial reporting aird such irrternal financial controls over 1liifii':l: -'

reporting were operating effectively as at March 31, 2020, based on the internai 'i:'3i:i'r'::

over financial re[orting criteria esiablished by the Company considering tre ess'e'"i 
'

components of internaicontrol stated in the Guidance Note on Audit of lnternal riir:rii':::;

Controls Over Financiai Reportirrg issued by the lnstiiute of Chartered Accourl:ai^'i': -

lndia

For Bhagat & Co.
Chartered Accountants
Firm Registration No. t 27250W

GA. Shankar Prasad Bhagat

Partner
MembershiP No. 052725
U DIN : 200527 25AA/MAS8620

Place: Ahmedabad
Date: 29th June, 2020



ABHISHEK FINLEASE LIMITED

Annexure 'B' to the lndependent Auditor's Report

(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Reqltirei^nen:s

section of our report to ihe Members of Abhishek Fin Lease Limitedof even datei

i. ln respect of the Conrpany's fixed assets:

(a) The Company has maintained proper records showing full particulars, lnciucii",i.,

quantitative cletails and situation of fixec! assets.

(b) The Conrpany has a program of verification to cover all the items of fixed ass*is ii"r :
phased n"lanner w5ich, in our opinion, is reasonable havrng regard to the size *{ :;.'.

borpuny and tire nature of its assets. Pursuant to the program, certain fixed ass{;l:'

were physically verified by the manaEement during the year. According to the infcrt'itei;i-i'.

and explanations given to us, no material discrepancies were noticed oi-i siirr:'

verrficaticn.

(c) No substantial parl of fixed assets have been disposed off during the year, anrt i: i.::::'

riot affected the going concenl

(a) physical verification of shares and securities is conducted by the managefirei': ;,

reasonable intervals.

(b) The Conipany has followecj reasonable and adequate procedure for phys;t-;:;

verification of shares and securittes.

(a) Material discrepnancies if any noticed on physical verrfication are properly ds;1!{ ti::,:-

in the books of account.

iii. According the rnformation and explanations given to us, the Company has not.qr*nlr::,
unsecured loans to or fronr companies or firms or other parlies covered in the r*Eisl;.:r'

maintained under section 189 of the Cclmpanies Aci, 2013. Hence, this clause i$ :',i"'

applicable to the co.mPanY.

iv.The maintenance of cost records has not been specified by the Central Govern:"r:*'r:

under section 148(1) of the Companies Act, 2013 for the business activities carfieC i;r",.

by the Thus reporting under clause 3(vi) of the order is not applicabie to the Con:pnry.

,r. According to the information and explanations given to us, in respect of statutciT *i-t',,::'

,

(a) The Conrpany has generally been regular in depclsiiing undisputed statuiory rt:es

(b) There were no undisputed amounts payable in respect of lncome Tax, Gooi:$ ...i.ii:

Service Tax in arrears as at March 31, ?-020fora period of more than six months frct:t 'i:r,
date they became payable.

(c) Details of dues of lnconre Tax, $ales Tax, Service Tax, Excise Duty and Value A*i:+.:
Tax which have not been elepositeci as at Marctr 31, 202A on account of dispr":i* i:i'=:

given below



vi. ln our opinion, the ccmpany has not defaulted in repayment of

institLrtions, banks or deLretttr-ti-e holders"

vii. in our opinion and according to the infoi-mation and explanations

company has maintained adequate documents and records in the

company has qranted loans or advances'

viii ln our opinion and according to the tnformation and explanations given to us" I'r:i:

co*punv has maintained proper i'ecords of transactions and contracts in respect r:+

trading in shares, debentures and other securities and timely entries have been *lfi*f'

therein. Shares and securities, cjebentures ettii oilter securities held by the compan' i'

its own name.

ix. On the basts clf records examined by us ancl the information provided by ":'''

management, we are of the opinion that the company has not given guarantee fcr !*en:

taken by others from bank or financial institurtions'

x. The Comparry has not taken any term loan Curing the current financial year trierli:i'r

clause 4(xvi) of the companies Act is not applicable to the assessee company'

xi. ln our opinion and aecording to the inforniatioir and explanations given tG Lls .-r"

