ABHISHEK FINLEASE LIMITED

BOARD OF DIRECTORS
Mahendrabhai M. Shah

Sanket M. Shah

Vasantbala M Shah

Moopur Jain

COMPANY SECRETARY
Misha Agrawal

AUDITOR
Bhagat & Co.
CHARTERED ACCOUNTANTS
Ahmedabad.

BANKERS
Central Bank of India
Ahmedabad.

REGISTERED OFFICE
402, Wall Street-1

o

Annual Report 2016-17

. Chairman & Managing Director

- Mon-Executive Director

- Mon-Executive Director

. Additional Director (Independent Director)

Opp. Orient Club, Nr. Gujarat College

Ellisbridee, Ahmedabad - 380009

REGISTRAR AND SHARE TRANSFER AG ENTS | .

MCS Share Transfer Agent Ltd.

12/1/5, Mancharpukur Road,
Kolkatta - 700026

[ 1 [ Notice |
7 | Director Report -
3 | Auditor Report _|

| 4 | Balance Sheet gl
5 | Statement of Profit & Loss

6 | Cash Flow Statement Notes .~

7| Notes . ;

|8 | Attendance slip & Proxy Form |




NOTICE

Notice is hereby given that the 22" Annual General Meeting of the Members of

Abhishek Finlease Limited will be neld on Friday 29, September, 2017 at 09:30

a.m. at the Registered Office of the Company at 402, Wall Street - I, Opp. Orient

Club, Nr. Gujarat College, Ellisbridge, Ahmedabad - 380006 to transact the

following business:

ORDINARY BUSINESS

1. To consider and adopt the audited financial statement of the Company for the
financlal year ending 31% March, 2017 together with the Reports of the
Directors’ & Auditors thereon.

2. To appoint a Director in place of Mrs. Vasantbala M Shah who retires by rotation -
and being eligible, offers herself for reappointment,

3..To appoint M/s. Bhagat & Co. auditors of the company, and to fix their
remuneration and to pass the following resolutian : '

“RESOLVED THAT” pursuant to Section 139, 142 and other applicable provisions
of the Companies Act, 2013 and the Rules made thereunder, as amended from,time
to time, pursuant to the recommendations of the Board of Directors, the
appointment of M/s. BHAGAT & CO., Chartered Accountants (Firm registration
number: 127250W) as the auditors of the Company to hold office till the conclusion
of the next AGM be and is hereby ratified and that the Board of Directors be and is
hereby authorized to fix the remuneration payabie to them for the financial year
ending March 31, 2018, as may be determined by the Board of Directors in
consultation with the auditors.” - “

SPECIAL BUSINESS ,
4. To consider, and , if thought fit, to pass with or without modification(s) the
following Resolution as an Ordinary Resolution :

“RESOLVED THAT Miss. Noopur Jain appointed under Section 161(1) of the
Companies Act, 2013 as an Additional Director {Independent Director) of the
Company and is eligible to hold office upto ensuring Annual General Meeting, In
respect of whom the Company has received a notice under section 160 of the
Companies Act, 2013, proposing her candidature, for the office of a Director ,be
and is hereby appointed as a Director of the Company.”

1

2 By Order of the Board of Directors

- E

Place: Ahmedabad ' Mahendrabhai M. Shah
Date: 19/08/2017 Chairman & Managing Director
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NOTES:

. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 18 ENTITLED
TO APPOINT A PROXY/ PROXIES TO ATTEND AND VOTE INSTEAD ©F
HIMSELF/HERSELF, SUCH A PROXY! PROXIES NEED NOT BE A MEMBER OF THE
COMPANY. :

As per Section 105 of the Companies Act, 2013 and Rule 19, Sub-Rule (2) of the

Companies (Management and Administration) Rules, 2014, a person can act as

proxy ‘on behall of members not exceeding fifty (50) and holding in the

aggregate not more than 10% of the total share capital of the Company carrying ;
voting rights, . -

If the appointer is a corporation, the proxy must be executed under seal or the

hand of its duly authorized officer or attorney, | : : :

The instrument of Proxy in-order to be effective, should be deposited at the

Registered Office of the Company, duly completed and signed, not less than 48

hours before the commencement of the meeting. A Proxy form is sent herewith,

Proxies submitted on behalf of the Companies, socleties .etc., must be supported

by an appropriate resolution/authority, as may be applicable. :

2. The Register of Members and the Share Transfer Books of the Company will
remain closed from September 25, 2017 to September 29, 2017 {(both days
in::ius‘wé}l- )

(I) whose names appear as Members.in the Register of Mempers of the
Company after giving effect to valid share transfers in physical form lodged
with the Company/ Registrar and Transfer Agent on or before September 23,
2017; and '

(if) Whose names appear as Beneficial Owners in the list of Beneficial Owners on
September 23, 2017 furnished by National Securities Depository Limited
(MSDL) and Central Depository Services (India) Limited (CDSL) for this

. purpose, : 14

3. Shareholders holding shares in electronic form are hereby informed that bank
particulars registerad against the respective depository accounts will be used. by
the Company for payment of the dividend, if any. The.company or s Registrar
cannot act on any request received directly from the shareholders, holding
shares in electronic form for any change of bank particulars or bank mandates,
Such changes are to be advised only to the Depository Participants of the
shareholders. : g , ]

4. Shareholders holding shares in physical form are requested toadvise any
change of address immediately to the Company’s Registrar and Share transfer
agents, MCS Share Transfer Agent Ltd:, 12-1-5 Manoharpukar Road Kolkatta-
700026, '

5. To prevent fraudulent transactions, members are adviced to exercise due
diligence and notify the Company of any change in address or demise of any
member as soon as possible. Members are also*advised not to leave their demat



account(s) dormant for 1ﬂng.PEri1:|[!lC statement of holdings should pe obtained
from the concerned Depository Participant and holdings should be verified.

6. The Securities and Exchange Board of India (SEBI) has mandated the
submission of Permanent Account Number (PAN) by every participant in
. eacurities market, Mémbers holding shares in electronic form are, therefore,
requested to submit the PAN to their Depository Participants with whom they are
maintaining their demat accounts. Members holding shares in physical form can
submit their PAN detalls to the Company.

7. Detalls under Regulation 17 of the SEBI (Listing Obligation and Disclasure
Requirements) Regulations, 2015 with the Stock Exchange in respect of the
Directors seeking appointment/re-appointment at the Annual General Meeting,
forms integral part of the notice. The Director has furnished the requisite
declarations for her appointment/re-appointment. '

8. Electronic copy of thé Annual Report tor 2017 is being sent to all the members
whose email IDs are registeréd with the Company/ Depesitory Participants(s) for
communication purposes unless any member has requested for a hard copy of
the same. For members who have not registerad their email address, physical -
copies of the Annual Report for 2017 15 being sent in the permitted mode. '

9. Members may also note that the Nofice of the Annual General Meeting and the
Annual Report for 2016-17 will also be available oh the Company's website
http://www.finservices.co.in/ for their downloed. The physical copies of the
afaresaid documents will also be available at the Company's Registered Office
for inspection during normal business hours on working days. .

10.Members holding shares in physical mode may also send the request to the
Company or ts Registrar by letter or by email at abhishekvmS@&rediffmail.com.
to receive the soft copy of the Annual Report by email instead of hard copy.
Members are requested to bring their Attendance Slip aleng with tHeir copy of
Annual Report to the Meeting. _ _

11.Members are requested to provide their dient 1D and DP 1D numbers at the
meeting for easy identification.

12 . Members desirous of obtaining any Information concerning the accounts and
pperations of the Company are requested to address their questions In writing to .
the Company at least 10 (Ten) days before the date of the Meeting so that the
"information required may be made available at the Meeting. :

13.GREEN INITIATIVE: - : !

