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NOTICE

Meeting of the Members of
Notice is hereby s,y: i l i:,,|n^"^ 11L T x1iff ]i?!,y;:;'[ffi H"lo i u ., 6n,,
ffi5;i ffi,".l"ii*iteJ *irl be her!:1j^*::1-n^::',?:|tiffiJ,-',"" crL '[J, 

Jv

. ,,  tc,^^ ^6 +na .^rnnanv at 4O2, Wall Street - I' Opp' Orient
; T : ffi 

"''n""1 
i ]."' 

"a 
on''" :l ih : :: *p^u:I :: -12:^'

i,[,.i:1""1:::l'::,,u"1=eli,,o..*, ;;"ouo.o - 380006 to t{ansact the

\ '',,..-**.-;*

OnpfftnnV BUSINESS ' ,' ... , -,.--^^,^r -r-r6ryrant Af the CompoRDINARY BUslNErr rment of the Company
1, To consider and adopt thd audited financiat statemei:,-"1 tff"'['i;

financiat ,"ur'".;J;;" ;i. ,ur.n, 2018 together with the Renlrts

, R5".T;fi.H:?:?':'J;:"'il1 *' l'l^::::-* i"'n 
who retires bv .otation and

being eligible, offers himself for reappgintment'"

3. To Appoint tlls'gfiagat & Co., Cnu'ie'"0 accountants' Ahmedabad as statutory

auditor of the company ano rii irJ,, i"*rn"rui'on an{ to pass the'foriciwrng

resolutibn as an Ordinary Resolution:-

*REsoLvED THAT pursuant to. the provisions of Section: .1::. : lo,-:,',,!:

Companies Act, 2013 regd with tne co,p.anies (Audit and Auditors) Ruteq,,2o!4, as

amended from time to time and such'utht' apBlicable provisions' Mls Bhagat &

co., char:tered accountanrs be and is hereby #boinieo, as ,1loifors 
of the

Company to hold office frgm the conclusion of this Ot;"15-"lteralLr4eetiig 1'eCU';

till the conclusion of the AGIr{. to 2023 at'such remuneratio'n as may be mutually 
'

agreedbetweentheBoardofoirec-torsortrreCompanyandtheAuditors.
.{,:

Place: Ahmedabad
Date; g$ /08/ 2018

the,
the

By drder of the Board of Directors

Mahendrabhai M' S[rah

Chairman & Managing Diiector

for
of

F

a:'



l.AMEMBE,RENTITLEDTOATTENDAN"O]11:T}IEMEETINGISENTITLED
'ro AppoINr A 

-r*orrr 
iPRoxIEs ro *TllP ^ry-l?TE 

INSTEAD oF

HTMSELF/rm,RSELF SUCH,+ pRO;y/ PROXTES NE;D *ot pu A MEMBER oF rrrE '

COMPANY - ute. (2) of the
'As per Section 105 of the Companies.O.tt'.1013 pnd Rqle 19' Sub-R

companies (Management and Administration) Sules' 2Ot4' a person can act as

proxy on behatf of membe.rs l"l u.."edinq fffty (50) and holding in ih"
aggregate not more than 10o/o of thetotalshare iapitat of the Company carl/lng

voting rights.
Iftheappointerisacorporation,theproxyrnustbeexecutedundersealorthe
hand of its duly authorized officer or'attorney'

The instrument of proxy in o.Je. to be effective, shourd be depoqited at'tt'1e

RegisteredOfficeoflheCo'puny'iulVcom-g.I^eledandsigned'notlepsthan43
hours before rhe comm"n.*rn"oilr til*r::1t9. A Proxv form is sgnt herewith'

Proxi€S submitted on behalf of the companies' societies et!'' must bb supported

-by an appropriate resolution/authority' as may be applicable'

2. The Register of Membersiand the shaie Transfer Books of the company will 
'

remain ctosed"rro;';ilJ;i., ,r,- 2018 to september 22, 2018 
footn 

davs

if ffi::l' nur", appear a.s Members in tn6 nesister of Members of the

Companr-ur[, giring effect i;;;l'J share *transfers in phvsical foim lodged

with the company/ Registrai unJ rrun"rer Agent on or before september 14'

2018; and , -.

(ii) whose nJ*", uopear as Benefic.iat oy::ir in the list gf Beneficial owners on

septembe r L4, 2018 furnished. by National securities Depository Limited

(NSDL)andCentralo"poEi,J.v-ser.vices(lndia)Lirnited(CDS})forthis
purriose' 

I are he;eby informe{'that bank
3. Shareholders holding' shares. in electrbTc !ql' wift'be used by

particulars registered against the respeclive depository accounts

.the Company for payment,of the dividend, if any' The company or its' Registrhr

ca.nnot act on any requqst received directly from the shareholders; h'olding

shares in 
"rJtrJn;: 

t"il[' unv change or 
f,anr< 

particutars 
_or 

bank mandates"

, such changes are to be advised only to the. Depository Particip .ants of the

'snurerloioeir. ., * l

4. sharehotders holding shares in physical form are requested to advise any

ihangeofaddressimmediatelytotheCoT!?:y,'RegistrarandSharetransfer
agents, Md;;;;e Transfer-ngent Ltd.,'12-1-5 Manoharpukar Road'Kotkatla-

, i3tii!;ent fraudurent transactions, members are advised to exercise due

diligenceandnotifytrrecompanyofany:Tu,nqeinaddressordemiseofany
member as soon as possibl". 

'"*0"" 
uit a'tso idvised not to leave their demat

a'



-l

account(s) dormant for long Periodic stbtement of'holdin.gs.sh.ould be obtained,

from the concerned oeposnory Participant and holdings should be verified'

G., The Securities and Exchange Board of India (SFBI) has mandated the
" 

;;;r'riJ. or Permanent Accsunt Number ipnru) oy every participant in'

;;il;, mart<et. uemoers.hotding shares inl electronic form are, therefore,

requested to submit the pAN to their depository participants with'whom il',rey are

maintaining their demat accounts. Members holding shares in physical form ean

submit their PAN details to the Com'pany'

T.Detai|s.underRegulationIToftheSEBI"(Listingobligation.andDisclo.su're
Requirer.nents) Regulations, 2015 *itt', the':Stock Exchange in respect of .t!e
Dire6tois seeking ippointment/re-appointment at the Annual General. Meeting'

forms integral iart 
;or tne notice. The Director has.. furnished ll.a requisite

d ecl a ratio n s fo t' her a ppo i ntrnenVre- a p-poi ntntent'

8. -Electronic copy of the Annual Report for 2018 is being sent to all the-members

whose email trDs are regisGred with the'Company/ Oenosr.t3y.l:t't'Oants(s) for

communication purposes dnless any member has requested for a hapd copy of '

, the same. For members who have not registered their email addregs, physical

."pi"r of the Annual Report for 2018 is bei,ng sdnt ln the permitted mode' '

9. Members may also note that the Notice of the'Alnual Genepal Meeting and the

Annual Report for 2Ol7-18 "will also' be .avaitbble on the Company's website

http://www.finservices:co.in/forth6ir.download.Thephysicalcopies,'ll1:
aforesaid documents will also be available at the com'pany's Registered office

for insp.ection during normal business hours on working days.

l0.Members holding ,hur", in physiceil mode may also send the request to .the

Company or its legistrar by letier or by email at abhishekvm5@rediffmail'com'

to receive the soft- copy of the Annual Repqrt by email instead of hard copy'

Members are requested to'bring their Attendance Slip'along with their copy of

rr.vembers are requested tp Provide their client ID and,DP ID numbers at the

meeting for easy identifica[ion' j' '

l2.Members deSirOuS Of Obtaining any information,concerning the accounts and
-- 

operation.s of the Company are requested to address their questions ih'writing to

the company at least 10 (Ten) days before the dul? of the Meeting so that the

information required may be made available at the Meeting

13,GREEN INITIATIVE: ' 
,

The Ministry of Cor:porate Affairs ('MCA"), Government of India, through its

circular: No. L7/2AL1 dated 21st Apri.l, 2ol: and circular'N9' L}12OLL dated

29th April ,'201L, has allowed comBa.nies to send Annual Report comprising of

Bala,nce sheet, Statement of the Proflt & Loss, Directors', Report, Audit'ors'

Report and Explainatory Statement. etc., through electronic mode to lhe
registered e-mail address'of the mernbers. Keeplng"'in view the, underlying

tnlmb. and the circulars issued by MCA, we propose to seqtd future



communications in electronic mode to the 
"_rul, address provided by you to thedepositories and made uruirror" ov ln", ;;"n rh" i;s;;Jrl'i .oor"ss. .Byopting [o receive communicdtion anrorgn-"i"J,-ron,. mode you have the benefitof receiving communications prompuy and avoiding ross in postar transit.L4.All documents referred to the u..orpurv,r;,;,.e and rxptanatory. Statemelt.shail be open fo.inppection at the n"girtl."J" orr,." of the comppny on a,working days except sunday and proriCnoriol^ between 11.00 flrm. to 1.00

,',f,,,TiJ5.T,31,1 :flli:fliff-tte or Annlur c"n"Lr;;ffi; ;i;: [in',,,",, ""
In compliance with the pr'pvisions of Section 10g of ille. companies Act, 2013and Rule 20 of the compinies rrqanageme;, ..0 Administration) Rules, 2014,'the company is pleased to 

-p.orio. 
L- -r;ti,.,! iacirity which wi, enabre themembers to exercise their rights to vote at in"t"rr,;n'o..rli i"n"ru, Meeting(AGM) bv eredronics meanr. w.."rrq, ;;;;;"-;;;;#. H;'L.0" by thecompany with central Depository servic"t r*oi.j'Limited (CDSL) to facilitate e-

The insrructions for sharehorderg voting^erectronicary are as under:
i) The voting period begins on lgth Septembe r:, 20Lg (g.00 a.m.IST) aridends on 21't' september, 2oig. (5.oo p- ,sn. ouring this periodsharehorders' of the company, hoi'ding ,nui", ;il"; in physiiar form or indemateriarized torn'I, as on tne cit-o# 

-il 
ir"coro date) of !4thSeptember, 2org mjy cast their: vote 

"r".tron-i.1,,n. 
,n. e_votinE modure

iH:l ::,i::i5:"?1 
.,,?:J?J'.[ln ;"1;;i:; ";;; 

e_vo,ins webs,ewww.evotingindia-com. { 1

Click on Shareholders.' 
-,

Now Enter your User ID : i
a) For CDSL: 16 digits benefici.bry IDi j. .

lowed by B Digjits Ctient ID,f-) Marnha'. har-r;-- -r- - . -.