Co*prny has paid / provided mlnageriai remr-rneration in accordance with the reeluisiir:

approvall mandated by the provisions of section 197 read with Schedule V to the /\ci

xii. The company has not raised rnoney from the public cluring the year under ai;dit'

xiii. According to the information ancl explanations given to us, no fraud on or by :ire'

company has been noticed or reported during the year'

xiv. During the year, the Conrpar-ly has not ma<Je any oreferential allotment or pr!l:;:i:':

placemenl of sl^rares or fully or parily paid convertible debentures and hence repcrl!r;r-l

under clause 3 (xiv) of the order is not applicable to the company.

xv. According to the information and explanations given to us,the company is r.tot a Nji'jr::

Company und hun"e reporting under clause 3 (xii) of the order is not applicable to ii'i*r

Company.

xvi. The Cr:mpany has registereci 'nith liBl uncier section 45-lA of the Reserv* B&ili'r ;"

lndia Act, 1934

For Bhagat & Co.
Ghartered Accountants
Firm Registration No' 12725AW

CA. Shankar Prasad Bhagat

Partner
MembershiP No. 052725
U Dl N : 2A0527 25A/AAAA58620

Place: Ahmedabad
Date: 29th June, 2020
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FOR, BHAGAT & CO. FOR ABHISHEK FINLEASE LIMITED

MembershiP No- :052725

Firm Reg. No.: 127250W
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PLACE:AHMEDABAT
Membership No" :05?725
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ABHISHEK FINELEASE LTD
Nates Forming lntegral Part af the Bolance sheet ss ot Slst Morch, 2020

Note:TShareCapital
Sr. No Pa rticu Ia rs 2020 I,U I:.'

1

2

AUIEqStz.EptAPlIaL
5,000,000 Equity Shares of Rs. i0l- each.

lss uEp-lu EqeEiqE p g ralg L, r, qaEIAL
To the Subscribers of the Memorandum
42639Oti [quity Shares of Rs. 10i- each, Fully
Paid up Share capital by allotmerrt
Less:- Calls irr arrears

5,00,00,000 5,00,00,000

5,00,00,000 5,00,00,000

4,26,39,00o 4,26,39,000

Total in 4,26,39,000 4,26,39,SS*

Note : 2 Other &
Sr. No Particulars 202A 201*

1

2
)
4

5

6

7
o

lCapital I-leserve

I Capit"rl Redemption Reserve

I 
So.,rr,t,*. Pr enriurn reserve

I Deberrfure ReCeernption Resprve

lRevalLration Reserve

! 

Sf,ar"., Option Outstandirrg Acror rr rt

lOther 
Reserve (special Reseme)

SLrrplrrs (Profit & Loss Account)
Balanre brought forward from previous year
Add: Exress Provison Written back
Less: Short provision of lncor"ne tax for the year 2014-15
Less: Short provision of Depriciation As per (__-omllatlies Act 2013
Lesst I.ax on Regular Assessment paid

Less: l"ransfer to Profit and Loss Alc
Add: Profit for the period

37,9L,893
80,096

30,05,332
29,25,236

8,66,657

33,25,7L6

3,2O,394

Total in 37,93.,893 - 29,25,235

Note .'3 Term
Sr. No Particulars 2020 2*t *

1 Loans Frorn Directors 7,35,46r L,Ls,732

Totalin 7,35,46! 'l nE 1aa!r4Jrt 4L



Note:4 'rudes

Particulars 2020 ?CiE
Sr. No

Ase Capital
6,252 10,816

1"

6,2,52 10,816
Total in

Note : 5 Short Term Provisions

:\ Sii-i \\Sii: ri i:l i\s..\:-i::.s: \ I i--r

.i'!i:li,::! ii:rirtiti,r:it iiiifr.':,i: : :... .. . . :i.rtt lll:t::,:,.1. .iir-l..lii