The Ministry of Corporate Affairs ("MCA"), Gevernment of India, through its
Circular No. 17/2011 dated 21ist April, 2011 and Circular No. 18/2011 dated
2ath April, 2011, has allowed companies to send Annual Report comprising” of
Balance Sheet, Statement of the Profit & Loss, Directors’ Report, Auditors’
Report and Explanatory Statement etc., .through electronic mode o the
registeréd e-mail address of the members, Keeping in view the.underlying
theme and the cifculars issued by MCA, we  propose to send future

- L]



communications in electronic mode to the e-mail address provided by you to the
depositories and made available by them being the registered address, By '
opting to recelve communication through electronic mode you have the benefit
of receiving communications promptly and avoiding loss in postal transit.,
14.All documents referred to the accompanying Nbtice and Explanatory Statement
shall be open for inspection at the Registered Office of the Company on all
working days except Sunday and public holidays between 11.00 a.m. tg 1.00
P-M. up to and Including the date of Annual General Meeting of the Company, _
15.INSTRUCTIONS FOR e-VOTING:
In compliance with the provisions of Section 108 of the Companies Act, 2013
and Rule 20 of the Companies (Management and Administration) Rules, 2014,
the Company is pleased to provide e -voting ran'lir'g which will enable the
members to exercise their rights to vote at the ensuing Annual Gerfaral Meeting
(AGM) by electronics mears. Necessary arrangements have been made by the
Company with Central Depository Services (India) Limited (CDSL) to facilitate e-
wvoting. '

'The instructions for shareholders voting electronically are as under:

)] The voting period begins on 25 September, 2017 (9.00 a8.m.IST) and
ends on 28" September, 2017 (5.00 p.m.IST). During this period
shareholders’ of the Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date (record date) of 22™
September, 2017 may cast their vote: electronically. The e-voting module
shall be disabled by CDSL for voting thereafter, 3

i) The shareholders  should log on to the e-voling  website
www.evotingindia.com. ] '

i} Click on Shareholders,

iv)  Now Enter your User ID
a) For CDSL: 16 digits beneficiary 1D, :

B} For NSDL: 8 Character DP ID followed by 8 Digits Client 1D,
€) Members holding shares In Physical Form should enter Follo Number
registered with the.Company. :

V) Next enter the Image Verification as displayed and Click on Login.

vi) If you are holding shares in demat form and had logged on to
Www.evotingindia.com and voted on an earlier voting of any company,
then your existing password is to be used. '

wii) If You are a first time user follow the steps given below:

.| For Members holding shares in Demat Form and Physical |
|_ | Form
PAN |Enter your 10 digit alpha-numeric PAN issued by Incpme Tax |
L ' | Department (Applicable for both demat shareholders as well as |




| physical shareholders) . N
« Members who have not updated’ their PAN with the i
Company/Depository Participant are requested to use the
sequence number which (s printed on Postal Ballot /|
Attendance Slip indicated in the PAN field.

| of

wiii)
i)

%)
i)

xli)

xiii)

Xiv)

Xv)

' %vi)

Sividend |Enter the Dividend Bank Details or -Date of Rirth (in
Bank, dd/mm/yyyy format) as recorded in your demat account or in
Details the company records in arder to login.

OR Date « If both the details aré not recorded with the depository or

(DOB) the Dividend Bank details field as mentioned in

Birth company please enter the member id / folio number in

| instruction (iv). . i

After entering these detalls appropriately, click on "SUBMIT" tab.

Members holding shares in physical form will then directly reach khe
Company selection screen. However, members ‘holding shares in demat
form will now reach "Password Creation’ menu wherein they are required
to mandatorily enter their login password in the new password field.
Kindly note that this password Is to be also used by the demat holders for
voting for resdlutions of any other company on which they are eligible to
vote, provided that company opts for e-voting through CDSL platform. It
is strongly recommended not to share your password with any other
person and take utmost care to keep your password confidential.

For Members holding shares in physical form, the details can be used only
for e-voting on the resolutions contained in this Notice. .

Click on the EVSN for the relevant ABHISHEK FINLEAEELIMITED an which
you choose to vote. .

On the wvoting page, you will see *RESOLUTION DESCRIPTION" and
against the same the option *WES/NO” for voting. Select the option YES. or
NO as desired. The option YES implies that you assent to the Resolution
and option NO implies that you dissent to the Resolution. '
Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire
Resolution details. 3 -

After selecting the resolution you have decided to vote on, click on
“SUBMIT". A confirmation box will be displayed. If you wish to confirm
your vote, click on "OK", else to change your vote, click on "CANCEL" and
accordingly maodify your voie.

Once you "CONFIRM” your vole on the resolution, you will not be allowed -
to modify your vote.

You can also take a print of the votes cast by clicking on “Click here to
print” option on the Voting page, , :

xvii) If a demat account holder has forgotten the login password then Enter the

[ 1



User ID and the image verification code and click on Forgot Password &
enter the details as prompted by the system. !

xviil) Shareholders can also.cast their vote using CDSL's mobile app m-Voting
available for android based mobiles. The m-Voting app can be downloaded
from Google Play Store. Please follow the instructions as prompted by the
mobile app while voting on your maobile.

‘®ix) Note for Non - Individual Shareholders and Custodians

« Non-Individual shareholders (i.e. other than Individuals, HUF, NRI
etc.) and Custodian are required to log on to ww-euutingindla‘.cnm
and register themselves as Corporates,

« A scanned copy of the Registration Form bearing the stamp and sign n::l'
the entity should be emailed to helpdesk.evoting@cdslindia.com.

» After receiving the login details a Compliance User should be created
using the admin login and password. The Compliance User would be
able to link the account(s) for which they wish to vote on.

» The list of accounts linked in the login should be mailed to
helpdesk.evoting @edslindia.com and on approval of the accounts they -
would be able to cast their vote.

= A scanned copy of the Board Resolution and Power of Attorney (POA)
which they have issued in favour of lhe Custodian, if any, should be
uploaded in PDF format in the system for the scrutinizer to verify the
same.

In case you have any queries or issues regarding e-voting, you may refer the
Frequently Asked Questions ("FAQs") and e-veting manual available at
www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com. :

SECTION B - CGMMENCEMENT OF E-VOTING. PERIOD AND 'DTHEF‘. E-VOTING
TNSTF?.LIET IONS:

I. The e-Voting period commences on 26" September, 2017 (9.00 a.m.IST) and .
ends on 28" September, 2017 (5.00 p.m.IST). -During these period "
shareholders of the Company, holding shares either in physical form or in the
dematerialized form, as on cut-off date of 22" September, 2017 may cast
their vote electronically, The e-Voting module shall be disabled for voting
thereafter. Once the vote on a resolution ‘is cast by the shareholder, the
shareholder shall not be allowed to change it subsequently.



ii. The voting rights of shareholders shall -be In proportion to their shares of the
Paid Up Equity Share Capital of the Company. '

- i, C5 MANOHAR CHUNARA, Practising Company Secretaries ACS 26983; CP No:
10093 of Ahmedabad - 380 009 has been Bppointed as the Scrutinizer to
scrutinize the e-Voting process in a fair and transparent manner.

. The Scrutinizer shall, within a period not exceeding three (3) working days from
the conclusion of the e-voting period, unblock the votes in the presence pf at
least two (2) witnesses not in the employment of the Company and make a
Scrutinizer's Report of the votes cast in favour or against, if any, and submit
forthwith to the Chalrman of the Company. °

The results declared along with the scrutinizer's report shall bé placed on
the Company's website hitp://www.finservices.co.in/ and on the website of
CDSL https://www . evatingindia.cor within two working days of the passing
of the resolutions at the AGM of the Company and communicated to the
BSE Limited where the shares of the Company are listed.

EX E r T p N E
T PA ]

Item MNo. 4:

Miss. Noopur Jain, who was appointed as an Additional Director (Indepengent’ Director),
by resolution passed by the Board of Directors in its meeting held on 31.07.2017,
vacates the office as an Additicnal Director on the date of forthcoming Annual General
Meeting in accordance with section 161(1) of the Companies Act, 2013 and applicabie
provisions of the Article of Association ("AQA") of the Company, ' _
The Board considers it agvantageous and it is required to have a Independent director on
board. ¢ 2 : '

The appointment of Miss. Noopur Jain shall be effective upon approval by the members
iIn the Meeting. and hence the matter I5-being placed before the Members for their
consideration and Approval. ¢ -

Miss. Moopur Jain is not disqualified from being appointed as a Director in terms of
Section 164 of the Act and has .given Her consent to act as a Director. In the opinion of
the Board, Miss. Moopur Jain fulfils the conditions for her appaintment as an Non
Executive Director.