" Hli""fl i^:,i1i?^':i::]l un^.^.i o;H ;#,,--i.X.,J,.1?;,o Numberregistered with the Compahy.

i"*:1.::^.n?lllr^" y::l!.:.,in as disprayed and crick on rosiin

il*[::""?if ,lj,y,llr,l::":.]l_"o",ui 
-i.;;" 

il"";;" ,'.lr#o on ,o
il:;, r".*'::,'#j:' :,T", : : 1 ,-u-' :fl : 

n 
-u 

n e a r r i e r, 
"i, 

. n" "r 
."r1':ffi:, ;:then your existing password is to.be ,."0.

steps given below:

, ii)

ii i)
iv)

v)
vi)

vii)

For MemOerp trotaing shares in

Enter your tq O

Department (Appricabre for both derrat shareholders as weil as



pnvsrcaislrarJrrolders) ^^^,'.i. Members who'l.rave' not' updated th'eir PAN Witn the

compaqv/oepository participant are requested to ulse the

seguenpe number which is prin!:di.on, Postal Ballot /
nit"nojn.e Slip indicated in the PAN fibld'

instruction (iv).

or Birth (ln

ddlmm/yyyy format) as recorded.tin your demat account or in

the company rbcords in order to login'

.Ifboththedetails,-arenotrecor:dedwiththedepositoryor
company please enter the memb2t,'d /. t"]lo^ number ln

the Dividend Bank details field .as mentioned in

Dividend
Bank
Details
OR Date

of Birth
(DOB)

viii) After entering these details appropriately, click on "suBMITf',tab'

ix) Members holdlns shares in phvs.ical form. *'l ,ll1^:':""tlX-ieach 
the

, Company selectlon ,.,""n' HoweVer, members holding shaies in demat

iorm will now reach 'Password Creation' menu wherein they are required

;; ;;;Ju."ri,r-;;ie'.. their tosin.password in rhe new password field.

Kindly note tnat thiJpasswordls to be also used by the demat holders for'

voting for resolutions of any other company on which they_are eligible to

vote, provided that company opts for e-$oting through cDsL platfoim' It

isstronglyrecommeridednottoshare.yourpassword.*ll|-.un,other
person and take utmost care to'keep yout password confidential'

x) For Members.holding shares in"ptryslcal form, the details can be used. only

for e-voting on the resolutions containe!*in-t!is NOtice.'

xi) Ct;ck on tnl EVSN for the relevant ABHISHEK FINLEASELIMITED on which

you choose to vote. ,.

xii) . on the voting page, you will see "RESOLUTION DESCRIFTION" and

against the satqre the option *YES/NO'for voting' select the option YES or

No as o"rl.Lo. The opiion yES inip*es that you"assent to th* Resolution

andoptionNoimpliesthatyoudlssenttotheResolution.l-xiii) click on the *RESOLUTIONS FILF LINK" if you wish to view the 'entire

Resolution details. i
xiv) After selecting the resolution you have decided to vote on' 'click on

*suBMIT.. R lonfirmation box will be d'Fplayed. If you wish'to confirm

your vote, click on "oK", else to change your vote, click on "GANCEL" and

accordinglY modifY Your vote" '

xv) Once you "CONFIRM" your vote on the

to modifY Your vote.

xvi) Ybu can also take a 6irint of the votes

Print" oPtion on the Voting Page' :

xvii) If a demat account holder'has forEotten

resolution, You will not be allowed

cast by clicking on "Click here to

the login Password thqn Enter'the

aa



' User ID and the image verification code.and c[ick on Forgot password &
enter the details as prompted by the systLm.

:r

xviii) Shareholders can also cast their vote ,r:ing CDSL's mobil€ app m-Voting
available for android based mobiles. The m-Voting app can be downloaded
from Google PIay Store. piease follow the instruoilqnr.as prompted by the
mobile app while voting on your mobile.

ixix)' Note for Non, - Individu.al shareholders and custodians
a.

.
q:

. Non-Individual shareholders (i.e. other than individuals, HUF, NRI
etc.) and Custodian are required to log on to www.evotingindia.com
and register therhselves as Corporates.

' . A scanned copy of the Registration Form bearing the stamp.and sign of
the entity should be emailed to helpddsk.evoting@cdslindia.cbm.'

. After receiving the"login details a Colnpliance User should be created
using the admin login and password: The Compliance.User would be
able to link the account(s) for which they wish to vote on... The list of 'accounts linked in the login' should be mailed to
hel pdesk.evotin g @cdsli ndia.com a nd on up-proral of the :u..o, nir tn.v
would be able to cast their'vote. ,

' .' A scanned copy of the Board Resolution and Power of Attorney (pOn)
which they'have jsqued in favour of the Custodian, if any,-should.be
uploaded in PDF format in thersystem fo,- the' scrutinizer to verify the
Same. r

In case you have any quei'ies or issues regarding e-voting, you may refer the
Frequently Asked Questpns ("FAQs1') and e-voting . manual available at.

, www.evotingindia.com, under help section or write an email to
helpdesk,evoting @cdslindia.com.

SECTION B - COMMENCEMENT OF E-VOTING
INSTRUCTIONS: . .

i. The.e-Voting period commences'on lgthSeptember,'201g (g:00 a.m.IST) and
ends on 2t't September,20lg (5.00 p.m.IST). During these period
qhareholders of the company, holdini snares either ,n onrr,.ur r"r, o1. i;'il;
dematerialized form, as on cut-off date of 14th september, 201g ,may cast
their vote electronically. The e-Voting mbdule shafl be disabled for voting
thbreafter. Once the vote on a. resolution is cast by.the sharehplder, the
shareholder shall not.be allowed to change it subsequenily.

(:
I

PERIOD AND OTHER E-VOTING

,:-

tr1
1



ii.Thevotingrightsofshareholdersshallbei"nproportiontotheirsharesofthe
Paid Up Equity Share Capital of the Companr/' i

iii. CS MANOHAR CHuNARA, p,u.ti,ing Company Secretaries ACS 26983; CP No:

10093 of Ahmedadad - 380 009- has.. been appointqd-I-ll" scrutinizer to

scruti,nizethee-Votingprocessinafairdndtransparentmanner.,
iv. Jhe Sirutinizer shall, within a pe''oO not exceedir'rg three (3) working Uays from

the conclusion of the e-vqt,ng p"i,oo, unblock the votes^in the preseRce of at

least two (2) witnesses nbt in the employment of the Company and make a'

, scrutinizer's Report Of the votes cast in favour or against' if any' and submit

forthwith to the Chairman of tnJ-Company' r I

The results declared arong *irn'an"'scrutinizer's report shall. be'placed on

the Company's website nf&:ry**fil**N$gs.as.ls/ un1-o1the website of

cDsL https://www.evotingi;oia.com within two working days of the passing

oftheresolutionsatth.encuotthe^Companyqndcommunicatedtothe
BsELimitedwherethesharesoftheCompanyarelisted'..

Place: Ahmedabad
Date: ogtoa/zoI.a

' , ..'

By Order tit the goard of Directors

Mr, Mahbndrabhai M' Shah

Chairman & Managing Director
i1

t".

.f
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DIRECTORS' REPORT
:

To ,,

Tl1e Members, ;

Abhishek Finlease Ltd. t 
:

1

your: Directors are pleased to present 23f Annual Report of your Company together
with the AutJited Financial Statement for,the fi"nancial.year ending 3I't March, 2018'

Financial Regults: . ,

The summarized financial results for: the year ended 31't March, 2018 are as under:

Particulpr 3l't March, 2018
Amount itt Rsr

31't March,lOLT
Amount in Rs.

Profit /(Loss) before Dep. & taxation Lt,2t,203 11,34,819

Depreciation 3,32,769 4,08',226
Profit /(Loss) before taxation 7.88,434 7.26,593
Provision for Taxation 1,60,000 1,27 ,0oo
Profit /(Loss) after taxation 6.28,434 5,99,593
ilrbr Period expenses and
Ad'iustments
Balance available for aopropiiation 6,?A,434 5,99,593
Transferred to General Reserve 1 25,687 1.19.918
Balance carried to Balance sheet 5 02,747 4.79,675,

. Financial Hiohliqhts
..

During the fiscal 2018,,the gross operational profit of the Company stood at Rs'

7,BB,q3q, .. . :

. Chanog In Jhe Natur.e Of B+rsiness- If Anv I

:

No change of business occurs:during the year under review.

