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NOTICE
i

Notice is hereby given that the 22nd Annual Gener:al

Abhishek Finlease Limited will be treld on Friday 29,

a.m. at the Registered Office of the Company at 4O2'

Club, Nr. Gujarat College, Ellisbridge, Ahmedabad

following business:
ORDINARY BUSINESS

1. To consider.ro?oba the audited financial statement'of the Compt:"ti:::- 
financial year ending 31't 

'March, 2AL7 together with the Reports of the

Directors' & Auditors thereon.
Z. f o appoint a Director in place of Mrs. Vasantbala M Shah who retires by rotation 

.

and being eligible, offers herself for reappointment'

3. To appoint M/s.Bhagat & Co. auditors of the company, and t9 fix their

remuneration and to pass the following resolutidn :

*RESOLVED THAT" pursuant to sectiOn 139, 142 and other applicable provisions

of the companies Act, 2OL3 and the Rules made thereunder, as amended from.tipe
to time, pursuant to the recommendations of the Boar! of Directors, the

appointment of M/s. BHAGAT 
.& 

CO., Chartered Accountants (Firm r:egistration

number: tzTz1owi as the auditors of the company to hold office till the conclusion

of the next AGM be and is hereby ratified and that the Board of Directors be and is

n"r"OV authorized to fix the remuneration payable to them for the financial year

ending March 3L, 2018, aS .may be determined by the Board of .Drrectors 
in

ionsritution with the auditors'" ' ' ' '

SPECIAL BUSINESS
4. fo consider, and , if thourght fit, to pass with or without modification(s) the

following Resolution as an Ordinary Resolution :

i

*RESOLVED THAT Miss. Noopur Jain appointed under Section 161(1) of the

Companies Act, 2Ol3 as an Additional Director (Independent Director) of the

Company and is eligible to hold office upto ensuring Annual General Meeting, in

respect of whom the Company has received a notice under section fOO oi tne

Companies Act, 2O!3, proposing her candidature, for the office of a Director ,be

and is hereby appointed as a Director of the Company'"

, ., 
By.Order of the Board of Directors

.

Meeting of the Members of

September, 20t7 at 09r30
Wall Street - I, OPP. Orient

380006 to transact the

Place: Ahmedabad
Date: L9lOal2Ol7

Mahendrabhai M. Shah
Chairman & Managing Director
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NOTES:
I A MEMBER ENTITLED TO ATTEND ETO VOTE AT THE MEETING IS CNTITIEOTO APPOINT A PROXY/ PROXIES TO NTiE*' Oi' ;,;; INSTEAD OFHIMSELF4{ERSELF SUCH A PROXY/ PROXIES NEED NOT BE A MEMBER OF THECOMPANY 

\V t UL ^ IVI 
;.As per Section 105 of the companies Act, 2013 and Rule 1g, Sub-Rule (2) of theCompanies (Management and Administration) Rures, 2014, u p..r*-..r'*,--lproxy'on behalf of memDers not exceeding fifty (50) and holding in theaggregate not more than 10% of the total shaL capital of the company carryingvoting rights.

If the appointer is a corpoiation, the proxy must be executed under seal or thehand of its duly authorized officer or attorney. i :The instrument of Proxy in'order to be effecqive, sho,uld be deposited at theRegistered office of the Company, ourv compt-&eo ano signed, not tess than 4ghours before the commencement of the meeting. fl proxy form is sent herewith.Proxies submitted on behalf of the companies, iocieties.etc., must be supportedby an appropriate resorution/authority, as may be appricabre.2' The Register of Members and the Share Transfer Books of the company willremain-ciosed from september 25, 2oL7 to September 29, 2017.(both daysinclusive) - -r !Y! I rvv' aJ 
' 

.v

(i) whose names upp"-. u, Mernbers.. in the Register of Mempers of thecompany after giving effect to valid share transfers in physical form lodgedwith the Company/ Registrar and Transfer Agent on or before September 23,2017; and
(ii) whose names appear as Beneficial owners in the list of Beneficial owners on' September 23, 20L7 furnished by Nationar securities o"po'ioi';;r;;(NSDL) and Centrar Depository Services trnoial'r-ir,,"o'[.r;.i # ;;;