Miss. Noopur Jain being an appointee none of the Directors and key managerial
personnel, are concerned / interested in the resaolution. *



Date of Birth

Date of Appuintn‘ient on
Aoard :

Name of Director

'J!saﬂthala M Shah

Noopur Jain

11.03.1959

30.10.2015

., -17.03.1991

31.07.2017

Expertise in 'sp-ec'rﬂc

Administration and services

I Legal and Administratipn work

Place:
Date:

functional area *  offinance o i
Qualifications . Under Graduate B.com, LLL.LB,'CS .
Directorship in other i , NIL
Companies 3

Membership In : NIL NIL
Committees 4 ok

Shareholding of i

Director in the Company 456875 § ' MIL

(As on 31.03.2017) -~ .

Ahmedabad
19/08/2017

By Order of the Board of Directors

~ Mr. Mahendrabhai M. Shah
Chairman & Managing Director
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To
The Members, ’
Abhishek Finlease Ltd, : by

Your Directors are pleased to present 22™ Annual Report of your Company together
with the Audited Financial Statement for the financial year ending 31 March, 2017.

]

The summarized financial results for the year ended 31" March, 2017 are as under:

L]

Particular y 31" March, 31% March,

- 2017 2016

_ s Amount in Rs. = Amount in Rs.
Profit /{Loss) before Dep. & taxation | 11,34 819 9,25,017
Cepreciation = 4,08,226 5,10,164
Profit /{Loss) before taxation 7,26,593 4,14,853
Provision for Taxation : 127,000, | 65,000
Profit /(Loss) after taxation 5,99,593 3,49,853

 Prior Period expenses and Adjustments , e ¥ iwa

Balance available for appropriation : 2,99,593 3,49,853
Transferred to General Reserve 1,19.918 ° 69,970 ,
Balance carried to Balance shest 479,675 | 279883 . |

Directors:

The Compgny has received declarations from all the Independent Directors of the
Company confirming that they meet with the criteria of independence as Jprescribed
both under sub-section (6) of.Section 149 of the Companies Act, 2013 and under
Regulation 17 of SEBI(LODR) 2015, '

During the year under review, Mr. Prasant Barot, Directors of the Company have
resigned from the Directorship of the Company. The Board places on record its _
gratitude for the services rendered by him during his tenure as a member of the.
Board.

After the ciosure of the year, Miss. Noopur Jain was appointed as an Additional
Director as an Independent Non-Executive Director w.e.f. 31.07.2017 and she shall
held office up to the date of the ensuing Annual Géneral Meeting. The Company has
received requisite notice in writing from a member proposing her for appointment
as an Independent MNon-Executive Director, ° 0

Mrs. Vasantbala M. Shah, Director of the company who is liable to retire by
rotation, being eligible for reappointment, offers himself fot reappointment. .
Due to insufficient profits Your Directors do not recommend any dividend for the
year under review, .

E n: -

The extracts of Annual Return pursuant to the provisions of Section 52 read with
Rule 12 of the Companies {Management and administration) Rules, 2014 is
attached to this Report, '



Number of Board Meetings: :

Five meetings of the Board were held during the year under review,
Board Evaluation: -

Pursuant to the provisions of the Companies Act, 2013, the Board has.carried out
an annual performance evaluation of Its own performance, the directors
individually. ; ; ;

EI . l I i u i. - = rl

There were no qualifications, reservations or adverse remarks made by the Auditors
::u' ta-,r the Fractn:mg Campanv SECretaw In H"rELr respectwe repc:rrs

ThErE Was no cnntract ar arrangements made wuth related partms as d&ﬂned ufs. ;
188 of the Companies Act, 2013 during the year under review.

Transfer to Reserves in terms of Section i} h ani
2013; ;

For the financial year under review, the Company has transferred sum to Reserves
as per the applicable norms of RBI. Thereforé, your Company proposes to transfer
the rest of the amount of profit to Profit and Loss Account of the Company. ;

Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings and Outgo:

The particulars as required under the prufis'rﬂns of Section 134(m) of the
Companies Act, 2013 in respect of conservation of energy and technology
absorption have not been furnished considering the nature of activities undertaken
by the company during the ‘yvear under review. Further during the.year under
review, the Company has neither earned nor used any foreign exchange.
Management Discussion and Analysis Report

NBFC are emerging as an alternative to mainstream banking.Besides, they are also
emerging as an integral part of Indian Financial System and have commendable
contributions towards Government’s agenda of financial inclusicn., The capital
market condition is very weak since last decade and many companies have given
up with the weak situation of the market. Howeyver, we have tried to overcome
from this bad scenario of the market. The NBFCs continue to play a key role in the
development of the country by being present in under-banked and unbanl-:ed
regions and participating in inclusive growth.

Your company, Abhishek Finlease Limited is an Investment and Financial 1‘:::'m|:rE|n1,.r
committed to provide the best financial services to our clients. We strongly believe
in building a strong financial community. Our goal is to apply the best risk adjusted
return which we achieve through diversified investment style. However, in a
scenario of continued weak of capital mark;et 1t also affected the perﬁurmance of
aur company'.

With the Indian Market cuntlnumg to Expand and ;:ures.entmg a host of cppurtunmEE
in the financial services sector, there are many players who are venturing in this
business therefore there (s threat of even more competition to the Company.




1 i J
In terms of Section 204 of the Act and Rules made there under, Mr. Manchar
Chunara, Practicing Company Secretary has been appointed as Secretarial Auditor
of ‘the Company. The report of the Secretarial Auditor is enclosed as to this report.
The report is self-explanatory and do not call for any further comments,

Directors’ Responsibility Statement:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the

Board heretr_,r submit its responsibility Statement: —

(a) In the preparation of the annual accounts, the applicable accounting standards
hawve been followed along with explanation refating to material departures;

(b) The directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasdnable and
prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit/loss of the company for that
period;

(c) The directors have taken proper and sufficient care for the maintenance of :
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and r|:|r pre'-rerrhng and detecting fraud
and other irregularities;

(d) The directors have prepared the annual accnunts on a going concern basis,

(e) The directors have laid down internal financial controls to be followed by the
company and that such internal ﬂnancnal controls are adequate and wem
operating effectively; and

(F} The directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
ﬂperamg effactively.

"
L

M/s. Bhagat & Co., Chartered Accountants, having its office at Ann{édahad, will
retire at the ensuing Annual General meeting of the Company and being eligible
offer themselves for re-appointment.. Your directors recommend their re-
appointment as Statutory Auditors of the Company for the next financial year.

i
Acknowledgements: ] .
Your Directors place on record their gratitude' for the continuing support of
Shareholders, bankers and Business associates at all levels.

By Order of the Board of Directors

Place: Ahmedabad . Mr. Mahendrabhail M. Shah
Date: 19/08/2017 T ~  Chairman & Managing Director