Diiectors: i. l

-' '

The Company has received declarations frorn all lhe Independent Directors of the
Company confirming that they meet with the "criteria of independence as prescribed

. both under sub-section (6) of Section \'49 of the Companies Act, 2013 and under
Regulation L7.of SEBI(LODR) 2q15. 

,

Mr: Mahendra M. Shah, Director of the company who is liable to retire by rotation,
being eligible for reappointment, offers himself for reappointtrient. :

,.



Dividen4: . , .

Due to insufficient profits Your Directors do not
year under review. i

recommend anY dividend for the

.i

Extract of Annual Return: ',

The extracts of Annual Return pursuant to the prpvisions of section 92' r1*, with

Rule L2 of the Companies (Management and ,administration) Rules, 20t4 iS

attached to this RePort. :

Five meetings of the Board were held during the year under review'

Board Ev?luation:

pursuant to the provisiohs of [he Companie-s Act, 2073, ttle Board has carried out

an annual performance evituation 
' of its own performance, t[1e , . directors

individually. . 1

There were no qualificatibns, reservations or adverse remarks made by th.e Au.ditors

or by the Practicing Compaly Secretary in their resfuective reports'

. rir

There was no contract or
188 of the ComPanies Act,

arrangements made with related parties as defined' r#s'
2Ot3 during the year untler review.

.t\

For the financial year under reView, the Conrpahy has transferred sum:to Reserves

as per the applicable norms of RBI. Therefore, your ComRqny proposes \o transfer

the rest of the amount.of profi! to Profit and Loss Account of the Company'

Earninqs and Outqo:

The particulars as required under the provisigns of Section 134(4) of the

Companies Act, 2013 in rebp.ect of conservation of energy and technology
absorption havei not been furnished considering the nature of activities undertaken

by the company during the year undi:r review. Further during the year under
review, the Company nas neither earned nor used any forqign exchange'

a-'



Pursuant to sub-section (3) of section t29 of the Act, the statement containing the
salient feature of the financial statement of a company's,subsidiary or su,bsidiaries,
associate company or companiqs and joint venture or ventures is not applicable to
the company. And Company does not have any su6sidiary

Manaqement Discussion and Analvsis Redort

NBFC are emerging as an alternative to mainstream banki'ng'. B'esides,they are also
emerging as an integral part of Indian Financial System and have commendable
contributions towards Government's agenda ,of financial inclusion. The caBital
market'cohdition is very weak since last decade and many companies'have given
up with the weak situation of the market. However, we.have tried to bvercome
from this bad scenario of the market. The I\BFCs cont,nue'to play a kqv role in the
development of the country by being present in under-banked and ,unbanked
regions and participating in inclusive growth.

Our company, Abhishek Finlease Limited is an Investment and Financial Company'
committed to provide the best financial services to our clients. We strongly believe
in building a strong financial comnlunity. Our goal is to apply the best r:isk adjusted
return which we achieve through diversified investment style. However, in a

scenario of continued weak of capital market, it also affected the .performance of
our company.

With the Indian Market continuing to expa,nd and presentirag,a host of opportunities
in the fina'ncial services sector, there are many players who a.re Venturing in this
business therefore there is threat of even more bompetition to the Company,

Secretarial Audit Report
' '.' !'

In -terms of Sectio n 2O4 of the Act and :Rules made there under, Mr.' Manohar
Chunara, Practicing Company"'Secretary has been appointefl as Secretaria.l Auditor
of the Company. The report of tne Secretarial Auditor is enclosed as to this report. ,

The report is self-explanatory and do not call for any further comments.

l

Dirqctor.s'Responsibilitv Statement: l

In accordance with the provisions of Section f a+(S) of the Companies Act, 201.3 the
Board hereby submit its respons.ibility Statement:-

(a) In the preparation of the annual accounts, the applicabl.e accounting
standards have been followed blong with explanation relating-to material' depaftur€Si. 

,

(b) , The directors have ieiected such' accounting pcilicies and applied them
consistently and made judgments and estimates that are reasornable and
prudent so as to give a true and fair view of the state of affairs of the

l

!



a

companyattheendofthefinancialyearandoftheprofit/ldssofthe
companv r* inu. P"iioJ;

3

(c) The directors have tlren proper and sufficient care for the maintenance of

, adequate accounting recOrO-Jin accordanpe with the provisions of th'is Act

forsafeguarding.the.assetsofthecompany.sn6forpreventingand
Oetecting-iiauO 5nd other irregularilies :

(d) The directors have prepared 'the annual accounts on a going coqcern

basis;

(e)Thedirectorshavelaiddown-internal"financialcontrolstbbefollowedby
the company dnd that such inter:nal financial controls are adBquate and

(0 , The directors have dbvised, prop-er-tY:t:"rT:. to ensure compliance,:iT.tl:
provisions of alt applicantb tJws anO tfrat such systems were adequate and

oPerati ng effectivelY ;

Auditors: I

M/s. Bhagat & Co., Chartere{ Accountantsl llY tg its :office at Ahmedabad' will

retire at,the ensuing Annual cenerar meetihg of ,t[e company and being eligible ri
offer themselves for re-appojntment.' yOur direictors reco-mmend their re-

uppoinir"nt as Statutory Auditors of the Company for the next financial year'' 
,

your Directors place on record their gratitu'de for the continuing support of

Shareholders, Oan[ers anO Business associates at all levels' :

By'Orde'r of 'the Board pf Directors
!

Mr. Mahendrabhai M' Shah

Chqirman & Managing Director
t_

t

Place: Ahmedabad
Date: 09/oA/zotg

i

a:'
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FORM NO. MGT,g . :

As on financial year ended on gt 'Og'ZOtA

pursuant to Seciion 92 (3) of the Companies Act, 2013 an{ rule 12(1) of the Coirpany (Management & Adminislration) Rules' 2014'

ffg .y1oqo C ,2 (o"
^,i'

lrl 02 g'
.:

ABI Sl-lEh F NTEASE Lll\rllTrD..,
e )-o r^V 'aO bV ^a 6
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Name ,nd address of lhe ComPanY

. SHAREHOLDING'PATTERN

No cf Shares held at the end of lhe year

lA: on I t lt/:rch,2Ll lBl1,,'-
Tlo otSi r".ieldat the begnnngoflhevear

% of Total

of total equitY)

(i) catesorylryrsi !hal9 jobrnq



holding

nomtnal share caPital

upto Rs 1 lakh

. Shares held bY

rstodian for GDRs &

nom nal share caplta ln

excess of Rs 1 lakh

of Promoter

SN Shareholder s Narre Shareho ding al ihe.begrnn ng of the
' . year

Sharelroldrng at th-e end of the year % chan$e in

shareholdtn

g dufng the

year
No of

S hares

'% of total

Shares of

lhe company

% of Shares

Plqdged/

encumbe teri

to iotal

llo oJ

Shaies

% of total

Shares of

the

c0rnpany

o/o of Shares

PLedged / .

encumbered

to total

1 Vahendrabha ManchadlalShah 7,2:3,!0( 16 97Yo 7 23 4AC 16 9701 0 00%

2 Mahendra lVanchadlai Shah 5,09,60t 11.950/o "5 35 80t 12 574/o 5144/a

3 Mahendrabhar M Shah l-ll.lF 6 06 200 14 220/c 6,06,40i 14.22a/o -0 0301

4
'/asantba 

a M Shah 3 47 575 B 15% 3,58,274 B 40% 3 0B0l

5 r/asantbala Mahendra Shah '1 09,30c 2 56al 1.38 400 3250/,. 26 624/o

6 Abh shek Secur ites Pvt L1d 2,52,00( 5 91% 2 52 AAC 5 910/o '000%

7 Raxtt l\1 Shah 1 17 gAC 277Y0 117p]C 2 774/o 0 Q0%

B Sankei M Shah 12639'. 2 964/o 1,26,392 2964/o 0 00%

9 'na Rakshlibha Shah 23,44C 0 55% 23 40C 0 55% 0 00%

10 liddhl Sanketbhai Shah 1B 400 0 4301 1B 4OC 0 4301 0 0070

I



(iii) Change in Prorot.r1-!hrlghold
Sirarr:hc d ng at iire beglnn rrtl of ih€

year

Cumulative'shareholding during the

yearSN Part cuLars Date Reason

No of shares % of lolal

shat es

No of shares % ofiotal
shares

)-B 34,167 66 !74/"
2834 167 66 47%

At the beginning of the Year

Changes during lhe Yeat
66,1 99 1 55% 66 199 r 55%

0 000/o 0 00%

0 00% 0 00%

29,00,366 68 02% 29 00 366 68 02%
\t the end of the Yeat

change) A

the beginntng of the Year

the end of the Year

ihe beginning of the Year

the end of the Year

the beglnnlng of the Year

the end of the Year'

the beginntnq of the Year

At the end 0f the Year

the beqrnninq of the Yeai

the end of the Year

the begrnntng of lhe Vear

Changes durlng the'Vear '

the end of the yeat

the beginr ng of the Year

the erd of the Vear

At the beginning of ihe Year

(iv) Shareholding Pattein oftop ten Shareholders

than Directors, Promoters and Holders of GDRs

+



the end of the Year

the beglnnlng of the Yeat

Al the end of the 1lear

the beginning of the Year

the end of the Year

Shr*hohtg at the beglnnlng of the

the beginnrng of the ;lear .r:0.61%

the end of lhe Year

At ihe beginnlng of the Year

the end of the Year

the beginning of the Year

the end of the Yeat

the beginnlng of the 1lea:

the end of the Year

the beginning of the Yeat

of Directors and KeY Personnel:

due for PaYment
Rs /Lacs)