s ::r';: : S Srr::,i:la: t' i.,. sris$l i:iiii Sqir+ j ):ii.i:,l

l. Fixed Assets

2020 20Ls
Sr. No Particulars

Others
Provision for Bad Debts & Doubtful Debts

Provision for Audit fees 20-21

U np.rid tVlaiirtanance ExP

Unpaid lnocome-tax matter Fees

Provision for Audit Fees l-8-1.9

lProvisiorr For Taxaticn 2019-20

lProvirion For Taxarion 07-08

lProvisiorr For Taxation 16-17
I

lProvision [or Demat Fees

INPA Provisiorr
I Provision for Taxation 2017 18

lProvision for Taxation 20 t8 19

29,L8,873
1-0,000

9,060

17,lOO

1_0,306

62,935
L4,810
13,000

2,62,5OO

t,27,0OO

34,46,t84

29,18,873

9,060

18,000
l_0,000

1,10,000
62,935
14,810
13,000

1,87,500
L,27,OO4

I

2

Total in
34,7L,L7*

Sr, No Particulars
Gross Block Depreciation Net Blo:k

beqiDnit{l begiltl:ng 31.43.2A2u

WDV dsan
i1.o3.2C19

I
2

3

VEHICLE

FUTiNITURE

OFFI(T EQUlPIMEN'

29,15,10.i

13,70,63ti

7.82,133 13,000

0

U1

0

29,l\,2C1,

1f,70,638

8,00,383

l:ili55;1 1

1046842

i 7ta1l

891115

41444

I 1971

26 I 5356

1128286

129072

239845

242352

1131L

32i:rii;0

32 3796

65342

Totai (CurrentYear) 50,68,221 18,000 50,86,22? 41,49,424 1,83,230 45,32,654 s,53,568 7,7&,798
(Previous Year) 50,6E,2:2 50,b8,722 41,06,010 ?,41,474 43,19,424 7,78,79A 9,62,212



ABHISHEK FINLEASE LTD
Notes Forming lntegral Port of the Balance Sheet as ot 37st Morch, 2020

Note: 7 lnvestment
Sr. No Particulars 2024 zALg

Iotal in 19,22,802 35,22,902

Note : S lnventories
5r. No Particulars 2020 2019

Total in 69,62,673 71,82,167

Nate : 9 Trode Recievables
Sr. Ns Particulars 2020 2019

fotal in 8,L3,323 8,13,3:3

Note:70 Cash & eash
Sr. No Pa rticulars 2020 20L9

1 Cashiin{g4gl
Cash Baiance 4,84,156 4,49,989

Sub Total (A) 4,84,156 4,49,939

Note : L1. Bank Balance other thon (a) obove
5r. No Particulars 2020 2019

1, Bank Balance 83,01,083 96,42,)t]
TotalIA + B+Cl 83,01,083 95,42.917

Note :72 Short Terms Loons ond Advonces
Sr. No Particulars 20zo 2013

1 Loans & i',tivat;cr:s
ai Secured, Consllererl Gqr.rd :

ADVANCE TO OTHERS :

(A)
(B)

_Qlttet Adyirue,r

CAPITAT GOODS RECEIVED AGAINST AMOUNT

INTEREST RECElVABLE
pErqslrs-
MAT CREDIT

6,65,847

1,,76,98,437

6,s0,991

45,40,417

4,99,s69

4,000

38,518

6,9s,807

L,45,O7,429

6,74,062

45,40,477

4,99,569

4,000

38,518
Total in 2,40,97,399 2,09,59,862

Note : 73 Misc Assets(

less 1/5 Pi"eliminary exp.writtcn uff



ABHISHEK FINLEASE LTD
Notes Forming Port of the Profit & Loss Accaunts os ot 3lst March, 2024

Note: 74 Revenue Operation
Sr. No Particulars 2420 2AL9

1

2

3

4

Sale of shares & Securities

Share Dividend

Rent inccnre

llte re',1. on Shcrt term Finan(e

1"2,08,1_ 16

2,44,855

2,1-0,300

24,41,064

52,20,309

t,72,7LO

23,L6,4L3

Total in 41,04,335 77,*9,432

Note: 15 Other lncome

Stock-in-trode

Note : L7 Change in lnventories

Sr. No Particulars 2A2A 2019

1_ Other irrconre 3,64,514

Total in 3,64,57{i

Note : 16 Purchases

Sr. No Particulars 2A2A 2019

a)

1

2

f
J

4

b)

PUEC UAS slar RAU{- M!4IE8IAL!4NA$AEE9

Purchase of Shares & Securities

Pig lron & lron Scrap

Fabr"ilation Raw Material

Stores & Cons',rnrables

g!BE@
Processing Labour Charges

Power & Fuel

Packing, Freight & Forwarcling

Repair & N{airttenance

Sub-total (a)

