Annual Report 2017-1 8

BOARD OF DIRECTORS 7 :

Mahendrabhai M. Shah : . Chairman & Managing Director.

Sanket M. Shah - Non-Execiutive Director

Vasantbala M Shah _ Non-Executive Director - §
Noopur Jain’ . - Non-Executive Director (!ndependent Dire‘c'to\r)

o
£

COMPANY SECRETARY . - a "
Nisha Agrawal ' v ' ‘

AUDITORS o ‘
Bhagat & Co. - '- ' )
CHARTERED ACCOUNTANTS : : ’
Ahmedabad.

BANKERS

Central Bank of India

Ahmedabad:

REGISTERED OFFICE _ T 5 &
402, Wall Street-| : T o v
Opp. Orient Club, Nr. Gujarat College.

Ellisbridge, Ahmedabad - 380006

3

REGISTRAR AND SHARE TRANSFER AGENTS |
MCS Share Transfer Agent Ltd. . * ' "

12/1/5, Manoharpukur Road,
Kolkatta - 700026




.

'NOTICE
Notice is hereby given that the 23 Annual General Meeting of the Members of
Abhishek Einlease Limited will be held on Saturday 22, September, 2018 at 09:30
a.m. at the Registered Office of the Company at 402, Wall Street - I, Opp. Orient
Club, Nr. Gujarat College, Ellisbridge, Ahmedabad - 380006 to fransact the
following -business: ' | . - g
ORDINARY BUSINESS - C . | o
1. To consider and adopt the audited financial statement of the Company for the .
financial year ending 31% March, 2018 together with the Reports of the
' Directors’ & Auditors thereon. ; = ' :
2. Re appointment of a Director Mr. Mahendra M Shah who retires by rotation and
being eligible, offers himself for reappointment.-
3. To Appoint M/s Bhagat & Co., Chartered accountants, Ahmedabad as statutory

auditor of the company and fix their remuneration and to pass the following
resolution as an Ordinary Resolution:- o

“RESOLVED THAT pursuant to the provisions of Sections 139 & 142 of ‘the
Compahies Act, 2013 read with the Companies (Audit and Auditors) Ruleg,. 2014, as
amended from time to time and such other applicable provisions, M/s Bhagat &
Co., Chartered accountants be and. is hereby appointed. as Audit*or\s of the
Company to hold office from the conclusion of this Annual General Meeting (‘AG'M‘)
till the conclusion of the AGM to 2023 at'such remuneration as may be ‘mutually
agreed between the Board of Directors of the Company and the Auditors. ‘

]

"By Order of the Board of Directors

Place: Ahmedabad "~ Mahendrabhai M. Shah
Date: 09/08/2018 - Chairman & Managing Director

e
-



NOTES:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 1S ENTITLED.

‘TO APPOINT A PROXY/ i PROXIES TO ATTEND AND VOTE INSTEAD OF

HIMSELF/HERSELF. SUCH A PROXY/ PROXIES NEED NOT BE A MEMBER OF THE ,
COMPANY. ' ' : '

" As per Section 105 of the Companies Act, 2013 @hd Rule 19, Sub-Rule (2) of the

Companies (Management and Administration) Rules, 2014, a person can act as
proxy on behalf of members not- exceeding fifty (50) and holding in the
aggregate not more than 10% of the total share capital of the Cdmpany carrying
voting rights. . o : o o
If the appointer is a corporation, the proxy must be executed under seal or the
hand of its duly authorized officer or.attorney. S

The instrument of Proxy in order to be effective, should be deposited at the
Registered Office of the Company, duly completed and signed, not legs than 48
hours before the commencement of the ‘meeting. A Proxy form is sgnt herewith.

Proxies submitted on behalf of the companies, societies etc., must be §upported

‘by an appropriate resolution/authority, as may be applicable.

2. The Register of Members:and the Share Transfer Books of the Company will

remain closed from Septémber 17, 2018 to September' 22, 2018 (both days

- inclusive).

(i) whose names appear as Members in the Register of Members of the
Company after giving effect to valid share f"gransfers in physical form lodged
with the Company/ Regist'rar and Transfer Agent on or before September 14,
2018; and S T o

(i) Whose names appear as Beneficial Owners in the list of Beneficial Owners on
September 14, 2018 furnished by National Securities -Depository Limited
(NSDL) and Central Depository' Services (India) Limited (CDSL) for this
purpose. ' '

_ Shareholders holding shares .in electronic form are“hepeby informed'fhat bank

particulars registered against the respecf‘cive depository aceounts wilkbe used byv

the Company for payment of the dividend, if any. The company or its Registrar

cannot act on any reque.ét received directly from the shareholders, holding
shares in electronic form fior any change of bank particulars or bank mandates.’

Such changes are to be advised only to the Depository Participants of the
: ¢ Co e :

shareholders.

. Sharehoiders holding s'hafe‘s in physica‘l form are 'requested to advise any

change of address immediately to the Co[npany’s Registrar and Share transfer
agents, MCS Share Transfer Agent Ltd , 12-1-5 ‘Manoharpukar Road,Kolkatta-
700026. T gt g : Py

5. To prevent fraudulent ‘transactions, ‘members are advised . to - exercise due

diligence and notify the Company of any change in address or demise of any
member as soon as possible. Members are also advised not to leave their demat

¢
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account(s) dormant for lohg Periodic statement of holdings should be 'ob'tainedJ
from the concerned Deposi:tory Participant and holdings should be verified.

6. The Securities and Exchange Board of Im;ia‘ (S_“EBI) has mandated the
submission of Permanent Account Number (PAN) by every participant in
securities market. Members holding shares m electronic form are, therefore,
requested to submit the PAN to their Depository Participants with- whom they are
maintaining their demat accounts. Members holding shares in physical form can
submit their PAN details to the Company. L

7. Details under Regulation 17 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 with the Stock Exchange in respect of .the
Directors seeking appointment/re—appointment at the Annual Gene‘r‘al‘ Meeting,
forms integral part ‘of the notice. The Director has . furnished the requisite
declarations for her appointment/re—appbintment. ‘ CRN _

8. ,Electrdnic copy of the Annual Report for 2018 is being sent to all the*members
whose email IDs are registéred with the ‘Company/ Depository Participants(s) for
communication purposes dnless any member has requested for a hard copy of '

the same. For members who have not registered their email address, physical
copies of the Annual Report for 2018 is being seht in the permitted mode. "

9. Members may also note that the Notice of the*Annual General Meeting and the
Annual Report for 2017-18 ‘will also’ be 'avaif'able on the Company’s website
http://www.finservices.co.in/ for their . download. The physical copies of the
aforesaid documents will also be available at the Company’s Registered Office
for inspection during normal business hours on working days. =~ - o

10.Members holding shares in physical -mode ‘may also send the request to the
Company or its Registrar by letter or by email at abhishekvm5@rediffmail.com.
to receive the soft copy of the Annual Report by email instead of hard copy.
Members are requested to'bring their Attendance SIip’alo‘ng with their copy of
Annual Report to the Meeting. - ‘ v

11.Members are requested to provide their client ID and DP ID numbers at the
meeting for easy identification. | ,

12.Members desirous of obtaining any information ‘concerning the accounts and
operations of the Company are requested to address their questions in writing to
the Company at least 10 (Ten) days before the date of the Meeting so that the
information required may be made available at the Meeting.

13.GREEN INITIATIVE: . T L 3
The Ministry -of -Corporate Affairs (“"MCA”), Government of India, throug’h'its
Circular No. 17/2011 dated 21st April, 2011 and Circular ‘No.. 18/2011 dated
29th April, 2011, has allowed companies to send Annual Repdrt comprising of
Balance Sheet, Statement of the Profit & Loss, Directors’ Report, Auditors’
Report and Explanatory Statement. etc., through electronic mode to the
registered e-mail address of the members. Keeping-in view the;underlying
theme. and the circulars issued. by MCA, we propose to s’eo‘d future

v
s
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of receiving communications promptiy and avoiding loss in postal transit.
14 .All documents referred to the accompanying Notice and Explanatory, Statement

pP.m. up to and including the date of Annual General Meeting of the Corppany.
15:INSTRUCTIONS FOR e-VOTING: ' v

In"compliance with the provisions of Section 108 of the Companies Act, 2013

and Rule 20 of the Companies (Management and Administration) Rules, 2014,

The inscructions for shareholders v'oting~electronic'ally are as under:

[) " The voting period begins on 19 September, 2018 (9.00 a.m.IST) and
ends on 215 September,_ 20"18‘ (5.00 P.m.IST). During _tnis period
' shareholders’ of the Company, hoiding shares either in physical form or in
dematerialized form, as on the Cut-off date (record date) of 14t
September, 2018 may cast their vote electronically. The e-voting module
shall be disabled by {CDSL for voting thereafter. , '
i) The  shareholders should log on to . the e-voting  website
www.evotingindia.com. ¢ ; . T
i) Click on Shareholders.’ | "
iv)  Now Enter your User ID Aot -
a) For CDSL: 16 digits beneficiary ID, e,
b) For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
C) Members holding shares in Physical Form should '.enter-_Foiio Number
registered with the Company. ‘ o
V) - Next enter the Image Verification as displayed and Click on Login.
vi) " If you are holding shares in demat form and had logged on to
- Www.evotingindia.com and voted on an eailjer '\/oting of any company,
then your existing password is to:be used. ' v
'vii_) ~_If you are a first time user follow the steps given below: L
For Members holding shares in Demat Form and Physical
Form | ‘
Enter your 10 digit alpha-numeric PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as




g . ;

physical shareholders). ; o o
« Members who have not updated their PAN with the
Compar;y/Depository Participant are requested to use the
sequence number which is printed:on Postal Ballot /
Attendance Slip indicated in the PAN field.
Dividend | Enter the Dividend Bank Details or Date of Birth (in
Bank dd/mm/yyyy foymét) as recorded ‘in your demat account or in
Details - | the company records in. order to lo’gin. '
- OR Date '« If both the details are not recorded with the depository or
of Birth ~ company please enter the member id / folio number in
(DOB) " the Dividend Bank details field -5 mentioned in
’ instruction (iv). . '