4



ffiD
A. Remuneration to

Name of IVD/WID/ Manager Total Amouni

SN Particulars of Remuneratlon

Name Mahendrabhai M. Shah (Rs/Lac)

Deiignation Managing Director

2 40 000 2 40,000
1

2

i
4

3ross sa1ary

md 
in seclron 17(1) of rhe tnoome-tax

n, Vr,,,e ol Oe o, res "/s ' 
,(2) '^co-e'ta< ACI lcbl

(.) Pt"f,tt r-r rc, 
"f 

*hry ufder sectlon 17(3) lncorne-lax Ac1' 190 I

Slock Oplion '
Swpat Fq, IV

l( )ornrntsston
I

I as o7o'9f Pt6l r

I

I ot^e,s soe,.1/

ai

I

5 01hers, please speclly
Total (A)

Ceiling as Per the Act
<

2 40 000 00 2,40,000 00

q

B. Ren'Lrneration to other Directors -Nil

C Remuneration to Ke;l Personnel other than

Wholetime Directors and/or

I

1

t
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MANOHAR CHUNARA

PRACTISI.NG COM PANY SECRETARY

10 2, RAM c H AN D R A' o u t t, * *'' N co M E 
l 

Al(. 
:"1 :: :);1E :',?:t^3t 

* * H H AL L',

^iJ*urAx,nsHRn@Form No MR-3 
-:- --. ^.Sr.annru rifficrnivrnR euoeb ou gt" MRncu'zbtg

[Pursuant.tosection20+(1)ofth"eco*p,ni*n.t,zorsand5-uleNo.goftheCompanies
(AppointmentandRemunerationPersbnnel)Rules,2014]

To,

The Members,
Abhishek Finlease Limited

lhaveconductedtheSecretarialAud]tofthecorrrpiianr:eol,applicablestatutoryprovisionsand
the adherence to good corporate practices by Abhrshek. Finresae Limited (hereinafter ca'ed the

company).Secretar]alAudit.wasconductedinamannerthatprovidedmeareasonablebasis
for evaruating the .;;;;d;;;;;.;7;;tutorv co-tnpliarrc':s and expressing mv lPinion

thergon .. ,,-^^r-^ ^^^^rc minrrtr
Based on my verification of the Abhlshek Finlease Limited llool<s, papers/ minute bo6ks, forms

and returns lteo ana olhei records maintained bythe company and also the information

provided by the Company, its officers' ag"nr :"9 iltl:lzed 
representatives during the

conduct of secretarial audlt, I hereby report that ln my ooinion, the companl'has' during the

auditperiodcoveringtheiinancialyear'endedon3lmarclt'201-Scompliedwlththestatutory
provisions llsted herlunder and also^that the Company has proper Board-processes and

compliance-rnechanism in place to the extent, in the mannerand subject to th'e reporting made

i;:?J:lflineo tne boor<s, pa.pers, nrinute bool<s;,fornrs arcl returnsflled and other records

maintained bv the Company for tlre financial year ended crr 31 March' 2018 According to the

provisions 
?1,.,'" ao*ornies Act,2013(the Act) and the rures made there unde ri .:

ii. fr.," securitles contract (Regulation) Act, 195i6 ('SCRA') and the rules made there

under; '
iii'TheDeposjtoriesAct,]-gg6andRegulat,onsandBye.Lawsframedthereunder;
iv. Foreign Exchange ManagementAit, 1999 and the rules and regulations m"ade there

undertotheextentofForeignDirectlnvestment,overseasDirectlnvestmentand
External Com mercial Borrowings'

V'ThefollowlngRegulationsandGuideljnesprescribedundertheSecuriti":.,nd.
Exchange Bolrd of tnOi' Act' 1-992('SEBI Act'):-

a) The secuilties and Exchange Board of lndla (Substantial Acquisition of Shares and

Ta keove rs) Regu latio ns' 2O1.!''

b) The securities ancl Exchange Board of lnd'a'(Prchibitlon of lnsiderTrading)

Regulations , L992',

c)TheSecur]tjesandExqhangeBoardoflnd,a(l:;sueofCapitalandDisclosure
Requirements ) Regulatlons 2009; " 

i

'.a'



d) The securities and Exch;rnge Board of lndla (Emplcyee stock option Scheme and
:

Employee Stocl< Purchase Scheme) Gtride ine:"1999''

e) The securities andExchange Board of lndia (lssue anrl Listi.ng of Debtsecu''ities)

Regulations ,2008; 
. '

f)TheSecuritiesandExchangeBoardoflndla(RegistrarstoanlssueandShareTransfer
Agents) Regulations ,Igg3 regarding the"Companies Act and dealing with cllent;

g) The securities and Excha,nge Board of lndia (Delisting of Equity Shares) Regulations'

2009
.h)ThesecurltiesandExchangeBoardoflndia(BuyEiackof'securities)Regulations''1998

I have also examined compliance with the applicable clauses of the following :

i. Secretarial Standards issued by The lnstitute 3t Company Secretaries of lndia'

ii..,-heListingAgreementsenteredintoby,theCompanywithBsELimited'
During the period under review the Company has ccmplied with the provisions of the Act'

*rrur,"n"grlations, guidelines, standards etc mentionefl ab'rve subiect to.the following'

I further report that , ''

The Board of Directors of the company is duly constituted with proper balance of Executive

Directors, Non-Executive Directors and lndependc.rrt Dl.ectr:rs. The Changes in the composition

oftheBoardof Directorsthat tookplaceduringtheperiodunderreviewwerecarrie.doutin
' compliance with the provisions of the Act'

Adequate notice is given to all the,directors to schedule the Board Mbeting, agenda and

detailed notes on agenda were sent at leastseven clays in advance, and a system exists for

seeking and obtaining further information and clarification on the.agenda items before th.e

meetingandformeaningfuIparticipqtionatthemeeting.
Majority decision is carried through while the dissenting niembers'views are captured and

. I further report that there are adequate systems and proce:;ses ln th.e company commensurate

with the size and operations of the company to monitor and ensure'Compliance with applicable

laws, rules, rcgulations and guidelines'

lfurther ,"port that during the audlt period, there weri-'rro instances of:

L public/Rights/preferential issue of Shares/debentures/ sweat equity of the Company'

ll. Redemption/buy-backorsecurities'
lll. Major decisions taken by the members in pursuance to Section 180 of the Companies

Act, 201-3.

lV. Merger/amalgamation/reconstructionetc'
V. Foreign technicalcollaborations'

Date : 09l0Sl2OLB
Place :Ahmedabad

!

For, Manohar Chunara

Company Sec.retarY

Mem.No.26983
COP No.10093

:
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BHAqAT & CO
Chartered Accountants

i

2-1 l.ur11 C'ltautbcrs- Nav jet:r,an llr-css lioaci. Nr'. ()ltl I [iglt lotrrt. lncottlc'lar. Ahn.rcdalrad l'1

,r,,r,r" 5o r)7,)_.17 j-l l5 i t , I

lndePeindent Auditor's RePort

To,
THE MEMBERS OF ABHISHEKH FINLEASE LIMITED .

Report on the.Financial Statements

We have auditeC the accompanying financial statementsof Abhishekh Finlease Ltd'("the companl/') ,

which comprise the Balance Sheetas at 31" March 2018,'the Statement of Profit and.Loss andthl

Cash Flow Statement for the vear then ended, and a summary of the significant accountin$ policies and

other explanatory information. ,

Management's Responsibility for th6 Financial Statements '.
The Company's Board of Directors is responsible for the matters stated'in section 134(5) of the

Companies Act, 2013 ("the Rct") with respect to preparatiorr of these financial standalone statements

that give a true and fair view of financial position, financial pr:rformance and.cash flows of the company

in accordance with the accounting printrples generally accepted in lndia, including Accounting Standards

speclfied under section l-33 of the Act, read with Rule 7 of the Qompanies (Accounts) Rules, 2014. This

responsibility also includes maintenance of adequaie accounting records in accordance with the

provisions of the Act for safeguarding the assets of.the companyind for preventing and detecting frauds

and other irregularities; selection and application of apprcpr,ate accounting polrcies; inaking judgments

and estimates that are reasonable and prudent; and design, implementation and maintenance'of

aclequate internal financial controls, that were operating effer;tively for Ensgring the accuracy and

completeness of the accounting records, relevant to the.preparation and presentatlon of financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud
,:

or error.

Auditors'ResponsibilitY ' 
-

Our responsibility is to cxpress an opinion on these finartialslatements based on our audif.'

We have taken into account the provision of the Act, the accotlrting and a'uditing standarUs and the

matters which are required to be included in the audit report under provision of the Act and Rules made

there under i

We conducted our audit in accordance with the Standar"ds on Auditing specified under Section 143(10) of

the Act. Those Standarcis require that we comply with the ethical,requirements and plan and perform the

audit to obtain'easonable assurance about whether the financial statements are free from material

misstatement. An audit involves perfornring procedures to obtain audit evidence about the amounts

and the disclosures in the financial statements.

The procedures selected depend on the auditor's judgmert, inclucling the assessment of the iislis of

material misstatement of the financial statements, wheiher due to fraud or error..ln making those risk

assessments, the auditor considers the: internal financial control relevant to the Company's preparation and

fair presentation of the financial statementsthat give a true and fair view in order to design'au.dit

procedures that are appropriate in the circumstances., but noi for the purpose of expressingpn opinion on

whether the company has in place an adequate internal finan'cial corttrols.system over filancial reporting

and operating effectiveness of such controls. An aLrdit also includes evaluating the dpp'ropriateness

of accounting poiicies used and the reasonableness of the accoutrting estimates made by the Company's

Director, as well as evaluating the overail presentation of the financial statements.