Sub-total (bi

2758432 5584474

27,58,432 55,84",ji.?4

Total in 27,59,432 55,84,474

Sr. No Particulars 2420 2019
1

2

Opening Stock

Closing Stock

7i,82,167

68,62,673

70,58,48L

1!,82,L57

Total ip 3,19,494 -1,23,686

Salaries, Bonus, PF & ESIC

Di rec tc i's Rerni-r neration

4,L6,574

2,40,000

Note: 78

5r, No Particulars 2020 2079

4,46,758

2,4A,OAO

Total in 6,56,574 G,8S,?5:,i



Sr. No Particulars 2020 203.9

1

2

Bank Charges

Bank OD lnterest

3,854

12,262

5,621

9,251

Total in !5,LL6 14,878

Note :X.9 Finsnciul Cast

Amortised CosNote:20 &
5r. No Particulars 2020 2013

1. Deprec iation L,83,230 2,43,4t4

Total in 1,83,230 z,tl},(t,x

Note : 27 Other Administrative
Sr. F,lo Particulars 2A20 2S1*

.Itl,
2'.,
.l)i
"t

;l
6l

7l

8l

el

101

r,l
121

131

i4l
,tl
,al
17l

181

1el

201

.ril
?21

23

24

75

26

?7

28

79

30
)1

32

I
I

Expance)

expenses

Audii expenses

Adve rti sement exPense-q

Boni expenses

Books & [-'eriodicals

Brokr:rage and Other ExPances (STT

CIBIL R.rgistration Fees

Computer reparing & Maintanairce

lconveyance expense:q

Iconsultancy expenses

lcrectit r'ating fees

lDen,:rtr. 
Charges & [ees

I 
Electric expenses

lFlut Mointru.n."
I

ilncome t.lx matter tee(

Itn.or" Tax 17-18

I 
I r,tr,ra,,cu exr)enses

I 
vonite rechaqe experrses

lMunuciple 
Tax

lPrelimary t xp

I Pet, crl expPnses for Scooter

IRorr,,l rlxpen:;es f or' { ar

lPor,,..,g. expenses

lstock exchange fees

lorr,.., Expenses

lr,oc "*oonru,
lTe; & Refreshmenl expenser
t_
I lravellrng expenses
I

lVatav 
& Kasar

,lvakitrees

rlVehicale Repairing & Mrrntali,:nr.r'

.lProiesrruu.il Tax
I

llXero; & 5l,ttioiterv exlienses

i0,000 I

I

?757 |,l
8,450

1,960

5,050

5,959

10,400

38,1 i0
8,000

63,505

42,499

34,955

8,601
'j.7,7OO

16,533

18,380

25,334

36,640

48,100

L4,579

3,54,000

45,1_1"0

4,Boo

64,659

25,680

539

5,000

t4 q50

2,000

27,894

10,000 
|

2,652 
|

7,3s8 |

I

1,880 
|

18,124 
1

103

5,294

42384

TL,2OO

55,230

37,s60

8,607

u,704
24,825

15,380

20,520

20,430

1",71,360

36,860

55,420

33,743

2,95,000

59,533

10,200

56,296

22,440

773

20,000

15,210

2,000

28,61_0

Total in 9,62,L46 11,S7,6E{.

I



ABHISHEK FITTLEASE LTD
CASH FIOW STATEMENT FOR THE YAR ENDED 31 MARCH, 2O2O

Particulars 20L9-20 20I.I LS

EAnh Flow F rom OperAlLrreAcllyide-: i

Net Profit after tax as per Profit And Loss A/c -,-ir*q11_l-_l,l-l
l

- (1,07,169)l

z,rjzrs 
1

-l_,_l
zs,+o,eea 

I

30,54,083 
I

]]?]2rl
?s,2!,78 |

I

I
,

I

i

I

t,+s,atz 
I

I

I

I

l

I

-:'