viii) - After entering these details appropriately, click on “SUBMIT” tab.
ix) Members holding shares in physical form will then directly reach the
. Company selection screen. Howéi}er, members holding shares in demat
form will now reach ‘Password Creation” menu wherein they are required
to mandatorily ventér their login. password in the new password field.
Kindly note that thist password is to be also used by the demat holders for
voting for resolutions of any other company on which they are eligible to
vote, provided that company opts for e-v¥oting through CDSL p1atfo‘rm. It
is strongly recommended not to share: your password with any other
person and take utmost care t'ofkeép your password confidential.
X) For Members holding shares in“phys'ical form, the details can be used, only
for e-voting on the resolutions contained in this Notice.
Xi) Click on the EVSN for the relevant ABHISHEK FINLEASELIMITED on which
you choose to vote. . - ‘ '
xii) . On the voting page, you will see “RESOLUTION DESCRIFTION” and
against the same the option “YES/NO” for voting. Select the option YES or
“NO as desired. The option YES imiplies that you “assent to the Resolution
and option NO implies that you dissent to the Resolution. v o
'xii‘i)- Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire
Resolution details. ‘ ' B
xiv) After selecting. the resolution you have decided to vote on, click on
’ “SUBMIT”. A confirmation box will be displayed. If you wish'to confirm
your vote, click on “OK”, else to change your vote, click on “CANCEL"” and
accordingly modify ybur vote. - e ‘
xv)  Oncé you “CONFIRM” your vote on the resalution, you will not be allowed
to modify your vote. o L o
xvi) You can also take a print of the votes cast by ‘clicking on “Click here to
print” option on the Voting page. -
xvii) If a demat account holder has forgotten the login password then Enter'the



User ID and the image verification code and click on Forgot Password &
enter the detanls as prompted by the system

xviii) Shareholders can also cast the|r vote usmg CDSL’s mobile app m-Voting
available for android based mobiles. The m-Voting app can be downloaded
from Google PIay Store. Please follow the instructions.as prompted by the
mobile app while voting on your moblle

xix)" Note for Non. - Individual Shareholders and Custodians

« Non- Indnvndual shareholders (i.e. other than Indrvrduals HUF NRI
etc.) and Custodian are required to log on to www.evotingindia.com
and register therhselves as Corporates. ‘

e A scanned copy of the Registration Form bearing the stamp and srgn of
the entity should be emailed to helpdesk.evoting@cdslindia.com.

e After receiving the’ login details a Compllance User should be created
using the admin login and password The Compliance: User. would be
able to link the account(s) for which they wish to vote on.

o. The list of ‘accounts linked in the login should be malled to

" helpdesk.evoting@cdslindia.com and on approval of the accounts they
would be able to cast their vote.

¢ A scanned copy of the Board Resolution and Power of Attorney (POA)
which they*have |ssued in favour of the Custodian, if any, should .be
uploaded in PDF format in the 'system for the scrutmlzer to verify the
same. * ‘

'In_case you have any querieS» or issues regarding e-voting, you may refer the
Frequently Asked Questibns (“FAQs”) and e-voting -manual available at-
www.evotingindia.com, under help section or write an email to
‘ helpdesk.evoting@cdslindia,com. ¢ : ' " :

SECTION B - COMMENCtMENT OF E VOTING PERIOD AND OTHER E VOTING
INSTRUCTIONS:

i. The e Votmg perlod commences on. 19th September, 2018 (9 00 a.m.IST) and
ends on 21° September, 2018 (5.00 p.m.IST). Durlng these period
shareholders of the Company, holding shares either in physical form or in the
dematerialized form, as on cut-off date of 14" September, 2018 may cast
their vote electronically. The e-Votirg module shall be disabled for votlng
thereafter. Once the vote on a. resolution is cast by the sharehplder the.
shareholder shall not be allowed to change it subsequently



i The voting rights of shareholders shall be in proportion to-their shares of the
Paid Up Equity Share Capital of the Company: : : .

iii. CS MANOHAR CHUNARA, Practising Company Secretaries ACS 26983; CP No:
10093 of Ahmedabad - 380 009 has been appointed as the Scrutinizer - to
scrutinize the e-Voting process in a fair and transparent manner. R

iv. The Scrutinizer shall, within a period not exceeding three ‘(3) working days from
the conclusion of the e-voting period, unblock the votes in the presence of at
least two (2) witnesses not in the employment of the Company and make a’
_Scrutinizer’s Report of the votes cast in favour or against, if any, and submit
forthwith to the Chairman of the Company. : ; - "

The results declared along with the scrutinizer’s report shall be placed on
the Company’s website sarv 0.in/ and on the website of
CDSL https://www.evotinglndla.COm within two working days of the passing
of the resolutions'at the AGM of the Company and communicated to the
BSE Limited where the shares of the Compeany are listed.

¥

By Order of the Board of Directors

Place: Ahmedabad o Mr. Mahendrabhai M. Shah
Dqte: 09/08/2018 Chairman & Managing Director



DIRECTORS’ REPORT
To i .
The Members,
Abhishek Finlease Ltd.

Your Directors are pleased to present 23 Annual Report of your Company together
with the Audited Financial Statement for the fmanc1a| year end:ng 31° March,. 2018

Financial Results:

The summarized financial results for the year ended 31? March, 2018 are as under:

Particular 315t March, 2018 | 31 March, 2017
g - "Amount in Rs. Amount in Rs.
Profit /(Loss) before Dep. & taxation 11,21,203 11,34,819
Depreciation 3,32,769 4,08,226
Profit /(Loss) before taxatlon 7,838,434 7,26,593
| Provision for Taxation L 1,60,000 1,27,000
Profit /(Loss) after taxation 6,28,434 5,99,593
Prior Period expenses - and ~ - EERE
Adjustments .
Balance available for appropnatlon 6,28,434 5,99,593
Transferred to General Reserve . 1,25,687 ©1,19,918
Balance carried to Balance sheet 5,02,747 4,79,675: .

Financial Highlights

During the fiscal 2018, ,the gross opera’nona| proﬂt of the Company stood at Rs
7,88, 434

Change In The Nature Of Business, If Any
No change of business occurs ;:during the year under review. -

Directors:

The Company has received declaratlons from all the Independent Directors of the
Company confirming that they meet with the criteria of independence as prescribed
both under sub-section (6) of Section 149 of the Compames Act 2013 and under
Regulation .17 of SEBI(LODR) 2015. ;

Mr-. Mahendra M. Shah, Dlrector of the.company who is ||ab|e to ret|re by rotatlon
being ellglble for reappomtment offers himself for reappointment.



Dividehd: .

Due to insufficient profits Your Directors do nct recommend any divider\md for the
year under review. '

Extract of Annual Return: :
The extracts of Annual Return pursuant to the prpvisions of Section 92.read with

Rule 12 of the Companies (Management and administration) Rules, 2014 is
attached to this Report. o »_ . :

Number of Board Meetings:

Five meetihgs of the Board were held during the year under review.-

Board Evaluation:

Pursuant to the provisions of the Companies Act, 2013; the Board has _cérried out
an annual performance -evaluation of ‘its own performance, the directors
individually. ' S *

Observations:

There were no qualifications, reservations or adve-rse‘remﬁarks made by the Auditors
or by the Practicing Company Secretary in their respective reports. ‘

Y .

Particulars of contracts or arrangements made with related parties:

There was no contract or arrangements made with related parties as defined u/s.
188 of the Companies Act, 2013 during the year under review. .

Transfer to Reserves in terms of Section 134(j) of the Conipanies Act,
2013: - ' ¢ '
For the financial year under review, the Compan‘y has transferred sum.:to Reserves
as per the applicable norms of RBI. Therefore, your Company proposes to transfer
the rest of the amount of profit to Profit and Loss Account of the Company.

Conservation of Energy, Technology Absorption and Foreign Exchange’
Earnings and Outgo: ’

The particulars as required under the provisions of Section 134(m) of the
Companies Act, 2013 in respect of conservation of energy and technology
absorption have not been furnished considering the nature of activities undertaken
by the company during the year under review. Further during the year under
review, the Company has neither earned nor used any foreign exchange.

Details Of Subsidiary/Joint Ventures/Associate Companiés: |



Pursuant to sub-section (3) of section 129 of the Act, the statement containing the
salient feature of the financial statement of a company ‘s subsidiary or subsidijaries,
associate company or companies and joint venture or ventures is not appllcable to
the company. And Company does not have any subsndlary

Management Dlscussmn and Analvsns Report

NBFC are emerging as an alternatlve to malnstream bankmg Be5|des ,they are .also
emerging as an integral part of Indian Financial System and have commendable
contributions towards Government’s agenda of financial inclusion. The capital
market'condition is very weak since last decade and many companies have given
up with the weak situation of the market. However, we have tried to overcome
from this bad scenario of the market The NBFCs cont.nue to play a kev role in the
development of the country by being present in under-banked and .unbanked
regions and participating in inclusive growth.

Our company, Abhishek Finlease Limited is an Investment and Financial Company
committed to provide the best financial services to our clients. We strongly believe
in building a strong financial community. Our goal is to apply the best risk adjusted
return which we achieve through diversified investment style. However, in a
scenario of continued weak of capltal market it also affected the performance of
our company. ' '

With the Indian Market continuing to expand and presenting‘__a host of opportunities
in the finarcial services sector, there are many players who are venturing in this
business therefore there is threat of even more competition to the Company.

Secretarial Audit Report

L]

In terms of Section 204 of the Act and Rules made there under, Mr! Manohar
Chunara, Practicing Company. Secretary has been appointed as Secretarial Auditor
of the Company. The report of the Secretarial Auditor is enclosed as to this report. -
The report is self-explanatory and do not call for any further comments. '

Directors' Responsibility Statement:

In accordance with the provisions of Section 134(5) of the Compames Act, 2013 the
Board hereby submit its responS|b|||ty Statement.