MANOHAR CHUNARA

PRACTISING COMPANY SECRETARY
102, RAMCHANDRA HOUSE, NR.INCOME TAX BHAVAN,BESIDES DINESH HALL,
INCOME TAX ASHRAM HDADAHMEMBAD-M
SECRET, REPORT NANCI DON 317 2017
[Pursuant to section 204{1) of the Companies Act,2013 and rule No. 9 of the Companles
[Appointment and Remuneration Personnel)Rules,2014]
To, e : :
The Members,
Abhishek Finlease Limited
| have conducted the Secretarial Audit of the campliance of applicable statutory provisions and _
the adherence to good corporate practices by Abhishek Finlesae Limited. (hereinafter called the
company). Secretarial Audit was conducted in a manner that provided me a reasonable basis
for evaluating the corporate co nduct_-;fstatutur'.r complia nr.'es and expressing my opinion
therean.
Based on my verification of the Abhishek Finlease I.imited books, papers, minute books, forms
and returns filed and other records maintained by the company and also the information | ;
provided by the Company, its officers, agents and authorized representatives during the
conduct of secretarial audit, | hereby report that in my opinion, the company has, during the"
2udit period covering the financial year ended on 31 march 2017 complied with the statu tory
provisions listed hereunder and also that the Company has proper Board- -processes and
compliznce-mechanism in place to the extent, in the manner and su h}ect to the reparting made
hereinafter ; - ¥
| have examined the books, papers, mlnutc books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31 March, 2017 According to the
provisions of :
i. The Companies Act, 2013(the Act] and the rules made there under:
i Al The Securities Contract (Regulation) Act, 1956 {‘SCRA :| and the rules made th ere
under:
fii. The Depositories Act, 1996 and Regulations and Euu-Laws framed there under;
iV, Foreign Exchange Management Act, 1999 and the rules and regulations made there
under to the extent of Foreign Direct Investment, Duerseas Direct Investment and
External Commercial Borrowings.
V. The following Regulations and Guidelines prescribed un-l:ler the Securities and
Exchange Board of India Act, 1992{'SEBI Act'):-
a] The Securities and Exchange Board af India {Substantial Acquisition of Shdres and
Takeovers) Regulations, 2011;
b} The Securities and Exchange Board of Indiza (Prohibition of Insider Trading)
Regulations, 1992
] The Securities and Exchange Board of India {Issue of Capital and Disclosure
Requirements | Regulations 2009;
d) The Securities and Exchange Board of India (Employee Stack Option Scheme and
Employee Stock Purchase Scheme) Guidelines,1999;
i

L




e) The Securities and Exchange Board of India {Issue and Listing of Debt Securities)
Regulations, 2008:
f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;
g The Securities and Exchange Board of India IDEEISHHE of Equity Shares) Regulations,
2009
k) The Securities and Exchange Board of India (Buy Back of Securities) Regulations, 19‘93
| have also examined compliance with the applicable clauses of the following :
I. Secretarial Standards issued by The Institute of Company Secretaries of India. -
ii. The Listing Agreements entered into by the Company with BSE Limited.
During the period under review the Company has complied with the provisions of the Act,
Rules, Hegulhtin ns, guidelines, standards etc mentioned above subject to the following.

During the Year under review our R&T MCS LTD has been closed, therefare cnr'r'tp‘n.lr‘l? started
procedure to appoint new RE&T MCS Share Transfer Agents Ltd.

During the Year under review Independent Director has resigned and thereafter Miss. Noopur
Jain has been appointed as a Independent Director.

| further report that : i
The Board of Directors of the Company is duly constitutedswith proper balance of Exécutive
Directors, Non-Executive Directors and Independent Directors. The Changes in the compasition
of the Board of Directors that took place during the period under review were carried out in
caompliance with the provisions of the Act. '
Adequate notice is given to all the directors to schedule the Board Mﬂﬁtlﬂg. agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for
seeking and obtaining further information and clarification on the agenda items before the
meeting and for meaningful participation at the meeting,
Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes.
| further report that there are adegquate systems and processes In the company commensurate
with the size and operations of the company to moniter and ensure Compliance with ap palr_ahle
laws, rules, regulations and guidelines.
| fyrther report that during the audit period, there were no instances of:

l. Public/Rights/Preferential Issue of SHares/debenteres/ sweat equity of the Company.

In. Redemption/buy-back of sedurities. '

I, Major decisions taken by the members in pursuarice to Section 180 of the Companies

Act, 2013,
V. Merger/ amalgamation/ reconstruction etc.
L1 Foreign technical collaborations. J
For, Manohar Chunara
Company Secretary
Date : 19/08/2017 ‘ : - Mem.No.26983

Place : Ahmedabad : COP No.10093
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BHAGAT & CO
Chartered Accountants

24 Larcmi Clasmbers, Navieevun Press Rosd, Nr. (1)d High Coart, Income Tax, Ahmednbad — 14
Flhione Mo (79-27 541551

Independent Auditor’s Report
To,
THE MEMBERS OF ABHISHEKH FINLEASE LIMITED
Report on the Financial Statements
We have audited the accompanying financial statements of Abhishekh Finlease Lid ["the mrnpaqy""]- ’
which comprise the Balance Sheetas at 11" March 2017, the Statement of Profit and Loss and the
ash Flow Statement for the year then ended, and a summary of the significant accounting policies anhd
otherexplanatory nformation
Management's Responsibility for the Financial Statements
The Company's Board of Diregtors is responsible for the matters stated in section 134(3) of the
Companies Act, 2013 (*the Act”) with respect to preparation of these financial statemepts that give a
true and fair view of financial position, financial performance and cash flows of the company i
accordance with the accounting principles generzlly accepted in India, including Accounting Standards
specified under section 133 of the Act, read with Rule ¥ of the Companies |Accounts) Rules, 2014, This
responsibility also includes maintenance of adeguabe accounbing records in accordance with the
provisions of the Act for safeguarding the assets of the company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; ma king judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate intemal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of financial
statements that give 2 true and fair view and are free from material missta tement, whether due to fraud
Qr error. '
Auditors’ Responsibility
Cur responsibility is to express an opinion on these financial statements based on our audit. -
We have taken into account the provision of the Adt, the accounting and auditing standards and the
matters which are required to be included in the audit report under provision of the Act and Rules made
there under.
We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act, Those Standards reguire that we comply with the ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.  An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the finarcial statements,
The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error, In making those risk
assessments, the aud iter considers the internal financial control relevant to the Company’s preparation and
fair presentation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an Gplinion on
whether the company has in place an adeguate intermal financial controls system over financial reporting
and npmﬁng'uﬁﬁtiueness of such controls. An audit also . includes evaluating the a'pprnpriatmer.s
aof accounting policies used and 'the reasonableness of the accounting estimates made by the Company’s
Director, as well as evaluating the overall presentation of the financlal statements. '



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basls far our
audit opinion on the financial statements.
Opinion
in our opinion and to the best of cur ihformation and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31%March 2017 and its Profit and its cash flows for the year ended on that
date.
Report on Other Legal and Regulatory Requirements
1, Asrequired by the Companies (Auditor's Repart) Order, 2016 (“the Order”) issued by the Central
Governmentof India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure a statement on the rrtntters specified in the paragraph 3 and 4 of the U:de-r. o the
extent applicable,
2. Asreguired by Section 143 {3} of the Act, we report that:
{a) We have sought and obtained all the information and explanations which to the best
of aur knowledge and belief were necessary for the purposes of our audit.
(b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
lc} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this report are in agreement with the books of account.
id) In gur opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
[Bccounts) Rules, 2014; '
e} On the basis of the written representations recelved from the directors as on
31" March, 2017 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2017 from being appointed as a director in terms of
Section 164 {2) of the Act; and
{F} With respect to the other matters to be included in the Auditor's Repart in
accordance with Rule 11 of the Comgpanies [Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
L5
i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.
ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts.
iii. The Company does not have any unclaimedfunpaid dividend outstanding for more
than seven years. Hence, there ks no liability to transfer such funds to the Investor
Education and Protection Fu:}d by the Company.

For, Bhagat & Co.
Chartered Accountants
Firm Reg. No.127250W

a Shankar Bhagat
PLACE : Ahmedabad Partner

DATE: 19/05/2017 Membership No.: 52725



ABHISHEK FINLEASE LIMITED
ANNEX T NDEPEMN : R'SR T

The Annexure referred to in our Indipendent Auditor’s Report to the members of the company on the
financial Statements for the year ended 31" March 2017 we report that :

11

Vi

VIL

WL

{a}  The company has maintained proper records showing full particulars including guantitative

details and situation of fixed assets

(b}  Fixed assets have been physically verified by the management at reasonable mtervals, No

matenial discrepancies were noticed on such verification.