:* ie,oszl
l--

I iou,ur,
I q3gszsa

I rmrszsos

I ze,st,azz

I

183230 I

-8666s7

Adjustments for:

q=p-'9,F!lo! & 4T9 rtls?ligl FIpu !:9
Transfer to Reserve

i1-G11!;y -*p writt*1 ori
Provision [or lncome Tax

Prov;5isn f6r NPA

Self Assessment Tax paid fo. Previotrs Year

lnterest lncome on Fixed DePosit

2434r4

75000

80096

1713(;0

1 10000

500c0

2487s

-599925 -516532

Dividerrd lfcom€i -2448ss

16116

^17271.4i

I t t4stBl

_Pr9Y!!l lT qyoit !e91
rye:,' ptsri:t"l *leli

0 101100

(5. /o,434\ (62.soo)

lOperatine Profit Before Working Capital Changes (14,37,091) 
|

lAdiusted for' :

l) Other Non curre nt Receivables,' Worklng Cap {.t4),00,969) 28,40,868

ii) Other Curreri & Non Current Re{ieivaDles
(2e,00,969)

(43,38,060)

Net Income Tax paid/ refunrled

Net Cash Flow from/(used in) Operating Activities: (A) 143,38,95E

Cash Elqry !r. !!lnve{ingAqt!V!1!esi
Purchases of Frxed Assets

Saie of F,xed Asscts

(18,000)

SeJi of lnvestnrt:rtts _1600000 570

Dividend Incorne 244855

599975

1727 l0

lntere:t lf come on Fixed D€posit 5765.12

Cash f low frorn/(r.rsed in) Investing Activities: {B} 24,26,740

Receipt of CalLs in Arr ears
5,L9,12?

-:i6116
Borrowing of Funds 40s30

I nterest exp -14878

Movemernt of l-enritrg

Net Cash Fiow from/(used in) Financing Activities ( C) 6,03,613

Net lncrea-se,,(Decrer.::;r.) lr Casi.: & [.:r-sir [,rluivalsrrts (A+B+C) {1:r,07,667],

Cash & Cash EJluivaients As At Beginning af the Year

Cash & Cash iqulvaients As At End of tlre Year

i0092906
8785239

Net Increase/(Der:rease) in Cash & C.rsh IqL]lvalef ts (A+ll+t-i (13,07,6671

BHAGAT & CO.

ITERED ACCOUNTANTS

- FOR ABHTSHEK Flr,lLE,$"S[ Li1:ir;t. l

(CA SHANKAR PRASAD BHAGAT, PARTNER}

Membership No.: 052/25

Firm Reg. No.: 127250W

DArE:29106/2020

(DIRECTOR! {BlRECrc}ft}

PLACtT li:*!\'.i .

iig i,:: ::: '

l



SCHEDULE FORMING

SCHEDULE - 22

PARToFTHEACcoUt{TSFoRTHEYEARENDED3I'03.2020.

iAl

1.

SIGNIFICANT ACCOUNTII{G POLICIES

BASIS OF ACCOUNTING :-

a) The financial statements have ljeen prepared under historical cost concept zi.ici o:r

accrual basis, tlnless otherurise stated'

b) All the purchase of shares and securlties by ihe corrlparly ar-e with a view of trading excepi

Shares purchased for investment puipose'

REVENUE:.

a) lnterests on Loans grantecl are accoirilted for on accrual basis. However interest on

loans treaterr ,s ruin, Substandard & Doublful reccgnised only if and when it is actually

realised.

b) The income in respect of dividencl from shares is ar:counted for otl cash basis.

c) Expenses incurrecl on legal proceedings for recovery of loans and for realisation of security

for loans ar"e chargecl to revenue accctuttt'

INVESTMENTS:-

Long Term investments are stated ai cost'

FIXED ASSETS & DTPRECIATION :-

The Company has charged the Dep;eciation as per WDV Methods as per new amendmelii iil

companies act 2013.

INVENTORIES:-

Stock in trade of shares aiid securities is veriued at cost or rnarket value whichev-ei i:i

lower (where market value is available) hovuever trtarket quolation/values of some of the stilk
of shares arrd securities is not arrailai.:le therefore such shares and securities have t;;i''t
valued at cost and other have been valued at net realizabie value estimateci by the

marragement without verification ti:ere of

OTHER NOTES :-

Debtors and Creditors balances as appear"ing in the Balance-Sheet are subject t':

confirmation by the respective pailies.