(a) In the preparatlon of the annual accounts, the applicable accounting
standards have been followed along with explanation relatlng to materlal
departures

(b)  The directors have éelected such” accounting policies and applied them
consistently and made judgments and estimates that are reasonable and:
prudent so as to give a true and fair view of the state of affairs of the



.

company at the end of the financial year and of the profit/loés of the
company for that period; “

(c) The directors have taken proper and sufficient care for the maintenance of

: adequate accounting records in accordance with the provisions of this Act

for safeguarding .the assets of the company and for preventing and
detecting fraud and other irregularities \

(d) The directors have prepared the annual accounts on a going concern
basis; - .

(e) The directors have laid down internal_financial controls t‘d be followed by
the company and that such internal financial controls are adequate and
were operating effectively; and ' '

(f)  The directors have dévised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and:
operating effectively:

Auditors:

M/s. Bhagat & Co., Chartered Accountants, having its ‘office at Ahmedabad, will
retire at the ensuing Annual General meeting of the Company and being eligible
offer themselves for re-appointment.. Your directors recommend their re-
appointment as Statutory Auditors of the Company for the next financial year.

Acknowledgeménts:

Your Directors place on record their .gratitude for the continuing support of
Shareholders, bankers and Business associates at all levels. i -

L]

. By Order of the Board of Directors

A

Place: Ahmedabad : | Mr. Mahendrabhai M. Shah
Date: 09/08/2018 _ Chqir'maq & Managing Director

%



Pursuant to Section 92 (3) of the Companies Act, 2013 anc} rule 12(1) of the Com

FORM-NO. MGT 9 »
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2018

pany (Management & Admini;:t‘ration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

L67120GH 995PLC024566

1 |CIN
2 |Registration Date 10.02.1995 i
3 |Name of the Company ABHISHEK FINLEASE LIMITED
L 4 |category/Sub-category of the Company Company limited by shares
. ' Indian Non-Government Company
5 |Address of the Registered office & contact details 407 Wall Street - |, Opp Orient Club, Nr Gujarat Coliege E!hsbndge Ahmedabad
- 380006
[7& Whether listed company yes

Agent, if any

N

Name, Address & contact details of the Registrar & Transfer

L]

MCS Share Transfer Agent Limited - w.e.f. - 16th July, 2015
12/1/5 Manoharpukur Road, Kolkata - 7000026

r PRINCIPAL BUSINESS ACTlVITlES OF

THE COMPANY

(All the business activities contributing 10 %

or more of the total turnover of the company shall be stated)

TS Name and Description of main products /services NIC Code of the -% to total turnover of the
No Product/service company
1 Non Banking Financial Services (Short Term & Long Teim Finance & Investment) . 649 100%
.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES NIL 7
SN Name and address of the Company CIN/GLN, Holding/ Subsidiary/ % of App\_xcab\e IE
r Associate shares Section
"held
1
[IV. SHARE HOLDING PATTERN E
(Equity share capital breakup as percentage of total equity) ‘
(i) Category-wise Share Holding o
ﬁ Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change
Shareholders [As on 31-March-2017] [As on 31-March-2018] during the
Demat Physical . Total % of Total Demat' Physical Total % of Total yedr .
Shares Shares
A. Promoters and i
promoter group .
(1) Indian
a) Individual/ HUF 25,82,167 - 2582167 | . * 6056%| 2648,366 - 26,48 366 62.11% 2.56%
b) Central Govt - - ~ 0.00% 0.00% 0.00%
c) State Govi(s) - 0.00% s = 0.00% 0.00%| .
') Bodies Corp 252,000 - 252,000 591%| 252,000 - 2,52,000 591% 0.00%
&) Banks / : - 000% | _ooo%|  000%
f) Any other 0.00% - 0.00% 0.00%
[Sub Total (A) (1) 2834167 28,34,167 66.47%| 29,00,366 29,00,366 68.02% 2.34%
(2) Foreign i
a) NRI Individuals - - -+ 0.00%} 0.00% 0.00%
b) Other Individuals - - 0.00% - 0.00% ’ 0.00%
¢) Bodies Corp : i - 0.00% 0.00% 0.00%
d) Any other - 0.00% - 0.00% 0.00%
Sub Total (A) (2) - - 0.00% - s 0.00% 0.00%
TOTAL (A) 28,34,167 28,34 167 66.47%| 29,00,366 29,00,366 © 68.02% 2.34%




B. Public

ilja.'eholding -

1. Institutions .

a) Mutual Funds - - - - 0.00%| - - - 0.00% . 0.00%
b) Banks / FI - - - 0.00% - - - 0.00% 0.00%
c) Central Govt = - - 0.00% - - - 0.00% 0.80%
d) State Govi(s) - - - 0.00% - - -* 0.00% 0.00%
e) Venture Capital . - - 0.00% - - - 0.00% 0.00%
Funds .

f) Insurance Companies - - - 0.00% - = .0.00% 0.00%
g) Flls - - - 0.00% - C- 0.00% 0.00%
h) Foreign Venture - - - 0.00% - 5 - 0.00% 0.00%
Capital Funds ] _

1) Others (specify) - - - 0.00% - - 0.00% 0.00%] -
Sub-total (B)(1):- - - - 0.00% - -, ~ 0.00% 0.00%
2. Non-Institutions

) Bodies Corp ‘

1) Indian - 71,000 71,000 1.67% 0 71000 71,000 167% 0.00%
i) Overseas [ - 0.00% - 0.00% - 000%
b) Individuals e . .

__dvidual 1,16,333 412,200 5,28,533 1240%| 96134 408900 5,056,034 11.84%| -4 450\/0
shareholders holding

nominal share capital , .

upto Rs. 1 lakh ‘

ii) Individual 3,40,700 433,800 7,74,500 18.16% 298000 433800 7,31,800 - 1716%| -551%
shareholders holding

nominal share capital in s

excess of Rs 1 lakh . .

¢) Others (specify) .

Non Resident Indians - 55,700 55,700 1.31% 0 55700 55,700 1.31% 0.00% ‘

IOoverseas  Corporate - 0.00% S 0.00% 0.00%
Bodies , ’ :

Foreign Nationals - 0.00% -} - 0.00% 0.00%
Clearing Members - 0.00% - 0.00% 0.00%

Trusts - 0.00% - |- oo0%|  000%
Foreign Bodies- D R - 0.00% - 0.00% '0.00%
Sub-total (B)(2):- 457,033 972,700 | 1%29,733 3353%| 394,134 969,400 | 1363534 31.98% -4.63%
Total Public (B) 4,567,033 972,700 | 14,29,733 33 53%)| 394,134 9,69,400 | . 13,63534 31.98%| *-4.63%
C. Shares held by - - 000%| - - 0.00% 0.Q0%

istodian for GDRs &
-TADRs . ,
Grand Total (A+B+C) 32.91,200 9,72,700 | 42,63,800 100.00%| 32,94,500 969,400 | 42,63,900 " .100.00% -2.29%

(i) Shareholding of Promoter

SN Shareholder's Name Shareholding at the‘begmn'\ng of the Shareffolding at the end of the year  |% change in
- year 3 shareholdin
No. of | % oftotal | % ofShares| No.of % of total | % of Shares | g during the
Shares Shares of Pledged/ Shares Shares of | Pledged/ - year.
. the company | encumbered the encumbered

) 1o>to1a| company to total

: : shares _ shares
1 |Mahendrabhai Manchadial Shah - 7,23,400 16.97% 7.23,400 16.97% - 0.00%
2 [Mahendra Manchadlal Shah 5,09,600 11.95% .5,35,800 12.57% 514%
3 |Mahendrabhai M Shah HUF 6,06,200 14:22% 6,06,400] - 14.22% 0.03%
4 |VasantoalaMShah™ 3,47 575 8.16% 3,568,274 8.40% 3.08%
5 |Vasantbala Mahendra Shah *1,09,300 . 256% 1,38,400 3.25% 26.62%
6 |Abhishek Securities Pyt. Ltd 252,000 591% 252,000 591% *0.00%
7 |Raxit M Shah 1,17,900 2.77% 1,17,800 2.77% 0.Q0%
8 |Sanket M Shah 1,26,392" 2.96% 1,26,392 2.96% 0.00%
9 |Pinal Rakshitbhai Shah 23,400 0.55% 23,400]. 0.55% 0.00%
10 |Siddhi Sanketbhai Shah 18,400 0.43% 18,400 0.43% 0.00%




(iii) Change in Promoters’ Shareholding (please specify, if there is no change) CNA '

SN Particulars Date Reason Shareholding at the beginning of the Cumulative'Shareholding during the
year year
‘ No. of shares % of total | -No. of shares % of fotal
. F ' sha!e‘s ) shares
At the beginning of the year - ’ 28,34,167 66.47% 28,34 167 66.47%
Changes durlﬁg the year ' ) - .66,199| | ':65% 66,199 1.55%
! i ~ 0.00% S 0.00%]|

) N ) ) 0.00% g 0.00%
Atthe end of theyear . . 29,00,366 '68.02% © 29,000,366 68.02%

(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRS):

EN For each of the Top 10 Date Reason Shareholding at the b'r'agmmng of the Cumulative Shareholding durfig the
shareholders - . year ’ year "

No. of shares % of totel No, of shares % of total
5 shares : shares

1 |Mahendra R. Shah HUF

At the beginning of the year 1,068,300 2 49% 1,06,300 2.49%
Changes during the year : - 0.00% : - 0.00%
At the end of the year ’ . 1,06,300 2.49% ' 1,068,300 2.49%

2 |Ritesh Sheth

b At the beginning of the year 67,000 1.57% ) ‘ 67,000 157%
Changes during the year - D ) s - 0.00% . : 0.00%
At the end of the year - i 67,000 157% ’ 67,000 157%

3 |Bipinkumar R. Doshi

At the beginning of the year 70,800 1.66% ) 70,800 _ 1.66%

Changes during the year i ] - <0.00% ; - 0.00%
At the end of the year- : 70,800 1.66% 70,800 1.66%