3' Shareholders holding shares in electronic form are hereby informed that bankparticulars registered against the respective depository accor.t, *irr o; ;;#;;rhe Company ror paymenr or the div;de;J, ial;. ;J ;;;;; or. r., Resistr;arcannot act on any request received direcuy from the ,nur"ioto"rr, holdingshares in electronic form for any .rrurg" oiL;.; particurars or bank. mandates.Such changes are to be advised only to the Depository participdnts of theshareholders.
4' Shareholders holding shares in physical form are requested to,,advise anychange of address immediatery to'th; a;.;;;y,s Registrar and share transferagents' MCS share Transfer Aqent Ltd', 12-1-5 Manoharpukar Road,Kolkatta- .700026. tLlLJ

5" To prevent fraudulent transactions, members are advised to exercise duediligence and notify the company of any chanEe in addr"r, o,. ;;,;; ;;;member as soon as possibre. Members are atso,JJvis";;;a; [J; their demat



account(s) dormant for long Periodic statement of holdings should oe obtained

from the concerned Depository Participant and holdings should be verified'

6. The securities and Exchange Board' of india (SEBI) has mandated the

submission of Permanent Account Number (PAN) by every participant in

,securities market. MrSmbers holding shares in electronic form are,. therefore,

requested to submit the pAN"to their Depository'Participants with whom they are

maintaining their demat accounts. Members nolding shares in physicaI form can

submit their PAN details to the Company'

7. Details under Regulation t7 of the SEBI (Listihg Obligation and Disclosure

Requirements) Regulations, 2015 with the Stock Exchange in respect of t.he

Directors seeking appointment/re-appointment at the Annual General Meeting,

forms integral part of the notice. The Diiector has furnished the requisite

d eclaration s for her a ppoi ntment/re-a ppoi ntment'
g. Electronic copy of th6 Annual Report tor 2O:7 is being sent to all the members

whose email IDs are register€d with the Company/ Depository Partiiipants(s) for

communication purposes unless any member has requested for a hard copy of

the same. For members who have not ,registered their email address,. physical

copies of the Annual Report for 2017 is being sent in the permitted mode

9. Members may also note that the Notice of the Annual General Meeting and the

Annual Report for 2016-17 will also be available oh the Company's wCIbsite

http://www.finservices.co.in/ for their download. The' physical copies of the

a.foresaid documents will also be available at the Company's Registered Office

for inspection during normal business hours on working days.

lO.Members holding shares in physical mode may also Se.nd the request to the

Company or its Registrar by letter or by email at abhishekvm5@rediffmail'coin.

to receive the soft copy of the Annual Report by email instead of hard copy.

Members are requested to bring their Attendance Slip along with tHeir copy of

Annual RePort to the,Meeting.
ll.Members are requested to Brovide their client ID and' DP ID nufitbers at the

meeting for easY identificatlon'
l2.Members desirous of obtaining any information concerning the accounts and .

operations of the Company are requested to address their.questions in writing to'.
the Company at least 10 (Ten) days before the date of the Meeting so that the

' information required may be made available at the Meeting

13,GREEN INITIATIVE: 1

T,he Ministry of Corporate Affairs ("MCA'), Government of India, through its

Circular No. t7l21t1 dated 21st April , 2O!1 and Circular No. lBl2O11 dated

29th April , 2OL1, has allowed companies to send Annual Report comprising'of

Balance Sheet, Statement of the Profit & Loss, Dir'ectors' Report, Auditors'

Report and Explanatory Statement etc., ^ through electronic mode to the

registeled e-mail address of the members. Keeping in view the:underlying

theme and the ci6culars issued bv MCf, we propose to 
:"no 

future
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communications in electronic mode to the e-mair address provided by you to thedepositories and made available by them being the registered address. By
' opting to receive communication through electronic mode you have .the benefitof receiving communications.prompuy and avoiding toss ;;;.i ;ransit.14'All documents referred to thb accompanying Nbtice and Explanatory statementshail be open for inspection at the'n"girtlr"l-'orr,." of the company on a,working days except sunday and pubric horidays' between 11.00 a.m. t0.1.00p'm' up to and including the date of Annual General rveeting 

"iat," company.IS.INSTRUCTiONS FOR e-VOTING: .