The comparry hAs classified loans and advances amounting to Rs' 2,50,000 as a sub-sta;rd:li;i

assets ancl has nracie provision in accordance urilh the Non- Barrking Financial Ccm;:i:tli;:;

Prudential Nornrs (Reser'-'e Bank ) Direclion 2007.

ln respect of loans artounting to Rs.45.04,A771- llte Company has resorted to avaiiabie iegel

,*,n.di.u, Civil and Criminai as aclvisecj, therefore parlies has already given possessioir i:Jl

immovable.: properliesforthe sairl ioans and hencet, tto provision has been made on such ltl"l:r:

in accordance wlth the Non Banking Financial Ccrnpanies Prudential Norms(ResePre:lrri:i':l

Directions 2007. The tnanagement i:; in the pr.Jc.es-c r:f recovering the dues by disposlrrg :-:i i".
said security sa ilffered. and received and iri pr:sse:rsiott.

2.

J.

t

iBl

1.

2 (i)

(ii)



3 provision fcr Taxaliori fcr the culrent year has tieeil rnede after" taking into considsr::ril''rt

benefits adtnissrble under the i:ror,'isiorrs c{ thr; ir:cr:rtte Tax Act"l 961'

4 Relatetl ParlY dtsclosures .-
in lacs

Sr.

No.

Name of the

Related Parties

Nature of

RelationshiP
With ComPanY

Nature of

Transaction
with Related

Parties

Volume of

Transaction

Balance at the
end

Of the year

:it:\ ii..::\"\ .i\{\\ N- t $ ....: "s.. .:t) ils'\ s.-\ s

1 Mahendra M. Shah Chairman Direct*r Salary

Loart AccePted

2.40

18.48

2.44

13.09 7.35 1.16

The paftrcuiars given above have been icerrtifiei on tiic basrs of in{orrnation available v'ri'ih til'*

Company.

5, Earning per share ( EPS )' the nttmerators atlcl clenorninatcrs used to calculate Basi* &

Diluted Earning Per Share.
(Rs, ln iacsi

Partlculars
P'-@sharchCIlde'"
- after excePtional itent

- before excePtiortal item

3110312024 31/03/201S

A

B

-8.66

-7.91

c.z

3.7

gasrc I Weightect avelage number of

Equity Shares outstanding during the year

4263900 4263900

r';oinratvalue of Equiiy Shares ( Rs )
10 10

Basic / Diluted Earning per share ( Rs )

- after excePtional item

- before exceplional item

AiC
= 

tt1

0.08

0.09

6. The Com;rarry does not anticipate any gratuity lrability because the Gratuity Act, 1972 i* trr-::

appiicable io the comparly anri therefore 111r previ<ittn is nrade for gratuity'

7 . The previous yeAr's figui-es have treen rowcrhec!. i-egrouped and reclassified ra;l;cr*';{;i

necessary.

g. J'he stock rit trade has l-reen physicaliy verrlled by th* management as on the last day i'" iir'
year. The value of the closing stoc( has been stateci in the accounts as certifieej ilrv tiir:

mallagem0nt

S. The cash on hanci on the iast day r:f ihe accou:i*,ing year has beeit physically verified bf ii"ii'
management and the cash on hanrl has been takeir as found anC certified by the ffioilo$ail'r*xi

10. QUANTITATIVE DETAILS :-

Particulars Op. Stogk Purclrases €onlrg lConvers*ion $ales/q9lyelglS! Closlnq-SJccI
qtJ --AuI AIy AmI- Qty Amt AlY Arnt Otv Atr!

shares 242061 21s2167 sa5a1 27sl43z - - s$2r ----" 19282 1208i16 - 2s1203 68{!:ili73

11. Shares stock closinq; value: 6B$2673/"



(12) List of Shares &

Name of Company

BhartiAirtel Ltd

Caplin Point Laboratories

Elantas Back

EverearJy

Ferrl Ailoy:;