4 {Shailesh M Shah -

At the beginning of the year 52,400 1.23% . 52,400 1.23%

Changes during the year - 0.00% ’ - 0.00%
At the end of the year 52,400 1.23% 52,400 1.23%

5 |Shalibhadra 5 5 ks
At the beginning of the yeai ‘47,600 1.11% 47 500, 1.11%
Changes during the year , -1 0.00% _ - -0.00%]

At the end of the year ¢ . 47,500 1 11% . . 47500 1.11%

6 |Nalini T. Vassa

At the beginning of the year ' '41,500 - 097% . - 41500 0.97%
Changes during the-year - — 0.00% - :0.00%
At the end of the year ‘ 41,500 .097% 41,500 " 097%
g ' [
7 |Gold Mine ; - ;
At the beginning of the year } ) : 23,600 0.55% . 23,500 0 55%
Changes during the year : T 0.00% : - 0.00%
At the end of the year ‘ 23,500 0.55% T 23500 0.55%
g |Deepak M;dhukant Patel : : x

At the beginning of the year s 23,300 0.55% ' 23,300 0.55%




Changes during the year ' « - 0.00% = - (W00%

At the end of the year “ 23,300 0.55% 23,300 ,:0.55%
9 |Sanjay Prajapati i B

At the beginning of the year 20,600 0.48% 20,600 0.48%

Changes during the year - 0.00% 0.00%

At the end of the year N 20,600 0.48% 20,600 0.48%
10 : : 040% — : 0

At the beginning of the year- O.pO% : 0.00%

Changes during the year ) 0.00%] - 0.00%

At the end of the year - 0.00% 0.00%

»(v) Shareholding of Directors and Key Managerial Personnel:

and each Key Managerial
Personnel

SN | Shareholding of each Directors Date” Reasgon,

year

Shareholding at the-beginning of the

Cumulafive Shareholding during the

year

No. of shares

shares

% of total No. of shares % of total

shares

4 |Mahendrabhai M.Shah*

At the beginning of the year

12,83,000 28.92%

1233000]  289%

26,2600 061%

26.200] +,061%

Changes during the year
At the end of the year -

12,659,200 29.53%

. 12,569,200 29.§3°/o

2 |Sanket M. Shah

126,392 2.96%

At the beginning of the year 1,26,392 2.96%
Changes during the year ' - 0.00% . ‘- 0.00%
At the end of the year ‘ 1,26,392 2.96% 1,26,392 296%

3 |vasantbala M Shah

*

At the beginning of the year

T456875|  1071%

456875  10.71%

Changes during the year ; 39,799 0.93% 39,799 0.93%
At the end of the year 496,674 11.65% 496,674 11.65%
4 |Noopur Jain ; - L
At the beginning of the year . 0.00% BN 0 00%
Changes during the year ~1 + 000% 0.00%
At the end of the year © 0.00% - 0.00%
5 |Nisha Agrawal . . G
At the beginning of the year ¥ ‘- © 0.00% - -.0.00%
Changes during the year I 0.00% “'.O 00%
At the end of the year - 0.00% - 0.80%

V. INDEBTEDNESS ; NIL

S

i Indebtedness of the Company including interest.outstanding/accrued but not due for payment.

_(Amt. Rs./Lacs)

Particulars

Secured Loans excluding
deposits

Unsecured Loans

Deposits -
L 4

Total Indebtedness

Indebtedness at the beginning of the financial year

[y

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the financial year

* Addition

I* Reduction

Net Change

Indebtedness at the end of the financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Trotal i+
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNE

f,

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
SN. ’ )

Particulars of Remuneration

Name of MD/WTD/ !\Aanager:

Total Amount

Name

Mahendrabhai M. Shah

(RsfLac)

Designation

Managing Director

Gross salary

2,40,000

240,000

(a) Salary as per provisions contained in section 17(1) of the Income-tax
Act, 1961 '

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

Stock Option .

Sweat Equity

Commission
- as %-of profit ) !
- others, specify '

Others, please specify

Total (A)

’

2,40,000.00

2.40,000.00

¢« Ceiling as per the Act

§

B. Remuneration to other Directors -Nil

[y

SN

Particulars of Remuneration

- Name of Directors-

-

Total
Amount

(RsfLac)

Independent Directors

Fee for attending board cor. imittee meetings : -

Commission -

Others, please specify

Total (1)

Other Non-Executive Directors v

Fee for attending board committee meetings : -

Commission . -

Others, please specify

Total (2)

Total (B)=(1+2) ' :

Total Managerial Remuneration

Overall Ceiling as per the Act

{
A

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD |

[y

SN

Particulars of Remuneration

Name of Rey Managerial Personnel

Total.
Amount

Name Nisha Agrawal

NIL

NIL

(Rs/Lac)

Designation Company Seeretary

- CFO

Gross salary ' 72000

72000

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax|

(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961

Stock Option

Sweat Equity

Commission . - )

e

- as % of profit

- others, specify

Others, please specify

Total

. 72,000:00




Vil. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFEENCES: NIL

Appeal made, if any

Type | Section of Brief Description Details of Penalty / Authority [RD / NCLT/ : '
the Punishment/ COURT] (give Details) " .
Companies Compounding fees

Act . imposed *

A. COMPANY

tPenalty

Punishment

Compounding

\B. DIRECTORS

Penalty

Punishment .

Compounding .

C. OTHER OFFICERS IN DEFAULT .

Penalty *

Punishment

Compounding




MANOHAR CHUNARA .
PRACTISING COMPANY SECRETARY

102, RAMCHANDRA HOUSE,NR.INCOME TAX BHAVAN,BESIDES DINESH HALL,
INCOME TAX,ASHRAM ROAD,AHMEDABAD-3800‘09
‘ Form No MR-3 ' : . _

SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED ON 31° MARCH,2018

L e e

e

[Pursuant to section 204(1) of the Companies Act,2013 and rule No. 9 of the Companies
(Appointment and Remuneration personnel)Rules,2014]
To, ‘ ' ‘
The Members, -
Abhishek Finlease Limite A S s
| have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by Abhishek Finlesae Limited (hereinafter called the
company). Secretarial Audit was conducted in a manner that provided me a reasonable basis
for evaluating the corporaté conducts/statutory cqmpliances and expressing my qpinion
thereon. - - ’ .
Based on my verification of the Abhishek Finlease Limited books, papers, minute books, forms
and returns filed and other records maintained by the company and also the information’
provided by the Company, its officers, agents and authorized representatives during the
conduct of secretarial audit; | hereby report that in my opinion, the company has, during the
audit period covering the tinancial yearended on 31 march ,2018 complied with the statutory
provisions listed hereunder and alsothat the Company has propeif Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter: . ' e \
| have examined the books, papers, minute books, forms and returns:fiied and other records
maintained by the Company for the financial year ended on 31 March; 2018 According to the
provisions of : : " ' ‘
i The Companies Act, 2013(the Act) and the rules made there under; ' ,
ii.  The Securities Contract (Regulation) Act, 1956 (‘SCRA’) and the rules made there
under; ' Lo ‘ : ; ‘
ii. - The Depositories Act,1996 and Regulations and Bye-Laws framed theré under;
iv. Foreign Exchange Management Act, 1999 and the rules and regulations made there
 under to the extent of Foreign Direct Investment, Overseas Direct Investmentand
External Commercial Borrowings. C
V. The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992(‘SEBI Act):- T
a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; < _
b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992; .. . : .
c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements ) Regulations 2009; -



d) The Securities and Exchange Board of India (Employee Stock Option Scheme and
. Employee Stock Purchase Scheme) Guidelines,1999; :
e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations,2008; o ’ ' .
f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
~ Agents) Regulations, 1993 regarding the Companies Act and dealing with client;
g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009 ’ :
h) The Securities and Exchange Board of India (Buy Batk of Securities) Regulations,1998
| have also examined compliance with the applicable clauses of the following :
i. Secretarial Standards issued by The Institute of Company Secretaries of India.
ii. The Listing Agreements entered into by the Company with BSE Limited.
During the period under review the Company has complied with the provisions of the Act, -
Rules, Regulations, guidelines, sta ndards etc mentioned above subject to the following.

| further report that :
The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors 'and Independent Directors. The Changes in the composition
of the Board of Directors that took place during the period under review were carried out in
compliance with the provisions of the Act. " _
Adequate notice is given to all theidirectors to schedule the Board Meeting, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for
seeking and obtaining further information and clarification on the agenda items before the
meeting and for meaningful participation at the meeting.
Majority decision is carried through while the dissenting rﬁembers’ views are captured and
recorded as part of the minutes. . v ‘
| further report that there are adequate systems and processes In'the company commensurate
with the size-and operations of the company to monitor and ensure Compliance with applicable
laws, rules, rcgulations and guidelines. ' B
| further report that during the audit period, there were no instances of: ‘
L. Public/Rights/Preferential issue of Shares/debentures/ sweat equity of the Company."
Il. Redemption/buy-back of securities. ‘ o _
. Major decisions taken by the'members in-pursuance to Section 180 of the Companies

Act, 2013. ! i
V. Merger/ amalgamation/ reconstruction etc.
V.  Foreign technical collaborations. :
’ For, Manohar Chunara
- Company Secretary
Date : 09/08/2018 ' e Mem.No.26983

Place : Ahmedabad = , 2 COP No.10093



\,r w : it “> : |
BHAGAT & CO , 1
Chartered Accountants
24 1,axmi Chambers, Navjcc\um Press Road, Nr. Old High Court, Income TZL‘;, - Ahmedabad — 14
;

. ' Phone No.079-27541551

£

Independent Auditor’s Report
To, : .
THE MEMBERS OF ABHISHEKH FINLEASE LIMITED .
Report on the Financial Statements :
We have audited the accompanying financial statements of Abhishekh Flnlease Ltd - (“the cdmpan'y")
which comprise the Balance Sheetas at 31°' March 2018, the Statement of Profit and Loss and the
Cash Flow Statement for the year then ended and a summary of the significant accounting policies and
other explanatory information. « . T
Management s Responsibility for thé Financial Statements BT o