I



.i:

obtarned is sufficierrrand appropiiate to provide a basis for our

We believe that'ihe auclit eviclerrce we have I

urOit opinion on the financialstatements'

Opinion
rn our opinion.and to the best of our infornration a.d accorcii'ig to the'-'-!l::-1::t given to us' the

aforesaid financi;r statements give the intorrn.,ion req,rired Lry trre Act in the manner so required and give

true and fair view in conformity with the accounting principrt:s ge:nerary accepted in rndia' of the state of

affarrs of the company as at 31,,Mar.h ,u;8;;;';";;;;;;n.r"i,.r.urn frows for rhe vear':ended on that

date. ' ' '

l"r;1, 
i;,.ilff:HiiL::ffi::i:l?flff"1t1".T""..i',1..,.: 1,,0 

("the orde'") issued uv 1ne 
centrar

. Governrnentof lnclia in.terms ot rrulr",*ion'(11:)cf set-tion 1-43 of the Act' we give in the

Annexure a statement on the ,rr,*,, jou.ifiecl in tr-]" pnrog|.uph 3 and"4 of the order' to the

extent aPPlicable i

2. As required by Section 143 (3) of the Act' we report that:

, (a) w" huu" sought una ooi.in"d all the inf ormation and'explanations which'to the best

ofourknowledgeand^beliefWerenecessaryforthepurposesofouraudit.'
(b) ;; ;, opinion, p|.op"I. books of,account a:' re.iL,ired by law have been kept by the

Company so far as it afpears f rom or-' '- :ru min ition of those books"

(c) The Balance Sheet, ti',,lstrr"r"nt of Profit anct Loss and the Cash Flow Statement '

ciealt with by ttri' repJri "" 
in ug'"un]n::Y'tn the boq(s of account'

(Cl)lnouropinion,theaforesaidfirrancialstal-emelntscomplywiththeAccounting
Standards specified ;;;;;; 133 of the Act' read with Rule 7 of the Compun'"t 

'

fffi:T:l$ii;l'ill,"" ,"p,"r:""1-11'ons ret.eived rrom the directors as on

31"March,2018takenonrecor{bv.thlBoarcof)irectors'noneofthedirectorsis
disqualified " 

on:i rvru,.ch' 2018 f';'" u""i"u to'o'"t"d as'a director ir{ terms of

with respect t" th;l;;.,;7*ui."ru tq be included in the Auditor's Report tn

accordancewithRulel-loftheConrpanie:;(AuditandAuditors)Rules,2014,inour
opinion and to tt . il.rt ,r our infor,:na,'-, un., according to the explanatlons given to

::' us: 
)f pentling litilations on its financial

i. ,h" ao.prny has disclosed the impact' 
'

position in its financial statements

,i. The Company has made provision' as required under the applicable law or

accounting standaris, for materialfore"s-eeable, losses, if any' on long-term contracts

including derivative contracts'

iii.TheCompanyoo",nothaveanyunclaimedlurlpaiddividendoutstandingformore
than seven ,".rr. *"n.",-there is no liabillty tc transfer such funds to the lnvestor.

Edr.rcationandProtectionFundbytheConrpary.

' :i:,?:lTlill;0";*
tirm Reig' No'127250W

(e)

(f)

.i

'i
I
I

Iit
I

!

i.t
,l
x
a,i

1

:

;
.

:

PLACE: Ahmedabad

DATE: L7lo5l20L8

I

{

Shankar Bhagat

Partner l
MembershiP No': 52725

a. '



ABHISHELFT@

The Annexure referred to in our Ipdipendent Audrtor's Repon to the members

financial Statemerts io. tt''* yea' endeti 3I" March '20., 
8'ri'e r eport that '

1(a)Theconrpanyhasmaintarlledpropel.rec.otds:ilov.zingftrllparticulars

details artd sitr'ration 61'fixed arisets

of the bomPanY on the

incl udin g quantitative

(b)

(c)

Fixed assets have been physically verified by tile lllanagemellt

material clrscrepancres were noticed on sttch rrtlrtfrir:atiou

at reasonable

:

No

it has not
\o substantial parr ol'tixed assets has [''een drs6'os''d olf durirrg

affected the eorng concern'

(a)Physicalverificationofslrares&Securitiesiscottcluctedbythemanagetlletltatreasonable
intervals.

1

(b)Thecompanyhasfolloweclreasonableandacieclrrateproceclureforphysicdlverificationof
Shares & Securities. :

(c) Matentrl drscrepatlctes rf an1'trottcecl orr phr'sical verification are properly dealt with in the

The cornpa.ny has not grapted ()r tai'cll ally securecl of urrsecured to or fiom companies or finrrs or

other parties covered in the register mainiainecl uis"rr[]g of tire conrpanies Act-.2013. Hence this

clause is irot applicable to the cotnpany'

the yFar, and

\

Il.

m

,-
IV. Accorclurg to the inforrnation arxl explanation i-iven to us, tle maintenance of cost records are not

prescribed by the Central Gore.n,nent ttnder clause (d) of sub sectron (l) of Seetion 148 of the

clepos rtin g wr th aptrrrop riate authorities und ispr.rted statutory dues

Act

(a)

(b)

The corTTpany is regtrlar ':
applicable to it. i, .

According to the inforntatron and explattations given to us, no undrsputed

r, respeci of incotne tax, wealth tax, se^'ices tai' sales tax' custom duty"

cess were in arrears. as at 31" March, 20t8 fttr a pe,od of more than six

date the',r became PaYable

anrounts PaYable
excise duty and

months from the

VI In our opinion, the ComPanY has noi clefaulted in ropa,vrtrent of dues to financial rnstittition, bank

us, the ComPanY has

hai'glanted loans or

othel securities.

or debent.ure holders.

y1l [n our oprnion and accoiding to the infbrn'ratio-n and e"iplanatron given to

n.raintained adecluate clocun,ents and record iti cas':s where the cornpany

advances on thetasis of security- by way of pledge oishares , debentures and

i '^..{. ,rf trn,qrc.'ion : rect of tradin! in
The Conrpaly has maintained propet l'ecords of trarrsac:ion. and cohtracts ln resp

-1 -rr^^....^..-.,,+r^.. .-,t r;,..o1.,,-ntrieq lrarie heen nlaie therein. A11 shares .
I rrv v v. rr--'--7 

ancl tinlelv entrres have been male



debentttres
CompanY

ancl other. securities'ha"ve Lleen

, 3xcept to the
hetcl by the cotnpany in its own name (

iott provided by the management' we are of

Ix 
:,:'$1,i,Tl'.;;,'il:'3:fiIlTi:l;il1]:l llTlilXi:lX',':X',"J:X;i;i;;;il 1i;; banks or

f',ronaiut trtstttttlions ':

x. The co,rpany rras not taken any.ternl loan duringthe.cu,:rent I'rnancial year he'ceclause-4(xvi) of

the compa"i;r'ai;li;or's Rep,irt;il;;tii: 'q 
not aptplica:le to'the assessee oqmpanv

I to Lts and based o11 our exalination' of th1x 
t".'"::1"';,'",,i:"J:l:;I'J liJii;;,,,ill'ilr 

-,::i llllsil"flJ'sr*:l"rU;'J:ifL,il
accordancewithtirerequisiteapprclvalstrrrrttdatedbytheprovlslonso
,schecltrle \ to tlre Act

t ratsed money trom tl-re public cturing the year under audit

bY the comPanY has beer

xlll.Accordrt.rgtotlreinformatronarrclexplarratlotl$ivenl.otl:|'1lofi.audonor
noticed oi 

'"potr"a 
durirrg the verr

xNlnouropitlionandaccordingtotllelnfoitnatton^andelplanattongir,etrtousandbasedonoLlr
examination ol,the records oi,n"'"o*ponv, the co,;;rr;,r; ;as not irade preferential all0tment or '

private pru""nr*t of Shares ", 
rr[r"",:punir, .tn"",*,b1" D"b"nttrre durint *",':*

xV.lnourbpinioriandaccordingtotlletlrforntationandexplanatiorrgiventous,theClompanytsnottr

xII

i

:
I

,i
4

,
:

:

:
I

-

nidhi corttPrnY

'. 15-l'A of the RBI Act 1934'

XVl. The company has registered wittr Rgt under sectron"
,:

,i

I



ABHISHEK FINLEASE LTD

BALANCE sHEEr q4EglI4ARcH, 2018

4,26,39,OO0

39,54,150
4,26,39,0OO

.33,2.5,716

62,500

34,89,353

r) shaEh P!der5l-u.!-dl
(a) Share CaPital(a) Share CaPital i

(b) Reserves and SurPlus

{c) Money received against share warrants

(3) Non-Cu rrent l=iabiliUsg

(a) Long-Term Borrowir'lgs

(b) Deferred Tax L!abilities (Net)

(c) Other Long Term Liabilities

l1O; Long Terrn Provisions

liti
(a) Short-Term Borrowings

(b)Trad'e PaYables

(c) Other Current Liabilities

(d) Short-Term Provisions

:

Total EquitY & Liabilities

It.ASSETS

(1) Non-Current Asiets

(a) Fixed Assets

(i)Gross Block

(ii) DePreciatioh

(iii) Net Block

(b) Non-current i nvestments

(c) Deferred tax assets (net) 
.