Gu;aral Siddhi Cemerrt

Haverlis

HDFtI Bank

Hexa Tradex Ltd

Hindustan Mills Ltd

iDFC Ltti

lneos Styrolution lndia Ltd

ISMT Ltd

lindal Saw Ltd

Jindal Steel & Power Ltd

J ITF lnf ra iogistics

Maharashtra Seamless [-td

Monarch Networth Capital

Piramal Enterprise Ltd

Quess Corp Ltd

ShalrLrh;dra lnfosec

Shree Cernent

Solar Active Phai"ma

State Bank of lndia

Strides Pharrna Science

Sun Pharma

sygneta lnciia Ltd

Thomas Cook

Vishal Exports Overseas

Vivimed Labs

Securities received by the Company under Pledge as on 31 .03.2C20

No of Shares

1

)40
200

100

1000

25

3500

150

250

BO

toa
100

900

12s0
630

100

200

1?s0

743
61

300

50

16

600

100

183

50

340

3000

600

This shares are held by the company as security by way of pledge of shares againsl

loans outstanding from pariles. As arrd when ihe shares are sold the proceeds the.**i
shall be credited io the accoLrnt r:f parties concerned.



13. Auditor's Retnutreration -

Audit Fees u_a!a-

l-uq_a!

SIGNATURE TO SCHEDULE l TO 22

For, BHAGAT & CO.,
CHARTERED ACCOUNTANTS

[SHANKAR PRASAD BHAGAT,PARTNER]
Memb. No.052725
Frn No.127250W
Date : 29lOGl2O2O
PIace: Ahmedabad

FOR, ABHISHEK FINLEASE LTD.

DIRECTOR

Date: 2910612020
Place: Ahmedabad

ji'
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!s nEl' E-NpENLAUpIIoBs'.aE!ARI

TO THE BOARD OF DIRECTORS OF ABHISHEK FINLEASE LIMITED

We have atidite,l the acc.mpanYinq statetnent of ABHiSHEK FINLEASE l_lMITED forthe quarter anij :rl: .;.',

ended cn 31 03 20?0, being'submitted by the company pursuant to the r"eqirir-ement of clause 41 cl ti'e i.r": :

Agreemert except for the ciisclosureo ieqarclii'rg Public Sihareholdrrig'and'Promoter and Prott--(ril:r '--';'-'

star"notoing wirich have been traced fron,disr,-loir-rres n-rade by the management and have n9t tlee'i 'ii-iciit: 
r l'

us. This statement has been orepare<j on lhe basis of annual financlai statet-nents, whicir is the respcr:'i'i

the company,s managemeni and has beerr approved by the Board of Directors in their rneeting Our rr'-1' .!r;r : -'

is to express an opinion on the Staterneni based on our aurjit of reiated annttal financial statements, vvi:'ci' ':''''

been preparerj in accclrdance with the l\ccoLrntirrg StanctarCs specifiecl undei'section 133 of the Aci, ic:'::

Rule 7 of the Co;rpanies (Accounts) Rtiles, 20'1 4

We conducted our audit in accordance with the aLrrlrting standards generally accepted in lndia Those

standards require r,rt *u plan anri perfoi-m thr: ai.rcit to obiain reasonable assurance about whether the tir::: ::"

resLrlts are free of material misstaterrerrt(s) An ar-idit lIclirdes examining, on a test trasis evidence sliirl'i'i "'
the amoLrnts disclosed as financial resiilts An aLrdit a!so inclirties assessing the accounting orinciples ii:i; ':.': :

significant estrrnai.es,nale oy managentent. we believe that our au<1it provides a reasonabie ijtr'ii'; ir' i

opinion

in our opinion and to the best of our infcrnratron anC accorcjlng to tlie explanations given io us this stirie'r;re'ri

(i) is presentecJ in accordance witii the ieqiiiierreiris of cla';se 4.'l of the Lisiing Agi'eep-c'1:;;'ri":

regiard; and
(ti) giie a true and fair view of the riet profit/ loss and other financial information for t'le i.il.r'lil': '

Year enied on 3'i 03 202li

Furlher, we also repoftthaiwe lrave, on tl'ie basi: of the books of account and other records and inflit-ii;:rr1);i i::l

explanations given to us by ihe management, also verified the ntimber of shares as well as 9€"r':r i:r -

shareholdrngs rrt respect of iggreEate amount of public shareholdings, as fLrrnished by the companir 'n :1

clause 35 oith" Li.ting Agrelement and found the satrte to he corret-:t

For, Bhagat & ilo.
Chartered Accountants
Firm Reg No. 12l250W

Shankar' [rrasad Bhagat
Partner
MemnershiP lito 5l i 25
Place Ahr;redabad
Date 29 06 2020

AuplruB5-SIENEIEAIE

Wehaveexarrinecl theattacirerlcashFlowSlatenter]tof AbhishekFinleasettcl.Fortheyearen''lec,r'',.