The Company’s Board of Directors is respon51ble for the matters stated'in section 134(5) of the
Companies.Act, 2013 (“the Act”) with respect to preparatlon of these financial standalone statements
that give a true and fair view of flnanclal position, financial performance and cash flows of the company
in accordance with the accounting principles generally accepted in India, including Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Compames (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accountmg records in accordance with the
provisions of the Act for safeguarding the assets of. the companyﬁnd for preventing and detectmg frauds
and other irregularities; selection and appllcatlon of apprepriate accountmg policies; making judgments
and estimates that are reasonable and prudent; and design, lmplementatlon and maintenance -of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentatlon of flnanaal
statements that give a true and fair view and are free from n{aterial misstatement, whether due to fraud
or error. : "
Auditors’ Responsibility ‘
Our responsibility is to express an opinion on these finarcial statements based on our audlf

, ¢
. ¥ -

We have taken into account the provision of the Act, the accounting and auditing standards and the
matters which are required to 'be mcluded in the audit report under provnsnon of the Act and Rules made
there under. i

We conducted our audit in accordance with the Standards on Auditing speC|f|ed under Section 143(10) of
the Act. Those Standards require that we comply with the ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.  An audit.involves performlng procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. : ’ ;

The procedures selected depend.on the auditor’s Judgmert mcludmg the assessment of the risks of
material misstatement of the financial statements, whether due to fraud. or error. In making those risk
assessments, the auditor considers the internal financial control relevant to the Company’s preparation and
fair presentation of the financial statements that give a true and fair view in order to design "audit
procedures'that are appropriéte' in the circumstances, but not for the purpose of expressing an opinion on
whether the company has in place an adequate internal financial controls system over fihanCiaI reporting
and operating effectiveness of such controls. An audit also includes evaluating the épp-ropriateness
of accounting policies used and the reasonableness of the accounting estimates made by the Company s
Director, as well as evaluating the overad presentation of the financial statements

a
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We believe that the audit evidence we have obtained is sufficientand appropﬁate to provide a basis for our
audit opinion on the financial statements.- ‘ 5
Opinion . . : : ,
In our opinion and to the ‘best of our information and according to the' explanations given to us, the
aforesaid financial statements give the information reguired by the Act in';(he"ma"nner- so required and give

s

true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31%March 2018 and its Profit and its cash flows for the year:ended on that
date. " Lo . T
Report on Other Legal and Regulatoty Requirements ‘ T i
1. Asréquired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued b'i/ t‘he Central
Governmentof India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure a statement'on the matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable. : - '
2. Asrequired by Section 143 (3) of the Act, we report that:

(a) . We have sought and obtained all the information andaexplanat'ions which to the best
of our knowledge and—beliéf were necessary for the purposes of our audit.:
(b)  Inour opinion, proper books of account as réquired by law have been kept by the
Company so farasit appears from our 2xa mination of those books. o
(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement .
dealt with by this reportare in agreement with the boqlis of account.
(d) In our opinion, the aforesaid financial statements comp‘ly"wifh the Accounting

standards specified under Section 133 of the Act, read with Rule 7 of the Companies
< (Accounts) Rules, 2014; T s ' : -
(e) On the ba’sis. of the written repres_entations received from the directors.ag on
31 March, 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2018 from being appointed as a director interms of
Section 164 (2) of the Act; and’ ; ‘ »
() With respect to the other matters tq be included in the Auditor’s Reportin .
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us: ' . , e : 3
i The Company has disclosed the impact of pen"ding litigatiqns on its financial
position in its financial statements. o :
ii. The Company has made provision, as requirea under the applicable law or.
accounting standards, for material foreseeable losses, if any, on long-term contracts
] including derivative contracts. . T
iii. The Company does not have any unclaimed/unpaid dividend outstanding for more
than seven years. Hence, there is no liability to transfer such funds to the Investor
Education and Protection Fund by the Company. '

‘ For, Bhagat & Co. o
Chartered Accountants

Firm Reg. No.127250W

. . . Shankar Bhagat
PLACE : Ahmedabad e . Partner
DATE: 17/05/2018 o - ’ - Membership No.: 52725
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ABHISHEK FINLEASE LIMITED /T

A

ANNEXU RE TO INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in our Indipendent Auditor’s Repoft to thé members of the company on the
financial Statemerts for the year ended 31" March ,2018,we report that:

e

V.

IL

1L

\%

(a)  The company has maintained proper »‘rec_ordsvshov-/i’ng full particulars including‘qglantitative
details and situation of fixed assets.
(b) Fixed assets have been physically verified by the management at reasonable intervals; No

- material discrepancies were noticed on such verification.

ﬁ

(¢) No substantial part of fixed assets has been disposed off during the ygar, and it has not

affected the going concern. o ‘ s

(a) Physical verification of Shares & Securities 1s conducted by the management at reasonable
intervals. '

(b) The company has followed reasonable and adequate procedure for physiéa‘l verification of

Shares & Securities. ; \

(c) Material discrepancies 1f anj’ noticed on physical verification are properly dealt with in the
books of accounts. : : o , :

The comf)any has not’ grzmted or taken any secured or unsecured to or from companies or firms or
other parties covered in the register maintained u/s. 189 of the companies Act- 2013. Hence this
clause is hot applicable to the company. ' '
According to the information an-d_éxplanation ¢iven to us, tlie maintenance of ¢ost records are not
prescribed by the Central Government under clause (d) of sub section (1) of Section 148 of the
Act. ? :
(@) The company is regular ih depositing with appropriate authofities_ undisputed statutory dues
applicable to it. o
(b)  According to the information and explanations given to us, no undisputed amounts payable
in respect of income tax, wealth tax, services tak, sales tax, custom.duty, excise duty and

A st : : . . A
cess were in arrears, as at 31 Marchi, 2018 for a period of more than six months from the
date they became payable. S

In our opinian, the Company has not defaulted in repayment of dues to financial institution, bank
or debenture holders. o7 ‘ ' v

. . . . . S . . : » '
In our opinion and according to the information and explanation given to us, ‘the Company has

. . o ¥ ¢
maintained adequate documents and record in cases where the company has' granted loans or
advances on the basis of security by way of pledge of shares , debentures and othersecurities.

The Company has maintained proper records of transaction and contracts in respect of trading in

shares, debentures and other securities and timely entries have been made therein. All shares ,

3
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debentures and other securities "hz_tve been held by the company in its own name except 10 the
Company. . ' ‘ '

On the basis of records examined by us and information provided by the management, we are of
the opinion that the company has not given guarantees for loans taken by others from banks or
financial institutions. - .

The Company has not taken any term loan during the current financial year hence ¢lause-4(xvi) of
the Companies (Auditor’s Report) Order 2013 is not applicasle to' the assessee eqmpany.

. ’ : : ' \‘
According to the information and explanations given to us and based on our examination, of the
records of the company the company has paid/provided for managerial remuneration in

accordance with the requisite approvals mandated by the provisi'ons of section 197 read with
Schedule V to the Act. ‘

The company has not raised money from the public durfpg.the year under audit.

According to the information and explanation given to us, no fraud on or by the company has beer
noticed or reported during the year. : ‘ '

In our opinion and according to the information and explanation given to us and based on our
examination of the records of the company, the Company has not made preferential allotment or
Private Placement of Shares or Fully or Partly c_onvemble Debenture during the year.

) Ry ‘ toLe .
In our opinion and according to the information and explanation given to us, the Company 1s not a
nidhi company. : '

The company has registered with RBI under section 45-IA of the RBI Act 1934

e e B



ABHISHEK FINLEASE LTD

BALANCE SHEET AS AT 31ST MARCH, 2018

Particulars ) Note No. 2018 by 2017
(1) Shareholder's Funds )
(a) Share Cap‘ital : 1 4,26,39,000 " 4,26,39,000
(b) Reserves and Surplus : 2 |- .33,25716 |- 39,54,150
(c) Money received against share warrants = .
(2) Share Application money pending allofment ' - -
. (3) Non-Current Liabilities
(a) Long-Term Borrowings 3 74,802 59,857
(b) Deferred Tax Liabilities (Net) T - e
(c) Other Long Term Liabilities - -
(d) Long Term Provisions - =
(4) Current Liabilities ) LA
_ (a) Short-Term Borrowings i
' (b) Trade Payables 4 62,500 |- 41,952
(c) Other Current Liabilities .
(d) Short-Term Provisions . 5 "34,89,353 33,17,861
' Total Equity & Liabilities 4,29,39,939 1. . 4,20,20,616
ILASSETS R . ) ’
(1) Non-Current Assets
(a) Fixed Assets 6. v
= (i) Gross Block 150,68,222 ' 49,48,222
(i) Depreciation 41,06,010 - 37,73,241
(jii) Net Block 1 9,62,212 11,74,981
(b) Non-current investments 7 35,22,302, .35,22,302
(c) Deferred tax assets (net) _ T e
(d) Long term loans and advances : :
(e) Other non-current assets ‘ s )
(2) Current Assets
(a) Current investments 8 ‘ 1,070 1,070
(b) Inventories 9 70,58,481 43,64,822
(c) Trade receivables 10 9,47,143 10,34,367
(d) Cash and cash equivalents ‘ 11 63,95,284 |- 71,18,715
(e) Short-term loans and advances : ' - 12 . 2,38,82,087 2,44,61,639
. |(f Other current assets ‘ o 13 - ~1,71,360 _3,42,720
) Total Assets -+ 4,29,39,939 4,20,20,616
NOTES TO ACCOUNTS 22 L -

Schedules referred to above and

FOR , BHAGAT & CO.
CHARTERED ACCOUNTANTS

Membership No. : 052725
Firm Reg. No.: 127250W
DATE: 17/05/2018

notes attached there to form-an integral part of Balance Sheet
This is the Balance Sheet referred to in our Report of even date. ?