{c) No substantial part of fixed assets has been disposed off during the year, and 1t has not

affected the going concemn ;

{a)  Physical verification of Shares & Securities is conducted by the management at reasonable
ntervals. ;

{b) The company has followed reasonable and adequate procedure for physical venfication of
Shares & Securities

{c) Matenal discrepancies if any noticed on physical verification are properly dealt with i the
books of accounts,

The company has not granted or taken any secured or unsecured to or from compames or firms or
other parties covered in the register maintained u’s 189 of the companies Act- 2013, Hence this
clause 15 not applicable to the company

According to the information and explanation given to us, the maintenance of cost records are not
prescribed by the Central Government under clause (d) of sub section (1) of Section 148 of the
Act

{a)  Theé company is regular in depositing with appropriate authorities undisputed statutory dues -
apphcable ot

(b}  According to the mformation andrexp]anatinns given to us, no undisputed amounts payable
in respect of income tax, wealth tax, services tax, sales tax, custom duty, excise duty and

cess were in arrears, as at 317 March, 2017 for a period of more than six months from the
date they became payable.

In our opinion, the Company has not defaulted m repayment of dues to financial institution, bank
or debenture holders.

In our opinion and according to the mformation and explanation given to us, the Company has
maintained adequate documents and record in cases where the company has granted loans or
advances on the basis of security by way of pledge of shares |, debentures and other securitiés,

The Company has maintamed proper records of transaction and contracts in respect of trading i |
shares, debentures and other securities and timely entries have been made theram. All shares |,
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debentures and other securities have been held by the company i its own name except to the
Company

On the basis of records examined by us and mformation provided by: the management, we are of
the opinion that the company has not given guarantees for loans taken by others from banks or
financial msututions

The Company has not taken any term loan during the current financial year hence clause-4(xvi) of
the Companies (Auditor’s Report) Order 2013 is not applicable to the assessee company.

According to the information and explanations given to us and hased on our examination: of the
records of the company the company has paidiprovided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule ™V to the Act.

The company has not raised money from the public dunng the year under audit.

According to the information and explanation given to us, no fraud on or by the company has been
noticed or reported during the year,

In our opimion and according to the information and explanation given to us and based on our
examination of the records of the company, the Company has not made preferential allotment or
Private Placement of Shares or Fully or Partly convertible Debenture during the year

In our opimon and according to the information and explanation given to us, the Company 15 not a
ruchhi company

The company has registered with RBI under section 45-1A of the RBI Act 1934




ABHISHEK FINLEASE LTD

PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 315T MARCH, 2017

FOR , BHAGAT & CO.
CHARTERED ACCOUNTANTS

(CA. SHANKAR PRASAD BHAGAT PARTMER)
Membership No. : 052725

Firm Reg. Mo.: 127250W

DATE: 19/05/2017

Seheted raferred to obove amd notes attached thare to form on integrol part of Prafit & Lods Simterment
This i the Prafit & Loss Hoivment referred to dn aur Repart of ewern dels,

-8
Na Particulars Mote Mo, 2017 2016
| Revenue fram aperations 14 47,49 4315 28, 76,840
1| Orher Income 15 3,86, 607 4, 77,0945
m N, Total Revenwe [I +1) 51,356,006 33,54, 788
|V |Expenses:
Cost of materials consumed 16 14,54 220 14,84 544
Purchase of Stock-in-Trade -
Changes In inventories of finished goods, work-in-progress and Stock- ;
in-Trade 17 34,632 |- 4,564,963
Employes Bencfit Expense 1B 6,5.2.351 6,16,261
Financial Costs 14 1815 B3
Depreciation and Amaortization Expense a0 4,08, 236 510,164
Qther Administrative Exprnses 2 12,65.212 11453610
Trading Lass 4,46,618
Total Expenses [iV) 43,12,074 29,04 347
W Profit before exceptional and extracrdinary items and tax [0 - 1) §,23,972 4,50,441
VI [Exceptional ltems
M*A Pronidians B0 000 BT, 000
Vil |Profit before extraordinary Items and tax (W - 1) 743,972 363,441
Vil |Extraordinary lbems
Excess Provislon written Back on FD Interest 17,474
Sundry balance written Back 51417
X |Profit hefore tax VIl - Vi) 7.26,593 4,14 §53
X Tk expense;
(1) Current tax MAT PROVESION 1,27 000 B, 0o
() Deferred tay :
Xl ProfitiLoss) from the perid from continuing operations {I%-%} 5,959,593 3,49,853
Ml |Profitf|Loss) from discontinuing operaticns
Kl |Tax expense of discounting operations
KV |Profit/{Loss) fram Discontinuing epetations (%11 - xHj - 3 -
KV Profitf[Loss] for the period [XF+ X0) 5,599,593 3,49 853
| =t
Less:- Transfer to reserve 1,19,918 69,970
Less: Proposaed Dividend :
Less: Taw on Dividend
Balance Carried Forward to Balance Sheet 4,79,675 2,779,883
AV |Earping per equity share:
i1] Basic 0.zl 006
(2] Diluted
MOTES TO ACCOUNTS 21

FOR ABHISHEK FINLEASE LrM.ITEI:I

[DIRECTOR) {DIRECTOR)

PLACE: AHMEDARAD

DATE S/ 05,2017




ABHISHEK FINLEASE LTD
BALANCE SHEET AS AT 315T MARCH, 2017

This is the Balance Sheet referred to in our
FOR , BHAGAT & CO.
CHARTERED ACCOUNTANTS

Report of even date.

{CA. SHANKAR PRASAD BHAGAT, PARTNER)
Membership No. ; 052725

Firm Reg. No.: 127250W

DATE: 19/05/2017

Particulars Mote No. 2017 2016
(1) Shareholder's Funds
[a) Share Capital 1 4,26,39,000 4,26,39,000
{b] Reserves and Surplus 2 39,54,150 (- 45,53,743
(¢} Maoney received against share warrants - -
2} Share Applic mon ding a ent
{3} Non-Current Liabilities
(a) Long-Term Borrowings 3 509,857 40,403
{b) Deferred Tax Liabilities {Net) -
{ch Other Long Term Liabilities -
{d) Long Term Provisions
rre ilities
ta) Short-Term Borrowings
(b} Trade Payables 4 - 41,952 30,177
(] Other Current Liabilities
{d) Short-Term Provisions 5 33,17 861 31,110,861
Total Equity & Liabllities = 4,2&,2&515 - -II.:FI_hﬁE.EEIE-
ILASSETS .
Mo rrent |11
{a) Fixed Assets b
{i) Gross Block 49,48,222 47,7572
(i} Depreciation 37.73,241 33,65015
(iii) Met Block 11,74.981 14,10,707
{b) Non-current investments 7 3522302 2744052
(c) Deferred tax assets net) -
(d] Long term loans and advances
(&) Other non-current assets
(2] Current Assets
{a) Current investments 8 1,070 1070
(b} Inventories g 43,644,822 43,099,454
(c) Trade receivables i 10,34 387 10,24,367
(d) Cash and cash equivalents 11 71,18,715 41,32,359
(e} Short-term loans and advances 12 244,61 R39 2,70.30,609
(f) Other current assets 13 342,720 5,14 0a0
Total Assets 4.zn,_1u,515_ J,II,EE._E&B
NOTES TO ACCOUNTS 42 5

Schedules referred to above and notes attached there to form an integral part of Balance Sheet

FOR ABHISHEK FINLEASE LIMITED

(DIRECTOR)

PLACE: AHMEDABAD

(DIRECTOR)

DATE:19/05/2017




ABHISHEK FINELEASE LTD

Mates Forming Integral Part of the Bolance Sheet os ot 315t March, 2017

MNote : 1 Share Capital

i Particulars 2017 2016
1 |AUTHORIZED CAPITAL
5,000,000 Equity Shares of Bs, 107- each, 5.00,00,000 | 5,00,00,000
0000000 | 500,080,000
gt
7 (ISSUED, SUBSCRIBED & FAID UP CAPITAL
To the Subscribers af the Memarandum
4263900 Equity Shares of Rs. - amch, Fully 4,206,39,000 4,}6,39.000
Paiel up Share capital by allotment
Less:- Calls in arresars
Total n” 426,39 60 -1 25, 30,000
Note : 2 Reserve & Surplus
5r.
Particulars 2017 2016
No
1 [Capital Resarve
2 |Capital Redemption Resarae -
3 |Securities Premium reserve
a4 |9ebanture Redesmption Reseres
& |Revaluation Resenma
f  |Shares Optlon Cutstanding Actaant
7 |other Reserve (Speclal Resera) 1,19.918& G570
& [Surplus {Profit & Loss Account) 40,7068 |- 46,23.713
Balance brought forward from pravious year 4553743 |- 4905567
Adui: Excess Provison Written back 1.971
Less: Short provision of Income tax for the year 2014-15
Lass: Shart provision of Depriciation As per Companies Act 20113
Less: Tax on Regular Assassment Paid
Less: Transfer to Profit and Loss &fc -
Add; Profit for the perod 4,19.67% 1,79, 503
Total in 39.54,150 45,53, 743
Nate : 3 Long Term Borrowings
5r. *
e Particulars 2017 1016
59 857 A3
Total in 59, 857 &0, 203