(d) Long term loans and advances

(e) Other non-current assets

(a) Current investments

(b) lnvqntories
(c) Trade receivables

(d) Cash and cash equivalents

(e) Short-term loans and advances

(f) Other current assets
Totat Asi;sets

49,48,272

f7,73,24L
5A,68,227

41,06,010
1!,74,981

.35,22,302

1;070

43,64,822

to,34,367
71,,18,715

2,44,6L,639

3,42,770

9,67,2L2

35,72,302

L,O7O

70,58,481

9,47,143

63,95,284

2,39,82,A87
'J,,7L,360

(CA. SHANKAR PRASAD BHAGAT,PARTNER)

MembershiP No. : A52725 i

NOTES TO ACCOT'IITS LL

;:;";;; :;;;;;; above ,nd notes ottoched *er1 to lo11an intesrot part of Batance sheet

This is the Baldnce sheet referred to in our Report of even date' 
"

FoR, BHAGAT & co. . , 
FoR ABHISHE'(*,NIEASE. LlMlrED

CHARTERED ACCOUNTANTS ' ''

irm Reg. No.: 127250W

t
(DrRECtoR) (DIRECTOR)

PLACE: AHMEDABAD
' ; .DATE:17I0512Ot.8

DATE: t7lOSl2O1.8



ABHISHEK FINLEASE LTD

pRoFtr a loss irltervtrUt roR rne peRloo eNoeo oN grsr nnRRcn' zotS

'41 ,49,4393,0t,26,110
4,07,120ue f rom oPerattolls

of materiais consumed

Purcha',e of Stock-in-Trade

Changes ip inventories of irnished good'' work ln-progre;s :rl Sto:k'

in-Trade
Benefit ExPense

Frnancial Costs ',

Depreciation and Amortization Expense '

Other Admi nistrative ExPenses

Totot ExPenses {lV)

Profrtbeforeexceptionaiandextraorditratyiternsatrd.tax

P rof it bef ore,extra r'rrd i na rY

ExtraordinarY ltems

xcess Provision written Back

Earlier lnterest lncome

SundrY balance written Back

Profit before tax (Vil - Vlll)

(i) Current tax MAT PRoVlSloN

(2) Deferred tax I

Qrofrt(Loss) from the perid from contintring operations

Profit/(Loss) from drsrontinutng operations^

expense of discounting operations

Profit/(Loss) from Discontinuing opsrations.(Xll - Xlll)

Prof it/(Loss) {or the perrod (Xl r XIV)

Less:- Transfer to reserve

: ProPosed Dividend

Less: Tax on Dryldelg

14,g4,220

34,632
6,52,351.

10,815

4,O8,276

12,65,2t2

.:

7,90,21,200 .

26,93,651
7 ,39,311

13,708

3,32,169
14,44,183

i
fur,-r,nC Per equitY share:

(1) Basic

(2)Diluted 22

I
!

{
{
..

il
-.1

;l
rl ril;l
:l
il
I
,l
il
;t
.!

:{
rX

I
t
fi
P

t
1:

*
t
E
ctI
1

r.rorrs TO ACCOUNTS'O ACCoUN 15 I

referred to obove and notes dttached there to lorfi an integrot pdtt of Profit & Loss Stdtement

is tre Pro1it & Loss Stotement referred to in-our Report ol even ddte

FOR, BHAGAT & CO'

ACCOUNTANTS

SHANKAR PRA5AD BHAGAT,PARTNER)

MembershiP No.:O52725

Reg. No.: L27.250W

FOR ABHISHEil TINIITNSE HMITED

(DTRECTOR) '(DIRECTOR)

PLACE: AH.MEDABAD

DATE: 17

DATE:17

I



Notes Formiig tntegrai eart of the Baltince Sheet tis dt gTSt March, 2078 '''

Sr.

No
PArticulars 2018 2017

1

2

AUrHorlzEq JA?!rA!
5,000,000 Equity Shares of Rs. 10/'each'

!55 rrEp-l trBSlBlBEq,& ia!p-!JP lAetll Al

To the Subscribers of the.Memorandum

lqu oleoo Equrty shares of Rs. I0/' ea h, Ftrlly

lpri., ,p Share rapitai bV allot,n6 ni
t..
I Less:- Latt: n drrears

5,00,00,000 5,0b;00,000

5,00,00,000 5,00,00,000

4,26,39,O00 4,26,39,O00

i

Total in' 4,26,39,OOO 4,?.6,39,OOO

a

Nntp 2 Reserve &

Sr.

No
Pa'rticulars 2018 20t7

;

1,19,918

40,14,068

1

2

4

5

6

7

8

Capital Reserve .

Capital RedemPtion Reserve

Securities Premium i'eserve

Debenture RedeemPtion Reserve

Revaluation Reserve

Shares Option Outstanding Atcount

Other Reserve (SPecial Reserve)

511rplus (Profit & Loss Account)

lBalance brought.forward frorn p'evious yeat

lAd.i, Er,ott Provison wriiten b;rrl
lres',: Short oroviston of lnconte tax for:hr'ycrr 2r)1'1-15

lLess: short provision of Depriciation As per eompanies Allt 20:t'3

lLerr, Tax on Regular 455p5';nlsnt Paid

I Less: Transfer to Profit and Loss A/c

lArJd: erofit for the Per,iod

L,25,681

34,51,403

39,54,150

5,A7,147 L 1q 67\

45,53,143

lTotal in
33,25,7L6 39.s4,1s0

Note :3 Term

Sr.

No
Pa rticu la rs iors 20L7

74,802 : 59,851

Total in 74,802 59,857

:



a

Note :4 Trades

Sr.

NO
.Particulars '2018 20L7

Totaf in 62,500 41,952

Note:5ShortTerm
Sr.

No
Paiticir la rs 2018 ,20L7

1.

2

Provision For Emplovees Ben'efit

O_ltrets 
i

Provision for Bad Debts & Doubtful trebts
L.tnpaid Audit Fee

Unpaid Maintananrt, !xp
Unpaid lnocome-tax matter Fees^

Pro;jsion For Taxation 08-09

Provision For Taxation 07-08
Provision For Taxation 16-17

Provision fcr Demat Fees

NPA Provision

Prr, rision for Taxation 2011 -1A

Provision for Taxation 2018-19

29,t8,873
.1.2,500

e,060

33,675

62,935
1.4,8L0

13,000

1.,3.1 ,500
1.,27,O00

1,60,000

29,1,8,873

12,500

#,67;
. 4,BiB

.62,935
65,000

. 13,000

80,000

r,zt,o00

Total in 34,89.353 3.3,L7,86L

' DeEreciaton Net Block

Sr.

No
Particulars

t 
Gross Block

beqinning

Deduition
durinq the

vdL.'e dt the
: and

f'diu r or rh, I au,ina he | .uo,u" o, 
'n"

beqnriaq | *,, l . ".d

, ,fuDV o, on

31.03.'2018

wtiv ot on

31.03.2017

7

2

3

4

AIR CONDITIONER

.AR

COMPUTER

FURNITURE

MOBILE PHONE

MOTOR CYCLE

SCANNER

141r50
28115J6

5 78073

12;0638
i:9560

1G665
1,600

0
q
0

120000
o
0

9
o

i41 150

211115361

'!,78073
1:170r)33

59560
1 01665

3,600

704 J12

)_23a212

i,15013

i104026

,\78,i8

569

51 54

60244
1 2530
t5420

3203
14248

1366

1

1

110466

2398520

541543

939446

459s4

5)146
1935

:oes+ I

41t016
30530

431192

13606

.4151!
. 1665.

36438

573264
43060

446672
' 16809

s5161

3031

50,6A,222 3i,73,24',J.
.3,32,769 1,06,010 9.62.21.2 7\,74,947

Total (CurrentYear) 49,4A,227 1,20,000
14,1O,707

1,72,5OO 49,La,222 lr,os,ors 4,OA,226 37,73,247 rLl4,947
(Previous Year)



ABHISHEK FINLEASE LTD

al Part of the Balance Sheet as at37st March;2078

Recievables

Note "7 Non Current tnuexment

Particuldrs

Total in

2018 . 2.0t7
Sr.

No

35,22,302 35,22,302

Note

Particulars

Total in

2018 20t7
Sr.

No
1,070 1,O70

Note : 9 lnvento'te-c

I Particularst'
2018 20t7 .Sr.

No

43,64,822

Note 7O Trade Re

. Particulafs

Total in

2018 20L7Sr.

No

9,47,143 to,34,?67

Note': 77 Cash & Qosh

wote:12 ShortT"r@

Note : 73 Misc Assets rrertllrrltu, yt L^y.

2016 :Sr.

No
Particu lars 2017

L,71.,360
Total in

3,4L7.20

I

I

1.



:

ABHISHEK FINLEASE LTD.

Notes Formingr Part oJ the Profit & Lass Accountsbs at glst March' 2018

Note:16 Col Moteridl Cq!:!rned

7,81,8a,o32

1,53,665
17,84,473

Sale of shares & Securities

nterest on Short term Finance 47,49,+32

Note : 75 Other lncame

UTI Mutual Fund lnterest

Prof it on Sale of Fix Asse ts

-200

urchase of Shares & Securities

Pig lron & lron ScraP

abrication Raw Material

Stores & Consumades

DIRECT/PRODUCTIONS EXPENSES

Processing Labour Ch;rges

Power & Fuel

..Lino Frpisht & Forwarding
ULlill ib, '' 9

Repair & Maintenance 
Sub-total (b)

2018 20\7,NOte 16 ElI,PrvltE"'e"' --'--' .. '

5r.