‘ - ‘ FOR ABHISHEK FINLEASE LIMlTEﬁ

(CA. SHANKAR PRASAD BHAGAT,PARTNER)

5

.
5

A

(DIRECTOR)

~ (DIRECTOR)

PLACE: AHMEDABAD

: DATE:17/05/2018
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ABHISHEK FINLEASE LTD

' PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH, 2018

Sr. : . - k

RTR e TR A

Schedules referred to above and notes attached there to form an integral part of Profit & Loss Statement
This is the Profit & Loss Statement referred to in'our Report of even date.

FOR , BHAGAT & CO.
CHARTERED ACCOUNTANTS

(CA. SHANKAR PRASAD BHAGAT PARTNER)
Membership No. : 052725
Firm Reg. No.: 127250W

DATE: 17/05/2018

(DIRECTOR)

Particulars | T -| Note No. 2018 2017
No ‘ i
| |Revenue from operations .- . 14 3,01,26,170 " %7,49,439
I Other Income ; ’ J 15 4,07,120 3,86,607
[ ' ' 1Il. Total Revenue (1 +li) 3,05,33,290 '51,36,046
IV |Expenses: ’ B
Cost of rﬁatérials consumed - LI ‘ 16 2,90,27,,20“0‘ 14,94,220°
purchase of Stock-in-Trade . ) A -
Changes in inventories of finished goods, work-in-progress zhd Stock- “
in-Trade ~ : : 17 26,93,659’ 34,632
Employee Benefit Expense ) : 18 7,39,311 6,52,351
Financial Costs : ! ‘ 19 13,208 10,815
Depreciation and Amortization Expense 20 3,32,769 | 4,08,226
Other Administrative Expenses ‘ 21 14,44,183 12,65,212
Trading Loss . ) : 8,48,000 4,46,618
o . Total Expenses () . 2,97,11,012 43,12,074
\Y) profit before exceptional and extraordinary items and tax s _(||l -1V) 8,22,278 8,23,972
VI  |Exceptional ltems o . - -
NPA Provisions i 57,500 » . 80,000
Vil |Profit before. extraordmary items and tax (V - V1) 7,64,778 7,43,972
Vil |Extraordinary items - -
Excess Provision written Back on FD Interest = . 17,379
Earlier Interest Income 23,656 ’
Sundry balance written Back S et
IX |Profit before tax (Vil - Vill) . 7,88,434 7,26,593
X Tax exgense ¥
(1) Current tax MAT PROVISlON 1,60,000 1,27,000
(2) Deferred tax - =
Xi profit(Loss) from the perid from continuing operations - (IX-X) 6,28,434 | 5,99,593
Xl |Profit/(Loss) from d‘iscontinuing ope'r'atior)s— ) - -
XIll |Tax expense of discounting operations ’ - -
XIV |Profit/(Loss) from Discontinuing operations (X1 =X S ! -
XV |Profit/(Loss) for the period (X1 + XIV) - 6,28,434 5,99,593
Less:- Transfer to reserve 1,25,687 1,19,918
Less: Proposed Dividend z -
Less: Tax on Dividend T -
Balance Carried Forward to Balance Sheet 5,02,747 4,79,675
XV1 |Earning per equity share: e |
(1) Basic 0.12 011
(2) Diluted : . - -
NOTES TO ACCOUNTS j ‘ 22

FOR.ABHISHEK: FINLEASE LIMITED

+ (DIRECTOR)

PLACE: AHMEDABAD

DATE:17/05/2018




~ ABHISHEK FleELEASE LTD

Notes Formihg Integrai Pdrt of the Balance Sheet as at 31St March, 2018 .

- Note : 1 Share Capital .

A

A particulars 2018 2017
No * .
1 |AUTHORIZED CAPITAL ) )
5,000,000 Equity Shares of Rs. 10/~ each. 5,00,00,000 5,00;00,000
) 5,00,00,000 | _5,00,00,000
2 |ISSUED , SUBSCRIBED & PAID UP CAPITAL )
To the Subscribers of the Memorandum . )
4263900 Equity Shares of Rs. 10/~ each, Fully - 4,26,39,000 4,26,39,000 |
Paiu up Share capital by allotment 1
Less:- Calls in arrears
Totalin” 4,26,39,000 4,26,39,000
; -
Note,: 2 Reserve & Surplus *
Sr. | . . 3
Particulars 2018 2017
No ! ) ]
"1 |Capital Reserve
2 |Capital Redemption Reserve : - =
3 |Securities Premium reserve & -
4 |Debenture Redeemption Reserve
5  |Revaluation Reserve ' .
6 |Shares Option Outstanding Account #
7 |Otker Reserve: (Special Reserve) - 1,25,687 1,19,918
8 |Surplus (Profit & Loss Account) 34,51,403 |-  40,74,068
Balance brought forward from previous year ~39,54,150 |- 45,53,743"°
Add: Excess Provison Written back : =
Les+: Short provision of Income tax for the year 2014-15
Less: Short provision of Depriciation As per Companies Act 2013
Less: Tax on Regular Assessment Paid i
Léss: Transfer to Profit and Loss A/c -
Add: Profit for the peniod 5,02,747 © 479,675
3 » L3
|Total in 33,25,716 |-  39,54,150
B J
Note : 3 Long Term Borrowings.
Sr, Particulars 2018 2017
No
. e 74,302 © 59,857
Total in 74,802 59,857




_ ABHISHEK FINELEASE LTD

Notes Forming Integral Part of the Balance She

Note : 4 Trades Payable

Y

ét as at 315t March, 2018

Sr. - T P ;
No Particulars 2018 2017
. . o §
Total in » -
| - 62,500 |- 41,952
Note : 5 Short Term Provisions
8 Sr. & - ) E N -
' Partici ) > ’
No | s rticulars 2018 «2017
1 |Provision For Employees Benefit * \'
2 |Others :
Provision for Bad De f : ! .
o bts & Doubtful Debts 29,18,873 29,18,873
Unpaid Audi :
~ y R o ee ‘ .12,500 12,500
Unpai aint g g " | .,
- p h anance Exp . - 9.060 R
npaid Inocome- ¢ :
p. . ta.x matter Fees. 33,675 33,675
Provision For Taxation 08-09 ) - 4,878
Provision For Taxati = i . '
Provision For T. 't‘on (1)2 (1)8 62,935 62,935
axati - :
broviciontor O HIGH L5 14,810 65,000
rovision for Demat -
1e 'm Fees. , 13,000 13,000°
NPA Provision c Ak
{Provision for Taxati . 1,37,500 80,000
vision for Taxatio - : : ) .
ighemiel e i 1,27,000 1,27,000
vision for Taxat .
— xation 2018-19 1,60,000 U e
otal in T
= 34,89,353 33,17,861 )
1] x
e
" . e
A
'Y
) Gross Block De reciaton Net Block
i, Particulars > pw ; - B g >
No 3 Value atthe “|: Adfimon Ded‘ucnon Valt'e at the Value at the during the |  Value atthe L VWDVas on wpV as on
beginning during the during th? "~ end beginning year end 31.03:2018 31.03.2017
H vear vear 3 'Y :
1|AIR CONDITIONER 141150 : 0 0 141150 104712 5754 110466 30684 36438
2|CAR , 2811536 : 0 0 2811536 2238272 160248 2398520|- 413016 573264
3|COMPUTER 578073 : 0 0 ' 578073). 535013 12530 547543 30530 43060
4|FURNITURE - 1250638 1120000 0 1370638 - 804026 135420 939446 431192 © 446612
5[ MOBILE PHONE 59560 : 0 0 59560 42751 3203). 45954 13606 *16809
6|MOTOR CYCLE 108665 0 0 103665 47898 14248 62146 41519 55767
7|SCANNER 3,600 ‘- 0 © 3,600 569 | 1366 1935 1665 3031
. . N . b r} .
Total (Current Year) 49,48,222 | 1,20,000 | 50,68,222 37,73,241 | " 3,32,769 41,06,010 | -~ 9,62,212 11,74,981
(Previous Year) 47,75,722.  1,72,500 49,48,222 33,65,015 | 4,08,226 37,73,241 11,74,981 14,10,707




A

ABHISHEK FINLEASE LTD

Notes Forming Integral Part of the Balance S_heet as at 31st March, 2018

A

Note -7 Non Current Investment

ol Particulars 2018 . 2017
No :
Total in 35,22,302 35,22,302
Note :8 Current investment L s '
St Particulars 2018 2017
No
Total in 1,070 1,070
Note : 9 Invento:ies '
3l Particulars 2018 2017 .
No :
Total in 70,58,481 43,64,822
Note : 10 Trade Recievables ;
%
Sr.
.Particulars 2018 2017
No
Total in ‘ 9,47,143 10,34,367
Note : 11 Cash & Cash Equivalen ' 3
Sr. . K ' —
Particulars ) s 2018 2017
No :
1|Cash Balance 88,194 -2,84,165
2|Bank Balance 63,07,090. 68,34,550
Total in . 63,95,284 |. 71,18,715
Note :12 Short Terms Loans and Advances
Sr. ) . . >
Particulars 2018 2017
No i : o
1{Loans & Advances o
a) Secured Considered Good :
ADVANCE TO OTHERS : ¥
(A) 7,60,807 8,40,807
(B) 1,75,72,336 1,79,98,718
Other Advances 4,50,880° 5,24,550
CAPITAL GOODS RECEIVED AGAINST AMOUNT 4%,40,477 45,40,477
INTEREST RECEIVABLE 5,14,569 .5,14,569
_DEPOSITS 4,000 4,000
MAT CREDIT 38,518. 38,518
Totalin 2,38,82,087 2,44,61,639
Note : 13 Misc Assets (Preliminary Expenses)
Sr. ‘
Particulars 2017 2016 -
No ;
L)
Total in 1,71,360 3,42,720

A




ABHISHEK FINLEASE LTD.