ABHISHEK FINELEASE LTD

Notes Forming Integral Part of the Balance Sheet as at 315t March, 2017

Note : 4 Trodes Payable
&1 .
4 Particulars 2017 2016
Mo
Total in . 41,952 30,177
Note : 5 Short Term Provisions
ar, .
Particulars 2017 2016
Mo
1 % i
1 |Others '
Provishken for Bad Debts & Doubtful Debis o, 18 RT3 9. 18,873
{unpaid Audit Fee 12500 12500
Uinpaid inocoms-tax matter Fees 33,675 33675
Praviien For Taxaton {R-04% 4,878 4 8478
Brawision For Taxation 07-08 62,9315 f2,095
Provision For Tasation 16-17 B5, 000 5, 00
Prowision for Demat Feas 13,000 13,000
B Prossion R0,000 -
Provision for bat 2016-17 1,271,000 -
Tatal in 33,17,861 | 31,10,851 |
ABHISHEK FINLEASE LTD
Nofes Farming integral Port of the Balance Sheet or ot 31w March, 2017
Mot - 6 Fleed ASsel
i, Fiwed Asseds i -
£ Gross Block Depreciaton Mot Block
Ho Fartikars alus at the ""I_:“';' Deduchon | yopyorpke | volusershe | dunng the Shles gt phe. | WDVoI0e WOy asan
bagiming *.-3:1 "“"“:r""’ end pegleing pear rad s03zoiF | ILORMIE
3| AI CONDITAINER, 1aL150 0 ol 181150 37847 BRAG 108712 [TTED FEERT]
HcaR, AR aj ] 2811536 013571 224700 2238372 $TiTE TATOES
1|CrAPLTER STROTS o [ sTa0TE SiHI2ES TR 34013 43060 a8
a|FURNITURE 1155638 AR 1 125063R] E73710 131796 BMIZE A4B012 AEIUE
5wl FHONE A8sE0 157K 0 SASED Irald 4538 a2751 1EE sas?
& |WACTER CeLd F137) SEIY ] T 42708 3128 TR RLTET 2756
T|SCANNER - 3 600 af 3500 - 5E9 R0 3,031
Total |Current ¥ear) ﬂ_k?g'nﬂ_ 1,72,500 jﬂg}i 331,55,01% ﬂ-._u&ll;l_ﬁ _E'.E;ﬂ‘ L) i 14&; 10,707
{Previous Tear) 2800372 | 375350 75772 seoasnt| Sioied]| wtesons] Aw0007] VIR




ABHISHEK FINLEASE LTD
Notes Forming Integral Part of the Balance Sheet as at 315t March, 2017

Mote : F Non Current Investment

ek Particulars 2017 2016
Mo
Totalin 3522312 27,344,052
Note :8 Current Investment
5. Particulars 2017 2016
[ [v]
Total in 1,070 1070
Nate : 9 Inventories
. Particulars 2017 2016
Mo
Tatal in 43,654,822 4399 454 |
Note : 10 Trode Recievabies
2, Particulars 2017 2016
Mo
Total in 10,34,367 10,346,367
Mote : 11 Cosh & Cash Equivalent
zr. Ptieki 2017 2016
i ]
1|cash Balance 2,84, 165 323,418
7! Bank Balance GE, 34,550 38,08,941
Total in T1,1E,715 41,32,359
MNobe :12 Short Terms Loons and Advonces
i Particulars 2017 2016
Mo
1| Loans & Advances
al Secured, Considered Good ;
ADVANCE TO OTHERS ;
(&) f,40,807 840,807
(B 1,79,98.718 106, T8, 7GR
DH’H."T &E!!Jnmq rr.]-ﬂ.ﬁ 50. 1,5 3,*1 i
CAPITAL GDODS RECEIWED AGAINST ANMIOUNT 4540477 4540407
INTEREST RECEIVABLE : 514,569 514,569
DEPOSITS 4,000 4,000
MAT CREDIT IE518 18,518
Totalin 2,4461,638 | 2.70.30.600
Note : 13 Misc Assets [Preliminary Expenses)
aE Particulars 2017 2016
Mo
Tatal in 3&1‘20 5,14 080




ABHISHEK FINLEASE LTD

Notes Farming Part of the Profit & Loss Accounts as at 31t Morch, 2017

Note : 14 Revenue from Operation

5r.

Na Partleulars 2017 2016
T|5ale of shares & Sacurities 25,81 315 9,15,147
2|5hare Dividend 1,75,097 1,72.432
3finterest on Short term Finance 19.93 023 17.89,261

Tatal in 47.49.439 28,760,840
Note ; 15 Other Income

:.; Partieulars 2017 2016
L|F.Duinterest 383,473 a4.77.948
2|0ther Incorms 3,134 -
3Profit on Sale of Fix Assets A

| Total in 3,B6,607 la.ﬂ'!l-tl.ﬂ:
Note : 16 Cost of Material Consumed
:" Particulars 2017 2016
o

aj |WM&M@E§
T|Purchase of Shares & Sacurities 1484220 l48a544
2(Plg Iren & Iron Scrap - -
3|Fabrication Raw Material
A 5tores & Consumahbles . =

Sub-total (a) 14,594,220 14,854,544

b) T, EXp

Processing Labaur Charges
Power & Fuel
Packing, Freight & Forwa rding = =
Repair & Maintonanos -
Sub-total Ib:lr_
Total in 14,54 320 14,84 544
Note ; 17 Chonge in Inventories

Sr.

No Particulars 2017 2016
1| Opening Stock 43,99,4549 A5,34,4%1
zr:lmmg Stock 43,54 K22 23,85.454

Total in 34,632 -B,64,963
Nate : 18 Employement Benefit Expenses
s, :

No Particulars 2007 201E
LjSalaries, Banus, BF & ESiC .12 351 36,261
2| Directors Remsneration 2,480,000 &,30,000

Tatal in B,52,351 516,261 |




ABHISHEK FINLEASE LTD

Notes Farming Port of the Profit & Loss Accoynts o3 ot 3158 Morch, 2017
Note :19 Financiol Cost

:rn . Particulars 2017 201€
1|Bank Charges 1ERT *a826
2| Bank 0D Interest a.528 3,805
Total in ! 10,815 B.731

Note ; 20 Depreciation & Amortised Cost

:L Particulars i ‘2017 2016
1| Depreciation 408,226 5, 14, 164
Total in . 4,08, 226 510,164

Note : 21 Other Administrotive Expenses

:" | Particulars : 2017 2016
1fAudit expenses 10,000 12,500
2 |Advartisement expanses 5307 3620
3| Boni expenses ; : 24772 SER5ET0
41Books & Periodicals 1,115 2,160
4|Brokerage and Other Expances (5TT Expanca) 4,922 24990
G{CIBIL Ragistration Fees 17366 -
HComputer regaring & Maintanance sxpenses: : 34,250 29500
8lConveyance expensas 48,030 42,358
S Cansultancy sxpanses 35,200 23,000
10| Demate Charges . ; P X L] 42572
11|Electric expenses ) Al 540 34,220
12|impact Foes J ' 55,129 -
13|Flat Maintanence 32,325 35,122
14|income tax matber fess 12,000 13175
15lincome Tax 440 -
16{insrance expenses " I 22,287 21,963
17 Mobile recharge pxpenses 27.380 25 360
18 Munucipde Tax i 19,316 24,204
19)Prefimary Exp 1,771,360 171,360
20fPetral expenses for Soooter 29,760 24,000
21jPetrod expenies fordar 9,380 88,450
11iPastage expensas - ; ' ' 28,787 32,580
I3 5tock exchange feas 229,000 2,24, 7H
2afOffice Expenses 75,210 33, 7ED
£5| RO expanses &, 6, 500
26| Teta & Refreshment expenses g ' 56,915 56,975
27| Travelling expenses ; 50,632 52370
H8|Vatav & Kasar 1,204 4,364