No
Particulars

ffi---- -
DirectorsRemunor')tion .

lTotal in

4,99,317
2,40,000

4,12,2'5L

2,40,000L

f

7,?g,lLL 6,5.2,351

Note : M Rsvtiltult



ABHISHEK FINLEASE LTD

Notes Forrning Port of the Prolit & l.oss Accounts as ot 37st March, 2018

Note :19 FinonciolCost

Amoriised Cost

Adminisffative

I

Sr.,
No

Particu la rs 201s 2OL7r

1"

2

Bank Charges r

Bank OD lnterest I

, 769
12,439

L,887

8,928

Total in 13,208 10,815

Note :20 &
Sr.

No
Particulars 2018 2017

1 Depreciation. 3,3.7,169 4,Oa,226

Iotal in 3,32,769 4,Oa,226

Nqte.:27 other
Sr.

No
I Particulars 2018 20t7

2t
22

23

24

25

26

2l
28

29

30

3t
32

il

;l

1sl
161

nl
181

,rl
'291

Audit expenses

Advertisement expenses

Books & Periodicals I
Brokerage and Other Expantes (STT Expance)

CIBIL Ragistration Fees

Computer reparirrg & Maintanance expenses

Conveyance expenses

Consultancy expenses

Demate Charges & Fees i

Electric expenses

lmpect Fees
.Flat Maintanence
I'rcome tax matter fees '

lncome faxLT-18
Insurance expenses

lMobile recharge expenses

lMunuciple Tax . '
lPrelimary Exp

I P"trol e*penses for Scooter

I P"trol 
"*p"nses 

for Car

lpostage expenses
lt
lStock 

exchange tees 
:

lOffice Expenses

I Roc 
"*p"nr",

lTea & nefreshment expenses

lTravelling expenses

lvatav & Kasar :

lurk,r ,..,
I

lVehicale Repairing & Maintanance

I Professional Tax

lxerox & Stationerv expenses

L2,500
2,400

23,951
' 7,610

7].,929
s,900

3t,71,i
52,976
32,300
62,500

41,,430

33,060
!7,OOO

44,11O

18,430

37,405
20,209

.L,71,,360

45,285
66,785
22,992

2:B7,soo
6b,eo1

2,400
52,286
48,875
1,6,22s

45,250
47,005

. 4,246
, 49.s30

-10,000 
|

6,307 |

24,772lt
3,115 I

4,g221
17,366 

|

34,250 
I

48,030 |

35,200 I

30.069 I

40,540 I

ss 12e I

lz,:zs 
I

17,000 I

440 I

I

?2,287 
|

27,390
L5,326

1"71,360
"'29,760

6q380
28,787

2,29,O00

75,210
4,700

56,935

50,632

1,,204

37,100
42,966

3 9,1 1"0

Iotal in L4,44,L83 .72,65,2L2

a:'

1

I

I
I
I
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ABHISHEK FINLEASE LTD

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH,2O18

-

Net Profit after tax as per Profit And Loss A/c '

Depreciation & Amortisation

Exp Written Off

Provision for lncome:Tax

Provision For NPA

Self Assessment Tax paid for Previous Year

lnterest lncome on Fixed

i) Other Non .rrr"4 l"!S.lrubl"1,W-4
ii) Other Current & Non Current Receivables

2531473

Net Cash Flow from/(used in) Operating Activities

Purchase of Fixed Assets

Sale of Fixed Assets

se of lnvestments

lnterest lncome on Fixed

Net Cash Flow from/(used in) lnresl'ng 4!!j,ities t

(13208

Movement of lendi

N"t C.tf, Fb* ft". / {used in) Financing Actiriities

N"t 1".*."./(D".*ase) in Cash a Crtn e q,l,qt"nt
7L18715

Cash & Cash Equivale.nts As At nnins of the Year
7118715

Cash & Cash Equivalents As At End of the Year

f.f 
"t 

t".r*rt"ltOecrease) in Crth & Cuth Eqrirul

FOR, BHAGAT & CO.

CHARTERED ACCOUNTANTS

.'

(CA. SHAN KAR PRASAD BHAGAT,PARTNER)

MembershiP No. :052725

(DTRECIOR) (DIRECTOR)
; :.

a,

. PLACE: AHMEDABAD
m Reg. No.: i2725ow

DATE:L7/05l2oL8
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{
SGHEDULE FORM'NG PART OF THE AGCOUNTS FOR THF YEAR ENDED 31.03.201'8.

SCHEDULE - 22

srGNlFrcANT ACcOUNTING POLIGIES AND NOT .ES ON.AC9OIJNT$' :.

IAI S|GN|FICANIT.'ACCOUNTING POLICIES .

1. BASIS OF ACCOUNTING i-

a) The financial statements have been prepared
aqcrual basis, unless othenvise stated,

b) Allthe purchase of shares and se,:urLtibs hry the compan)'are"with a view'of trading except
Shares purchased for investment pttrpose 

:

. 2. REVENUE:- . '

a) lnterests on Loans granted are accounted for bn accrual basis However interest on
- loans treated as ruin, Substandard & Doubtful recognised'only if and when rt is actually 

.

' realised.

b) The income in respect of dividend from shares is accounied for on cash basis. .

c) Expenses incurred on legal proceedings for recovery cf loerns and for realisation o[ security
for loans 'are charged to revenue account.

3. INVESTMENTS:- 
I

Long Term investments are stated at cost

4. FIXED ASSETS & DEPRECIATION :-

fhe Company has charged the Depreciatron as perWDV M:thods as per new amendment in

companies act 2013.

Stock in trade of shares and securitres is vaiued at cost or market value whichever is

lower (where market value is available) however market quotation/values of some of the stock
of shares and'securities is not available therefore such shares and securities have been
valued at cost and other haVe been valued at net reillizable value estimated by the
management without verification there of

'a

urder historical cost concept and on

:

:
lBl *THER NOTES '- 

,

l.DebtorsandCreditorsbalancesaSappearirig.inthr;Balance-sheetare.subjectto
eonfirmation OV tftl respective p:irties '

7(;)Thecompanyhasgli:tlti*^lTnsandadvancesu'nsunlingtoRsll25OOOas'asub-
standard assets and has 

'nuo" 
pl'p'*ison in '""o'o'''"""'*iir' 

t'" Non-- Banking Financial

companies piri*iir Norms (R";;;;;';;n[.; oirectio"-iooi and Rs 8'00'000 has become

. Trading Loss(Bad-Dabts) during ,n::r'""il;i;f t;;;,oa'"d "t"ts 
hence effects has been

(ii) ln respect of loans amounting io Rs. 45,A4,0i7t- the"comp'itty has resorte'd to available legal

remedies, civit and criminal uu rluir"o, therefore p';i;;;,S already given possession of

immovable properlies forthe said.loans and hencer, no i;it'vision has been'made on such loan

in accordance vrith the Non Aanfing Financial Col.nptiiiJt prtrOentiat Norms(Reserve Bank)

Directions2007. The rnanaserrer,i,rt,iil";o^1iu^loiiiti*"'ing 
the dues bv disposirig off the

said security so offered and received and in posses-slon ' '

.t

.

t
1i
:

l

t'

a



2.

4.

(iii) ln respect of loans and advances t-rf ft5. ,g,75,Ct00/- ag;a;ns;t which company has filed strit and
recovery if any will be credited to tiie said accounts as per corrrt,s order.

(iv) ln respect of loans and advances of Rs. 8,48,000/- Sarne ltecome doubtful & Suit has been
filed, management has treat it bad-debts(Trading L.oss) sarne rras neen ieli""rui: 

"."orJingty.
Provision for Taxation for the Current year has been nrade after taking into consideration

benefits adrnissible under the provisions of the lncome Tax hct,1961.

The company has carried forward losses and unabsoinetl Oe pr,eciation underthe Tax Laws. lnabsence of vtrtual certainty of sufficient future taxable in:ome net oeterreJ tax assets rras notbeen recognised by way of prudence in accor,cance in,ith Accounting Standard (AS)22 -"Accounting for Taxes on lncome" issued by the lnstitute, of Charlered Aciountants of lndia.

Related Party.disclosures :-

Sr.

No.

Name of the

Related iarties

Nature'of

Relationship
With Gompany

Nature of

Transaction
with Related

Parties

Volume of

Transaction

lance at the
d rr'
Of the year r

s{3N tr-'\ t\ s$'$ $-* ?' .si) \ :\-t s RS$ $-"t y
I Mahendra M. Shah Chairman Director Salary

Loan Accepted
2.40

12.65

2.40

4.551 0.75 0.60'

The particulars given above have been:identified on the basis'of information available with theCompany.

o. Earning per share ( EpS ), the numerators
Diluted Earning per Share.

and denomin;ttors r:sed to 
.calculate 

Basic &

s. in lacsuuutars 31t03t2018 31t03t2017
-rurr / ( Loss / arrnDutaDte to tne shareholder
- after exceptional item .

- before exceptional item E}

5.0

5.6
4.8

5.6!
Dasru I v-vetgnreo avefage nUmDef Of

Equity Shares outstanding during'the year C)

4263900 4263900'

Normal vatue of Equity Sfrarei 1 R1 1:- 10 't0
Basic/oituteo@
- after exceptional item
- before exceptional item

A/C
B/C

0.12

0.13
0.11

0.13

7.

8.

9.

The company does not anticipate any gratuity lrabilrry beczruse the Gratuity Act, 1g72 is notapplicabletothecompanyandthereforeiroprovisionLmaoerorgratuiiy'qr' 'rv( v

The previo'js year's figures have beerr reworked, rt;grouped and reclassi.fied wherevernecessary. 
"

The stock rn trade has been physically verified by tne n)aragemerrt as on the last day of theyear' The value of the closing stock has been statecl in ine accounts as certified by themanagement 
.