Notes Forming Part of‘the Profit & Loss Accounts'as at 31st Mafch, 2018

Note : 14 Revenue from Operation

St particulars 2018 - 2017
No ) J : ) & s
1[sale of shares & Securities 2,81,88,032 25,81,319
2|share Dividend ’ ; ' 1,53,665 1,75,097 |
S,Llnterest on Short term Finance ) 17,84,473 19,93,023
Total in : : 3,01,26,170 47,,49,431‘
Note : 15 Other Income :
W ~ Pparticulars ' 2018 2017
No : \ .
1|F.D.Interest : ' 3,70,308 3,83,473
2|uTI Mutual Fund Interest 23,130 -
3{0ther Income ' . 13,682 3,134
a|profit on Sale of Fix Assets ; : ¢ - e
Total in ' ' \ " 4,07,120 3,86,607

Note : 16 Cost of Material Consumed

No

2017 j

> . Pparticulars 2018 .

a) PURCHASES OF RAW MATERIALS AND STORES
Purchase of Shares & Securities . - 29027200
Pig Iron & lron Scrap : -
rFabrication Raw Material -

I

1494220

Stores & Consumables I -
- - Sub-total (a)| 2,90,27,200

b) DIRECT[PRODUCT|ONS EXPENSES
"|processing Labour Charges ' ; -
power & Fuel . . . -
Packing, Freight & Forwarding : -
Repair & Mainteniance : .

sub-total (b) -

14,94,220

Total in S " 2,90,27,200

Note : 17 Change in Inventories

2017 4‘

Sr. : ) .
Particulars 2018
No | . .
1|Opening Stock . '43,64,822 43,99,454
2|Closing Stock _ R 70,58,481 43,64,822
. Totalin -26,93,659 34,632
4
Note : 18 Employement Benefit Expenses .
Sr. ' ;
‘ Particulars _ 2018 2017~
No :
" 1|Salaries, Bonus, PF & ESIC ‘ R 4,99,311 4,12,351
2|Directors Remuneration : 2,40,000 2,40,000
thal in : . 7,39,311 6,52,351 :




»

ABHISHEK FINLEASE LTD

Notes Ft\ering Part of the Profit & Loss Accounts as at 31st March, 2018

e

Note :19 Financial Cost

s Particulars 2018 2017+
No 3
1|Bank Charges i , 769 1,887
2{Bank OD Interest : 12,439 8,923
[ [Totalin 13,208 | 10,815 |
&
Note : 20 Depreciation & Amortised Cost ¥
ol Particulars ' 2018 2017
No .
1|Depreciation. - 3,32,769 4,08,226
Jotal in 3,32,769 - 4,08,226
Note.: 21 Other Administrative Expenses _
o Particulars 2018 2017
No ¥ o gl
' 1|Audit expenses 12,500 ~10,000
2|Advertisement expenses 2,400 6307
3|Boni expenses ! 23,951 24,772
4|Books & Periodicals ! ' 7,670 3,115
5|Brokerage and Other Expan‘ces (STT Expance) 71,929 4,922
6|CIBIL Ragistration Fees 5,900 17,366
7|Computer reparing & Maintanance expenses ¢ 31,713 34,250 |-
8|Conveyance expenses : 52,976 48,030
9|Consultancy expenses ' 32,300 35,200
10|Demate Charges & Fees ¥ 62,500 30,069
11|Electric expenses 41,430 40,540
12{Impect Fees . = - 55,129
13|Flat Maintanence " . 33,060 32,325
14|Income tax matter fees : ' 17,000 17,000
15|Income Tax 17-18 % 44,170 440
16|Insurance expenses 18,430 ,?.2,287
* 17[Mobile recharge expenses 37,405 27,390
18{Munuciple Tax 20,209 © 19,326
19|Prelimary Exp - -1,71,360 471,360
20|Petrol expenses for Scooter 45,285 29,760
21|Petrol expenses forCar . 66,785 694380
22|Postage expenses " 22,992 28,787
23|Stock exchange fees H 2,87,500 2,29,000
24|0ffice Expenses ; 68,901 75,210 |
25[ROC expenses 2,400 4,700
26|Tea & Refreshment expenses ¢ ' . 52,286 56,935 |-
27|Travelling expenses 48,875 50,632
28|Vatav & Kasar ) 16,225 1,204
29|Vakil Fees 7 45,250 37,700
30|Vehicale Repairing & Maintanance 47,005 42,966
31|Professional Tax ' . 4,246 -
32|Xerox & Stationery expenses . 49530 39,110
Total in : 14,44,183 | - .12,65,212

e



ABHISHEK FINLEASE LTD

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH,2018

“

Particulars 2017-18 2016-17
Cash Flow From Operating Activities : . ‘ ' ]
Net Profit after tax as per Profit And Loss A/c ‘ } . 502747 479675
Adjustments for : i ' '
Depreciation & Amortisation Expense ' 332769 408226
Transfer to Reserve ‘ 125687 . 119918
Preliminary Exp Written Off ‘ . i - 171360 171360
Provision for Income Tax . 4 160000 127000
Provision For NPA ' ' 57500 80000
Self Assessment Tax paid for Previous Year " a 44170 440].
) Interest Income on Fixed Deposit o (370308) (383473) )
Dividend Income ' (153665) . (175097)
Interest exp 13208 -
) 380721 348374
Operating Profit Before Working Capital Changes , 883468| - < 828049
Adjusted for : ' . .t
i) Other Non current Receivables /Working Cap | (1968439) 25314734
i) Other Current & Non Current Receivables ' ‘ . . I
: (1968439) 2531473
Y . (1084971) 3359522
; 44170 440
Net Cash Flow from/(used in) Operating Activities :(A) . 1(1129141) 3359082
: : é‘ ; ‘
Cash Flow From Investing Activities : . .
Purchase of Fixed Assets ' . (12Q000) (172500)
Sale of Fixed Assets ’ E :
. Purchase of Investments - (778250) .
Dividend Income 153665 175097
Interest Income on Fixed Deposit : ' . 370308 383473
Net Cash Flow from/(used in) Investing Activities : (B) : 403973 +(392180)| -
Cash Flow from Financing Activities N ‘ . i
Receipt of Calls in Arrears ‘ 1
Borrowing of Funds 14945 14945 19454(
Interest exp ) (13208)
Movement of lending '. ' '
Net Cash Flow from / (used in) Financing Activities (C) 1737 19454
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) & (723431) 2986356
Cash & Cash Equivalents As At Beginning of the Year ) s 7118715 4132359
Cash & Cash Equivalents As At-End of the Year ' L 6395284 7118715
. Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) . | (723431) . 2986356

FOR, BHAGAT & CO.

DATE: 17/05/2018

CHARTERED ACCOUNTANTS

«

FOR ABHISHEK FINLEASE LIMITED

(CA. SHANKAR PRASAD BHAGAT,PARTNER) . ‘ (DIRECTOR) (DIRECTOR)
Membership No. : 052725 ' S 2
Firm Reg. No.: 127250W

PLACE: AHMEDABAD

Fe

Al
DATE:17/05/2018
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SCHEDULE FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31.03.2018.
SCHEDULE - 22 |

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON.ACCOUNTS

[A] SIGNIFICANT.ACCOUNTING POLICIES : , : ‘ ' 2
1. BASIS OF ACCOUNTING - o
a) The fin‘anoia| statements " have “been prepared under historical cost concept an_d on

accrual basis, unless otherwise stated.
b)

All the purchase of shares and sécufi-,tiés by the company areﬁwith a view of trading except
Shares purchased for investment purpose. ’ '

2. REVENUE -
a) Interests on Loans granted are aocounied for on accrual basis. However interest on

loans treated as NPA, Substandard & Doubtful recognised only if and when it is actually
realised. ” :

b) The income in respect of dividend fro'm shares is accounted for on cash basis.

L4

c) Expenses  incurred on legal proceedings for Vre‘oovery of loans and for realisation of, secuvrity .
for loans “are charged to revenue account. '
B. INVESTMENTS :-

Long Term investments are stated at cost. : , 7 v

Y

FIXED ASSETS & DEPRECIATION :- -

The Company has charged the Depreciation as per WDV Methods as per new amehdment in
companies act 2013. : L5 ; i .
INVENTORIES -~ = . )

Stock in trade of shares and securities is valued at cost- or market value whichever ' is
lower (where market value is available) however market quotation/values of some of the stock
of shares andsecurities is not available therefore such shares and. securities have been

valued at' cost and other have been valued at net reafizable value .estimated by ‘the
management without verification there of. i : :

IB] OTHER NOTES -

Y

ors. ' ing. i e ‘subject to
1 Debtors and Creditors balances as appearing. In the Bglahce-Sheet ar.ev subject
- confirmation by the respective. parties. , A

( ifi ting to.Rs. 11,25,000 as' a sul
() The ¢ s classified loans and advances amountin _ : >
= l—tger‘d;\?'?paas'nsyetgaand has made provision in accordance with the Nog—()(?gglgn%%:&a;%e
Con’npanies Prudential Norms (Reserve Bank ) Direction 2007 and Tsh ,nce, i Ll J
Trading Loss(Bad-Dabts)’during the years out of sub standared assets he : L

given accordingly.

i) In respect of loans ambunting’ ‘to Rs. 45,04,077/-- thesCotmpany has_resortgd to aysagieag;:]egﬁ;
R c[i:) .Civit and Criminal as advised, therefore parties nas already given po R
reme |ets)|, jro erties for the said loans and hence, no provision has' been-made on guc il
?mmova de F;e F\)Nith the Non Banking Financial Compariies Prudential Norms(Rese.r\{e’ k)
Birii%%%sa‘gm? IThe management is in the process of recovering the dues by daspos!ng 0
said security so offered. and receivgd and in posses—suon. ‘ o



e -

(iii) In respect of loans and advances of Rs. 8,75,000/- against which company has filed stit and
recovery if any will be credited to thie said accounts, as per court’s order.