25| Vakil Fers ¥ S L 55,000 |-
Fofvehlcale Repairing & Maintanapca , A2 0E& 11,250
1 |Professional Tax y - 753
A2 [¥erox B Stationary expenses 35,110 3 38,084
Tatal in . 12,565,212 11,449,610
R




ABHISHEK FINLEASE LTD
CASH FLOW STATEMENT FOR THE YAR ENDED 31 MARCH, 2017

Particulars il 2016-2017 2015-2016
Fl
Met Profit after tax as per Profit And Loss Afc X B 47eETs| 2,79,883
Aﬂju:hnrnu for: y . il -
Depreclatlm 3‘- Arncru-san on Expense -lll:_:l.EZIE 5,10,164
Transfer 10 Fl.i:ser'-e 1155918 69,970
 Preliminary Exp Written Off 171360) ]

Provision fnf!nl:nmr: Ta_:-g 12'.-‘[1':}'_ 65,000

Provision fw MPA g 80,000 = 87,000

Seif-ﬁ-ss-Eﬂmenr Tau paid for Provious Year 440 o .

Interest Income on Fixed Deposit (3.83473)| {4,77,948)
Dividend Income wsger) - (L72432) -
_ ] 3,48,374 81,754
Operating Profit Before Working Capital Changes —= B B, 28,049 3,61,637
Adjusted far: o ' - _ i E
1] Gther Won current Receivablies/ Working Cap 2531473 (12,05,657)
Ii} Other Current & Mon Current Aeceivables = = s
iy | 253147  (12,05,657)
= = 33,598,522 2 (8,44,020)
Net Income ‘!'au p.:ud,-" refunded Fer o 440 _:!._QD_DH
1Net Cash Fluw from/f{used in) Operating Activities: {AI nill i} ’ 33,559,082 = l;l_,.#l.ﬂ‘_ﬁ}
F rorn Investi tivities: = ___

F'un:hases ﬂF Fr:cu:l Assets -  (1,72,500) [3,75,350)

Sale of Fixed Assets =i

Purchases of Investments {]" '.?H-,!EEF] - ) =
_ Dividend Income 1_?5,!]9? } - 1,72,433

inmestlnm&m Fixed Deposit __‘:1__5;_,533 __ -

Net Cash Flow from/{used in} Investing Activities: (B] i 3,92,180) (2,02,918)
Cash Flow from Financing Activities: P

HEL‘E:FII: é.'-f-ﬁalls in Armears gt

Bosrowing of Funds ! ‘.I.E 454

Repayment of Borrowings - 14 _2_5 mn:

Movement of F Lending I - _E g - -
Net Cash Flow [rmh.f'{usud in} Financing Activities ( C) N E,ds-ﬂ {4,25,000)
Met lnrrease.-’iﬂe:rmc:l in Cash .5'. Cish Equivalents i.ﬁ.+ﬂ+cb -Jl’l 55_356 i {15,?_1,.?5?}
Cash & Cash Equivalents As AL Besy Rinning of the 's'ear _ == 4132358 '52 26,378
Cash E. Cash Equivalents A5 AL End of the 'I'E:Hr ?1,13 ?15 41, _u 359
Net Ir:reasej[be:rcasel in Cash & Cash Equivalents {M E+C] - 25,35,355 E liﬂ.B-l.ﬂlE}
FOR, BHAGAT & CO. FOR ABHISHEK FINLEASE LIMITED
CHARTERED ACCOUNTANTS

(A SHANKAR PRASAD BHAGAT, PARTNER) (DIRECTOR) (DIRECTOR)
Membership No.: 052725

Flern Reg, Mo.: 1272500 PLACE: AHMEDABAD
DATE: 19/05/2017 DATE; 19/05/2017




SCHEDULE FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31.03.2017.

, SCHEDULE - 22

SIGMIFICANT AB{:EUHTING POLJCIES AND NOTES ON AE{:{HJNTE

[&] SIGNIFICANT ACCOUNTING FCILtEIEE

1

[Bf

a)

b

(i)

(i)

BASIS OF ACCOUNTING -

The financial statements have been prepared under historical cost concept and on
accrual basis, unless otherwise staled.

All the purchase of shares and securifies by the company ana with a waw of trading e;m;epl
Shares purchased for invesiment purpose.

REVEMUE -

Interests on Loans granted are accounted for on accrual basis, However interest on
loans treated as NPA, Substandard & Doubtful recognised only if and when it is actually
redlised.

The incomE in respect of dividend from shares is accounted for on cash basis,

L]
Expenses incured on legal procegdings for recovery of loans and for realisation gt security
for lpans are charged to revenue account.

INVESTMENTS -
Long Term invesimenis ara sdataﬁ at cost
FIXED ASSETS & DEPRECIATION :- i

The Company has charged the Depmmamn as par WD Methuds as per new amendment in
companies act 2013,

INVENTORIES -

Stock in  trade of shares and securities is valued at cost or market value whichever s
lower (where market value is available) however markef quotation/values of some of the stock
of shares and securities is not available therefore such shares and securities have been
valued al coslt and other have been valued at net maluzahle value estimated by the
management without verffication there of -

¥ ]

O'I'I'IEH MNOTES -

Dahlnrs and Creditors balances as appeanimg in the Ealanw—Eheeﬂ are subject to
confirmation by the respective parties.

The company has classified loans and advances amaun«tmg to Bs. 800,000 as a sub-standard
assels and has made provision in accordance with the Non- Banking Financial Companies
Prudential Norms {Reserve Bank ) Direction 2007 ,

in respect ol loans amounting to Rs. 45.04,077/- the Company has resorted to available legal
remedies, Civil and Criminal as advised, therefore parties has already given possession of .
immovable propedies for the said loans and hence, no provision has been made on such loan
in accordance with the Non Banking Financial Companies Prudential Norms{Reserve Bank)
Directions 2007, The management is in the process of recovering the dues by disposing off the
said securily so offered, and received and In possession.



{iii} In respect of loans and advances of Rs. 8,00 000/- againsl which company has filed suit and
recovery if any will be credited to the said accounts as per court’s order,

() In respect of loans and advances of Rs, 4.46.618/- Same become doubtful & Sull has been
filed, management has treat it bad-debts(T rading Loss) same has been reflected accordingly

2 Provision for Taxation for the Curent year has been made after taking imo consideration
benefits admissible under the provisions of the Income Tax Act 1961

4, The company has carmed forwand josses and unabsorbed depreciation under the Tax Laws. In
absence of virtual cenainty of sufficient future taxable income, nel deferred tax assets has nol
been recognised by way of prudence in accordance with Accounting Standard (AS)22 -
"Accounting for Taxes on Income” issued by the Instilute of Chartered Accountants of India

5  Related Pany disclosures -

{R5. in lacs)
Sr. Mame of the Mature of Mature of Volume of |Balance at the
end
Mo.| Related Parties | Relationship Transaction Transaction Of the year
With Company | with Related
Parties

2016-17|2015-16] 2016-17 | 201516 |
1 |Mahendra M. Shah |Chairman Director Salary 2.40 2.40 - -

Loan Accepted 4.55 7.65 0.60 0.40

The particulars given above have been identified on the basis of information available wilh the
Campany.

g, Earning per share (EPS ), the numerators and denominators used 1o caloulate Basic &
Diluted Earning per Share.

= {Rs. in lacs)
| Particulars 31/0372017 | 31/03/2016
Frafit { { Loss ) attributable to the shareholder
- dfter exceplional dem A 4.8 2.8
- before exceptional tem B 5B 3.67
| Basic / Weighted average number of 4263900 42683900
Equity Shares outstanding during the year c
| Nommal value of Equity Shares | Rs. | 10 10
Basic / Diluted Eaming per share { Rs. }
- after exceptional em AT .11 0.08
| - before exceptional item B/C 0.13 0.09

7 The Company does nat antlcpate any  gratuity liabliity because the Gratuity Act, 1972 is not
applicable 1o the Company and therefore no provision is made lor gratuity.