March,2020.The Siatemeni hls Lreerr prel.rared by the Compat-ry in accorrjance rnrith the requiremertt; l'

clause 32 of listing agreeme nt with the Stock Exchange and is based on and in agreement with ihe

correspondirrg profit ancl Loss Account ancl Balance sheet of the Company for the Yea:" ended on 3-'. 
I i""': 

'

2020,covereri fury our [iepori rlated 291' ]tirre,2Ll20

For. BHAGAT & CO.

CHARTERED ACCOUNTANTS

[SHANKAR PRASAD BhIAGATI
PARTNER

Memb. No.052725
Frn No.127250W

Date :29106i2020

Place: Ahmedah;rd



ATTENryNCE SLIP
please complete this Attendance Stip and hand it over at the entrance of t!}€ !:,;"

Joint sharehotders may abtain arlditianat Stip at the venue of the meeting

Name of Shareholder :

DpId :

Client Id :

I hereby record my
held on Wecinesday
Nr. Gu-laraL (:ollege,

Folio No. :

No. of shares :

presence at this ANNUAL GENERAL MEETING oi the c*irri-;,.:':r

30tr'Septernber 2020 at 402, Wall Street - I, Opp. eri*r':t" {.;,:
tilisbridge, Ahrnedabad-380006.

Srgnature of the Sharehoieler ci !--:'...r.:

Notes:
Only Shareholder of the companv or their Proxies will be allowed to attenci the Me*iir:r.:

Tear from here

Fraxy forfi,
Form No" MGT-I1

IPursuant to sectian 1A5rc) of the Companies Act, 2013 and rule 19(3) or ti:*
Companies ( Managetrient and Aclministration ) Rules, 2014i

CiN: L67120GJL995PLCO24566
Name of the company: ABI-IISHEK FINLEASE LIMITED
Registered olfice'.. 4O2o Wall Street - I, Opp. Orient Club,

Itr. Gujarat eollege, Ellisbridge
Ahrnedabad-38OOO6

Name of the member (s)
Registered Address :

E-mail id :

Folio no / Client Id :

DPID:

I/We, being the rnernber (s) cf _ _

hereby appoint
1. Nanre:

shares of the above nameci ici-Yr:.].j::



2.

Address:

E-mail Id:

Signatu re

Name:
Address:

or failing him

E-mail ici:

Siqnature

As my/our proxy to atterrd ai"tc rvote (on a ooll) for rne/us and on rny/oua- heil:ji:,, ,: ;

the Annuai general meeting of the company, to be held on the Wednesda';*.)j. ...::
september, ?aZa At g:30 a.n':. at 402, wall str-eet - I, opp. crienr.lr,;i.,.,,.
Guiarat College, Ellisbridge, AhmecJabad-380006 and at any ad.lournmefit it.,er+:.:: ,

respect of sLrch resolutions as are indicated [:elow:

Ordinary BusiRess:
1. Adoption c)f the audited Balance Sheet and Frofit & Loss Account for- iii.:: ..

ended March 3l-, 2020 anc the repclrts of the Board of Directors anc jriL:1, ..
thereon (Ordinary resolutlon).

2, To appoint a Directcr in place of Mrs. Vasantbala M Shah, who retiirj:. t..

rotation and being eligible, offer-s hersell for-reappointment iCr{-:i::,,,
resolution).

3. Appointmerrt of Audltor:; ancl fixirrg of il-reir remLrnerai:ion. (Ordinary resr-rii.ri.;..,. ,

4, Re-appointment of ivlr.Mal,.e!rdra ivi. shah as Managing; Director

Signed this _ day of. 2020.

Signature of shareholder

Signature of Proxy holder(s)

Note: This forin of proxy ir-r or-cler to be rffective shouid
CepositecJ at tlre Registered Cffice of the Compairy,
i:efore the ccnrrnencenlL:nt erf the tvleetinu.

be duly completed ilr-ld
not less than 48 hnur:,

Affix a Re.
1/- Revenue
Stamp here !

i

i
_l