(iv) In respect of loans and advances of Rs. 8,48,000/- Same become doubtful & Suit has been
filed, management has treat it bad-debts(Trading L.oss) same has been reflectec accordingly.

2. Provision for Taxation for the Current year has been made after taking into consideration
benefits admissible under the provisions of the Income Tax Act,1961.
4, The company has carried forward losses and uhabsofbed depreciation under the Tax Laws. In

absence of virtual .certainty of sufficient future taxable income, net deferred tax assets has not
been recognised by way of prudence in accordance with Accounting Standard (AS)22 -
“Accounting for Taxes on Income” issued by the Institute of Chartered Accountants of India.

5  Related Party disclosures :- :
(Rs. in lacs)

Sr.| Name of the Nature'of Nature of .| Volume of [Balance at the
1 _ | end ¢
No.| Related Parties Relationship Transaction Transaction Of the year |
- With Company | - with Related -
Parties
1 [Mahendra M. Shah |{Chairman - Director Salary 240 2.40 - =
‘ Loan Accepted | 1265 | 4.55° | 0.75 0.60°

%

The particulars givén above have been identified on the basis-of " information available with the

Company. :
6. Earning per share (EPS), the numerators and denominators used.to- calculate Basic &
Diluted Earning per Share. Caow T .

’ (Rs. in lacs)
Particulars 31/03/2018 31/03/2017
Profit / ( Loss ) attributable to the shareholder '
- after exceptional item ‘ _ A. 5.0 48
- before exceptional item _ ' | B 56 58"
Basic / Weighted average number of 4263900 4263900*
Equity Shares outstanding during the year C
Normal value of Equity Shares (Rs.) 10 10
Basic / Diluted Earning per share (Rs.) ‘
- after exceptional item AlL 0.12 011"
- before exceptional item B/C 013 - 0.13

7. The Company does not anticipate any gratuity liability because the Gratuity Adt, 1972 is not
applicable to the Company and therefore no provision is made for gratuity.

8. The previoiis year's figures have been reworked, regrouped and reclassified wherever .
necessary. . ‘

9. The stockin trade has been physically verified by the management as on the last de;y of the
year. The value of the clesing stock has been stated in the accounts as certified by the
management. C s " e

10. The cash on hand on the last day of the accounting year has been physically verified*by the

management and the cash on hand has been taken as found and certified by the management.



11. QUANTITATIVE DETAILS :-

Particulars Op. Stock Purchases Bonus /Conversion‘Sales/Conversion Closing Stock
Qty Amt Qty Amt “Qty Amt - Qty ° Amt Qty , Amt

Shares 262725 4364822 214762 29027200 - - 3752 - 156050 28188032 - 325189 7058481
12. Shares stock closing value: 7058481/, ' '

(13) List,of Shares & Securities received by the Company under Pledge as on 31 .03.2018

Name of Company No.of Shares

Piramal Enterprises Limited " .243 )

Piramal Phytocare Ltd 23

Ravigoan Sugar A ‘ - 5

Shalibhadra Info 300

Tata Teleservices - 200

Reliance Capital 156 o
Fero Allooys ' 1000 '

Essér Steel Pre -9

Back India 200

Eveready . .00 | e

Havells’ India 4000 | K

HDFC Bank . e 75

Hexa Tradvex Limited | 250

Hindoostan Mills Limited 80

ISMT Ltd ' - 900 L : o
Jindal Saw 1250 | .
Jindal Steel | 630

Maharastra Seamless | 200

Monarch Cabital - 1250' .

Shree Ceme.nt : | 50 '

State Bank of ind.ia A 600

Synganta Irdia - | 50

Styroluﬁon ABC 110

Sun Pharma ) 183

Strides Sasun Ltd 100 ' !

Thomas Cook Ltd | 340



Vishal Exports Qverseas pimited 3000
84

Tata Steel . { :
Vivimed Labs 600
% Jitf Infralogistics itd 100

¢ shares against loans

id by the Company as security by way of pledge
proceeds thereof shall be

This shares are he
the shares are sold the

outstanding from parties. AS and when
credited to the account of parties concerned.

14. Auditor's Remuneration -

Audit Fees 12500 ,
12500 .

SIGNATURE TO SCHEDULE 1 TO 22 '- ' C :
For, BHAGAT & CO.,, FOR, ABHISHEK FINI__EASE LTD.
CHARTERED ACCOUNTANTS - i
[SHANKAR PRASAD BHAGAT,PARTNER] DIRECTOR

. Memb. No.052725
Frn No.127250W o 4 .
Date : 17/05/2018 ' . . Date: 17/05/2018.

: ' Place: Ahmedabad

Place: Ahmedabac

B
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AUDITOR'S CERTIFICATE L

We have examined the attached Cash Flow ._Sta'temen_t of Abhishek Finlease Ltd.For the year
ended on 3,1“ March 2018.The Statement has been prepared by the Company in.accordance
with thé requirements of clause 32 of listing agreement with the Stock Exchange and is
based on and in agreement with the corres’pond%‘ng Profit and Loss Account and:Balance
sheet of the Company for the Year ended on 31 March 2018,coveréd by our Repert dated
17" May,2018. : i |

E—

For, BHAGAT& CO. . -
CHARTERED ACCOUNTANTS

{
'+ [SHANKAR PRASAD BHAGAT]
|  PARTNER R
Date : 17/05/2018 A I Ry Memb.No.‘Q52~725'
Place: Ahmedabad SRR R : Ern No.127250W
BHAGAT & CO. . R P o
C‘HARTERE{} ACCOUNTANTS .’ ' _ “

INDEPENDENT AUDI.TORS’ REPORT
. p

TO THE BOARD OF DIRECTORS OF ABHISHEK FINLEASE LIMITED

v

We have audited the accompanying statement of ABHISHEK FINLBASE LIMITED for the quarter‘and the year
ended on 31.03.2018, being submitted bythe company pursuant tg the requirement of clause 41 of the Listing
Agreement except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from'disclosures_"made by the management and have. not been audited by

us. This statement has been prepared on the basis of.annual-financial statements, which is the responsibility of .

the company’s management and has been approved by the Board of Directors in their meeting. Our responsibility
is to express an.opinion on the Statement based on our audit of related annual %nancial statements, which have
been prepared in accordance with the Accounting Standards specified under section 133 .of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. . - e % 3

We conducted our audit in accordance with the auditing standards generally accepted in India. Thdse .
standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
results are free of material misstatement(s). An audit ifcludes examining, on @ test basis, evidence supporting
the amounts disclosed as financial results. An audit also includes assessing the accounting prin'giples used and
significant estimates made by management. We believe that our audit provides a reasonable basis for our
opinion. : ; : * :
In our opinion and to the best of our infotmation and avccording to the explanations given to us this statement:

»

(i) is presented in accardance with the requirements of clause 41 of the Listing Agreerrient in this
' regard; and ‘ . ‘ w . o
(i) gi\(é a true and fair view of the net profit/- loss and otﬁer financial information for the quarter and
* year ended on 31.03.2018. . T Ty ;

Further, we also report that we have, on the basis ofthé books of acbo_unt and other rec}ordS'and information and
explanations given to us by the management, &lso verified the number of shares as well as percentage of -

shareholdings in respect of-aggregate amount of public s_hareholdings, as furnished by the company in terms of
clause 35 of the Listing Agreement and found the same to be correct. T i

For, Bhagat & Co. . .
Chartered Acceuntants ' '
Firm Reg. No: 127250W

Shankar Prasad Bhagat : , - = < o %
Partner . : ‘
Membership No. 52725 !
Place: Ahmedabad o , : i
Date: 17.05.2018 ‘ ' '

« -



ATTENDANCE SLIP
please complete this Attendance Slip and hand it over at the entrance of the hall
Joint shareholders may obtain additional Slip at the venue of the meeting

Name of Shareholder :

Dp 1d : '- Folio No.
ClientId ' : ~ No. of shares

[ hereby record my presence at this ANNUAL GENERAL MEETING of the company
held on Saturday 22" September 2018 at 402, Wall Street - 1, Opp. Orient Club,
Nr. Gujarat College, Ellisbridge, Ahmedabad-380006. g

e

%

Signature of the Shareholder or Proxy
Notes: '

Only Shareholder of the compahy or their Proxies will be allowed to attend the Meeting.

, Proxy form
" Form No. MGT-11
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) RQIes, 2014 ’

CIN: L67120G11995PLC024566

Name of the company: ABHISHEK FINLEASE LIMITED :
Registered office: 402, Wall Street - I, Opp. Orient Club,
Nr. Gujarat College, Ellisbridge
Ahmedabad-380006

.

Name of the member (s):_
Registered Address : :
i

E-mail id : R, s

Folio no / Client Id : d

DPID:

I/We, being the member (s) of ____shares of the above named company,

hereby appoint
1. Name:



Address:

E-mail 1d:
" Signature

2. Name:
Address:

E-mail Id:

Signature

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at
the Annual general meéting of the company, to be held on the Saturday of 22"
September, 2018 At 09:30 a.m. at 402, Wall Street - I, Opp. Orient Club,Nr.
Gujarat College, Ellisbridge, Ahmedabad-380006 and at any adjournment.thereof in’
respect of such resolutions as are indicated below:

Ordinary Business: _ ‘

1.' Adoption of the audited Balance Sheet and Profit & Loss Account for the year
ended March 31, 2018 and.the reports of the Board of Directors and Auditors
thereon (Ordinary resolution). o ‘

2. To appoint a Director in place of Mr.jMahendra M Shah, who retires by rotation
and being eligible, offers himself for reappoirwtment (Ordi‘nary resolution).

3. Appointment of Auditors and fixing of their remuneration. (Ordinary resolution)

Signed this __ day of 2018.
Signature of shareholder | ; ' * Affix a Re. |
~ 1/* Revenue
Stamp here

Signature of Proxy holder(é)

Note: This form of proxy in AO(de'r,to be effective should be duly corﬁbleted and
deposited at the Registered Office of the Company, not less than 48 hours
before the commencement of the Meeting. ~