The cash on hand on the last day of the accounling year has been physically verified,by themanagement and the cash on hancl has been taken as found anO certiiieO by the ,rnrg"*unt.

10.



1 @gonversion Closirtg-Stgck
particutars op. stock !urchT:!: :B=gnu? 

/9

ag Amt 9[v &! tItV Amt - ' aIJ I A*! otv ! a![1

Shares 2O2725 43648:22 214762 2[O272OO - -3752 ' 156050 28188032 -925189 7053481

(13)List.ofShares&SecuritiesreceivedbytheCompanyunderPledgeaSo,"n31.o3.?018
Name of ComPanY No'of Shares '' '

11. QUANTITATIVE DETAILS :-

Piramal EnterPrises Limited 243

Piramal PhYtocare Ltd

Ravlgoan Sugar

Shalibhadra lnfo

Tata Teleservices

Reliance CaPital

Fero AllooYs

Essar Steel Pre

Back lndia

EvereadY

Havells' lndia

HDFC Bank

Hexa Tradex Limited

Hindoostan Mills Limited

ISMT Ltd

Jindal Saw

Jindal Steel

Maharastra Seamless

Monarch caPital

Shree Cement

State Bank of lndia

Synganta lr.dia

ZJ

.5

300

200

156

'1000

'I

1250

630

200

1250

110

' .183

100

340

50

600

50

2o0r:
'1 00 r

:

4000

75

250

80

900'.
t

Styrolution ABC

Sun Pharma

Strides Sasun Ltd

Thomas Cook Ltd



Vrshal Exports Overseas Limited 3000

Tata Steel

Vivimed Labs

.a

l4rq8
:

1a',aq

FOR., ABHISHEK FINLE'\SE LTD'

: DIRECTOR

Date: 17/05/2018' -

Place: Ahmedabao

84

600

Jitf lnfralogistics ltd '':O 
tce of shares against loans

rhis shares 1:1i"'l#J"f::ffiffi;.'?;:'txj1'"yx1JLfl':'l'""';'#;;"' 
iti"'ot shau be

outitanding fronr trn, 
o, parties concerned. :'

credited to.the acco

14. Auditor's Remuneration '- '

Audit Fees

SIGNATURE TO S^CTIEDULE 1TO 22

t"i'Ai+P-tttt^iE8ii*'o*tt
:.

EHANKAR PRASAD BHAGAT'PARTNERI
'naemU' No'052725
Frn No'127250W
Date : 17tOSl2O18'

Place: Ahmedabad

I

{

a

,.



ITOR,S TIFICAT

we have examined the attached cash Flow 'statem"nt ":L::'t":.".i:'::::",1Y;l#Jj*We have examlneo Lrle dLLoLrrEu vsJrr r. ' 
ruaicordaricp

nt has been prepared by the Company i '
ended on 3X't March 2018'The Stateme 

-r -..:+L +,.^ c+nrlr pvchanpe dnd is

ilff :r";Ti,, Hil;;;' "' ai' i' i' u a g re e m^e 11: i: I i ::'::: ::i i:T#:i:with tne 1:::'::'l::":;""*;;ih":.o,.,...oono** Prorit ind Loss Account andlBalance
based on and ln agr( --t- -., :. , ^n4o ^^.,^,arl h\, ^rrr Reoort da1

sheet of the ComPanY for the Year ei ended on 31" March 20]-B,coverdd by our Report dated

17m May,2018'
t

For- BHAGAT & CO' ..CXNNTENED 
ACCOUNTANIS

!:

q

[SFIANKAR PRASAD BHAGAT]

.PARtNER
Memb.No.Qiz'lzs.
Frn No.127250WDate : 17105/201'8

Place:AhmeCabad

sf{..l{;{ r s
{.HARTERTT}

"r*A i.f, f ,\ 
i.\J ',\ :

a, '

1

tiloePeuorrur auotroRs' RePoRr

ToTHEBoARDoFDlREcToRSoFABHlSHEKFlNLEASELlMlTED

We have audited the accompanying statem,ent.of ABHISHEK FINLEASE LIMITED forthe quarter'and the year

ended on 31 03 2o1B neing'submrit"o nv^tn".lniZny"p,iorunt tort,"-r"o,lit"ment of clause 41 of the Listing

Agreement except for'in"'ol."torrr". i"guroilg lpljtrll-s[,"':1".i11n il ]promot"' and 
'Promoter 

Group

Shareholding'vvhich nu*i""n lrced fromrdisclo"t""tt*ud" by the ma'nagement and have not been audited by

us Thrs statement has blen prepared on *," uu1iJl"l"".r"r ti."n.iur riui*"nts, which is the responsibility of

the company,. *unug"n_,"nt and has n""n upprriliivinJa""rJ ot oir"Jti. in their meeting our responsibr'ty

is to express an opr.ron o-nir," stut"r"nt pu."lt",i;Jr';;on;ii"iut"o u-hnuurtinancrarstatements' which have

been prepared in accord-an;"-*ii; tne nccountini si".i"roi specrfied inoJr'r".t,on 133 of the Act read with

Rule 7 of the ,Companres (Accounts) Rules' 2014 :

rallY accePted in lnoia Thcise

Y:..."J::T;$,?:';:|H;:'.":iT;:#',il:i,?ixtxiS'"'n:?f 
"i:i"15;'";;;ce 

about *nuii"j ,'" financiar

results are free of materiar misstatement(.1 o. ,ri,ilfi;;l;. .*un.,inin"g,";n"u i"tt basis, evidente support'ing

the amounts orscroseo as financial result! en auoitatso inbludes u..u.i.g ti''" arcoulls^lli;,Etl:::tt1il1

significant bgtimates made by management W" taf"u" that our audit provides a reasona r

opinion i

ln our opinion and to the best of our infofmation and according to the explanattons 

:t:t 
t"^::]:is statement'

(i)lspresentedinaccordancewiththerequirementsofclause4loftheListtngAgreemeltintni;

) l, i"J3:i:Jj 
"nd 

fair view of the net profit/ ross and otfier finaniiar information for the quarter and

\"/ 
iear enoeo on 31 03 201 B ^

1

asrsotthdbookgofaccoUntandotherrecords.andinformattonand

:X$:::.;:.';:"::'iJ:1"!yiff";;ll,l"i3;; .Lo verrfieo'th" ,,#;";;; ;;";J;; we, as perceqtqse or

shareholdings tn respect of aggregate,*orr'',t ot]-rltic-snarenoto,tgt'"t t"niiri"o by the company in term. of

:i:1;" i; ;iil" Li.iii'g Asi"Lftni anu touno the same to be correct

For, Bhagat & Co

Chartered Accountants

aa
.t

Shankar Prasad Bhagat

Pa rtner
MearbershiP No. 52725 i

Place. Ahmedabad I

Dale 17 05 2018 i

a:'

1-



a.

oandhanditoverattheentranceofthe
'' "' i i, ii !n2: ::; "' l;i : :'#:f :;i: :':, ; ll : :' : i ; :{i p i n e r, u e o f t h e * ""i 

i g

Folio No. :

lJo. cf shares :

hall

Shareholder.or ProxY

to attend the Meeting.

Name of Shareholder :

DpId :

Client Id :

I hereby record my presence at this ANNUAL GENERAL MEETING of the company

held on saturday 22,,d September 2018 at 402", wall street I, opp' orient club'

Nr. Gujarat College, Ellisbridge, Ahmedabad-38C006'

a

Notes:
Only Shareholder of the company or their Proxies will

Signature of tf e

be allowed
Tear from here

Pursuant 
_to 

section
ComPanies

CIN:
Name of the company:
Registered office:

ProxY form I' Form No. MGT-11
105(6) of the Companies Act, 2013 and rule^:?.(3) of the

'( 
uuiigu*ent and Admiiinistration) Rutes, 20141

L67 1 20GJ 199 sPL CO24566
- 

------aABHISHEK FINTEASE LIMITED ]

4O2, Wall Street - I, OPP'Orient CIub'
' Nr. bujarat College, Ellisbridge 

',,

I/We, being the
hereby aPPoint
1. Nanie:

Name of the member (s)
Registered Address :

E-mail id

Folio no
DPID:

member (s) of shares of the above named companY,

,



Addfess:

E-mail Id:

Signatu re

Name:
Address:

or'failing hirn

2.

E-mail Id:

Signature
1

As my/our'proxy to attend and vote (on a poll).for me/us and on my/oLr behalf at

the Annuat generat medting o.f the *rpuh.y, to ?e n.iO on lhe SltYIdgV^9r Z.]d

s"pt"rn"r,'20L8 At 09:30 a.m. at 402,"wall Street - I, Opp'Orlent club,Nr'

Gujarat College, Ellisbridge, AhmedabaO-]AOOO6 and at any adjournmentdhereof in

,eSpect. of such resoluti'ons as -are 
indicated ,below:

i

Ordinary Business:
1., Adoption of the audited Balance Sheet and Profit &.Loss Account fo.r the year

ended March 3t,2OLB and.the reports of the Board of Directors and Auditors

thereon (OrdinarY resolution)' :

2. To appoint a Dir:ector in place of Mr. Mahendra M Shah, who retires by rotation

and being eligible, offers himself for reappointment (ordinary resolution)'

3. Appointment oi ArOitors and fixing of their remuneration.. (Ordinary resolution)

l

Sig nature of shareholder
.:

Signature of ProxY holder(6)

Note: This form of proxy in orde-r to be effective should

deposifed at the Registered Office 
_of 

the Company,

before the commencement of the Mee[ing'

'Affix a Re.

1/r Revenue
Stamp here

be duly completed and

not less than 48 hours