8. The previous years figures have been reworked, regrouped and reclassified wherever
NECESSAry,

-] The stock in trade has been physically verified by the management as on the last day of the
year. The value of the closing slock has been siated in the accounts as cerified by the
management.

10, The cash on hand on the last day of the accounting year has been physically verified by the
management and the cash an hand has been taken as found and cerified by the ma nagement.

11. QUANTITATIVE DETAILS :-

Oty  Amt Oty Amt Gty Am Qty Amt Qty
Shares 261903 4399454 19904 1494220 - -2528 - 21611 2581310 - - 262725 4364822

Particulars ~ Op. Stock  Purc hases Bonus_/Conversion lon Sales/Conversion Closing Stock
Amt At



12, Shares slock closing value: 4364822/

(13) List of Shares & Secunitles receied by the Company under Pledge as on 31.03 2017

Mame of Company No.of Shares
Piramal Enterprises Limited 243
Piramal Phytocare Lid 23
Radhe Developers 200
Ravigoan Sugar 5
Shalibhadra Info 300
Tata Teleservices 200
Reliance Capital 156
Fero Allooys 1000
Essar Steel Pre a8
Back India 200
Eveready 100
Hawvells’ India - 4000
HOFC Bank 150
Hexa Tradex Limited 220
Hindoostan Mills Limited |
ISMT Ltd Q0o
Jindal Saw 1250
Jindal Steel 830
Maharastra Seamless 200
Maonarch capital 1250 i
Shree Cement 50
State Bank of India B0
Synganta India a0
Styrofufion ABC 110
Sun Pharma 227
Strides Sasun Lid 100
Thomas Cook Lid 340

Vishal Exports Overseas Limited 30030
Tata Steal B4



Vivimed Labs 600

Jaiprakash power venlures 2040

Jitf Infralogistics Hd 100
This shares are held by the company as security by way of pledge of shares against loans
outstanding from parttes. As and when the shares are sold the proceeds thereof shall be
credited 1o the account of paries concemed,

14, Auditor's Remuneration - : .
Audit Fees 12500 :

SIGNATURE TO E-EHEDLILE 17O 22 :
For, BHAGAT & CO., - . FOR, ABHISHEK FIMLEASE E,TD.
CHARTERED ACCOUNTANTS

[SHANKAR PRASAD BHAGAT PARTNER] : DIRECTOR
Memb. No.052725 "

Frn No.127250W

Date :19/06/2017 Date: 190672017
Place: Ahmedabad . Place: Ahmedabad



AUDITOR’S CERTIFICATE

We have examined the attached Cash Flow Statement of Abhishek Finlease Ltd.For the year
ended on 31 March 2017.The Statement has been prepared by the Co mpany in accordance
with the requirements of clause 32 of listing agree ment with the Stock Exchange and s based
on and in agree.ment with the correspending Profit and Loss Account and Balance sheet of the
Company for the Year undm'! on 31" March 2017,covered by our Report dated 19“"“;1;,2 017.

For, BHAGAT & CO. ‘
CHARTERED ACCOUNTANTS

[SHANKAR PRASAD BHAGAT]
PARTMER
Date :19/05/2017 MEI!_'lI:l.N::I.D_EE?Ei
Place: Ahmedabad ) Frn Mo, 1272500
BHAGAT & CO. G/\
CHARTERED ACCOUNTANITS &
ORS" REPORT

TO THE BOARD OF DIRECTOR S OF ABHISHEK FINLEASE LIMITED

Wie have audiled the accompanying statement of ABHISHEK FINLEASE LIMITED for the guaner and, the year ended
on 31032017, being submited by the company pursuant o the requirement of cluse 41 of the Listing Agreement
except for the decloaures regarding ‘Public Sharehelding' and 'Promater and-Promoter Group Shareholding’ which
have been traced from disclosures made by the management and Have not been audited by us. This statement has
been prepared on the basis of annual financial statements, which is the responsgibility of the company's management
and has been approved by the Board of Directors in their meeting. Our responsibity & b0 express an opinion on the
Statement based on our audit of retabed annusal financial staterments, which have been prapaned i accordance with
the Accounfing Standards specfied under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Flules, 2014 ;
We conducted our audit in accordance wilh the awdiing standards generaly eccepied in India. Thosa
standards recune that we plan and pesform the audit fo obtain ressonable assurance aboul whather the ngancial
results are free of material misstatementisl An.audil includes examining, on a test basi, evidence supporing the
amounts disclosed as financial results, An audit aleo includes assessing the accountng principles used and
mignificant esomates made by managemant. We believe that our audit provides a reasonable basis for cur opnion
in our apenken and to the beat of our information and according to the explanations given 1o us this statement

HH i prasented in aceondance with the requirements of clause 41 of the Lisbng Agreement in this regard,

and -
{iil give 3 frue and Fair view of the net profit! loss and other financial information for the quarer and year
ended on 31.03.2017. 1

Furher, wia also report that we have, an the basis of the books of sccount and other records and information and
expfansfions given fo us by the management alsoc verified tha number of shares as waoll as percentage of
shareholdings in respect of aggregate amount of pubkc shareholdings, es furnished by the company in terms of
clsuse 35 of the Listing Agreament and found the same o be comect ;
For, Bhagat & Co
Chartered Accountants . ; :
Fimm Reg. Mo.. 1272600 x L

Shankar Praead Bhagat
Pariner

Membership Mo, 52725
Flace: Ahmedabad
Diate. 12052017



TTENDANCE SLIP

Please complete this Attendance Slip and hand it over at the entrance of the half
Joint shareholders may obtain additional Ship at the venue of the meeting

Name of Shareholder :
Dpld : Folio No.

Client Id MNo. of shares

I hereby record my presence at this ANNUAL GENERAL MEETING of the company
held on Friday 29" September 2017 at 402, Wall Street - I, Opp. Orient Club, Nr.
Gujarat College, Ellisbridge, Ahmedabad-380006,

Signature of the Shareholder or Proxy
Notes:
Unly Shareholder of the company or thelr Proxies will be allowed to attend the Meeting.
- s e 15 = ! e .
Proxy form
Form No. MGT-11
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 1 9(3) of the

Companies (Management and Administration) Rules, 2014 )

CIN: L67120G11995PLC024566
MName of the company: ABHISHEK FINLEASE LIMITED
Registered office: 402, Wall Street - I, Opp. Orient Club,

Nr. Gujarat College, Ellisbridge
Ahmedabad-380006

Name of the member (s) :
Registered Address :

E-mail id :
Folio no / Client Id :
DP ID :

I/We, being the member (s) of shares of the above named company,
hereby appoint
1. Name:




ﬁ.ddl:EEs:

E-mail 1d:

Signature or failing him

2. Mamea:
Address:

E-mail Id:

Signature

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at
the Annual general meeting of the company, to be held on the Friday of 29"
September, 2017 At 9:30 2.m. at 402, Wall Street - I, Opp. Orient Club,Nr,
Gujarat College, Ellisbridge, Ahmedabad-380006 and at any adjournment thereof in
respect of such resolutions as are indicated below:

Ordinary Business:

1. Adoption of the audited Balance Sheet and Profit & Loss Account for the year
ended March 31, 2017 and the reports of the Board of Directors and Auditors
thereon (Ordinary resolution),

2, To appoint a Director In place of Mrs. Vasantbala M Shah, who retires by
rotation and being eligible, offers herself for reappointment (Ordinary
resolution).

3. Appointment of Auditors and fixing of their remuneration. (Ordinary resolution)

4. To regularize the additional Director Miss. Noopur Jain

Signed this __ day of 2017,

Affix a Re.
1/- Revenue J

Signature of shareholder

Stamp here

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly compieted and
deposited at the Registered Office of the Company, not less than 48 hours
befcre the commencement of the Meeting.