In complidnce with the provisions of Sectioh 10g of the companies Act, 2013and Rute 20 of the companies (Management ;;; Administration) iir;;:' ;;;,the company is pleased to provide e -voting facility which will enable themembers to exercise their rights to vote at ileLnru,nitornrli ;;";;ffi:-"#;(AGM) by electronics lrr€drrs. Necessary arrangements"nave-["Jn".ude by theCompany with Central Depository services (tno]a) Limited (CDSL) to facilitate e-

The instructions for sharehotders voting erectronicaly are as uhder:
:r'i) The voting period begins on 26,h septernber, 2oL7 (g.00 a.m.IST) andends on 2grh September, 2oL7 (5.00 p.m.rsr). During this pgriodshareholders'of the company, holding shares either in physical form or indemateriarized form, as on the .lt-on ou," (record date) of 22ndseptember, 2oL7 may cast their vote,electronically. The e-voting moduleshall be disabted by CDSL for voting #;;;;,ii) The sharehoJders should log on t; the e_voting website

iii) Click on Shareholders.
iv) Now Enter your User ID

a) For CDSL: 16 digits beneficiary ID,

v)
vi)

:l :":[r^?:'j,!,11u:ter Dp rD fouowed by 8 Disits crient rD,-;;"' 
i;rio NumberfAnicl-aral r..:+L !L- ^- :. -registered with the ^Company.

i"1."::.::^.n?1l11. y::|,-.:.,"n as oispLyed and Crick on Losin

ilH "'"T|::'3::: 
e^1i 

: : 1 Y:::d o n a n e a rr i e,o., n g- Ir -","; 
=.:,;. 

. ;:then your existing password is to be used.
efs given betow:

Enter your l0 q,g,a .
arehotderr .!"*",, .l



physica I sha reholders)
. Members who have not updated their PAN with the

Company/Depository Participant are requested to use the

SequencenumberwhichisprintedonPostalBallot/
Attendance Slip indicated in the PAN field'

Dividend
Bank.
Details
OR Date
of Birth
(DoB)

instructioP (iv).

viii) After entering these details appropriately, click on "SUBMIT" tab'

ix)Membersholdingsharesinphysicalform.willthendirectlyreachthe
Company selection Screen. However, members.holding shares in demat

formwillnowreach.PasswordCreation,menuwhereintheyarerequired
to *unJutorily enter their login password in the new password field'

Kindly note that this password is to be also used by th:.demat holders for

voting for reso'lutions of any other company on r'Yhich tl"]if9 eligible'to

vote, provided that coinpany opts for e-voting through CDSL'platform' it

is strongly recommended not to share your password with any other

personandtakeutmostcaretokeepyourpasswordconfidential.
x) For Members holding shares in physical form, the details can be used only'

for e-voting on'the resolutions contained in this Notice'

xi) Click on lrl rvSru for the relevant ABHiSTHEK FINLEASELIMITED on which

xii) on the voting page, you wili see *RESOLUTION DESCRiPTION" and

againstthesametheoption''YES/NO.forvoting'SelecttheoptionYES,or
NO as desired. The option YES implies that you'bssent to the Resolution

and option NO implies that you dissent to the Resolution'

xiii)Clickonthe*RESoLUTIoNSFILELINK,,ifyouwishtoviewtheentire
Resolution details' '

xiv) After selecting the resolution you hEve decide.d to vote off, click 'on

*SUBMiT-. A confirmation box will be displayeO. tf you wl.sl'to confirm

your vote, click on "oK", else to change your vote, click on "cANCEL" and

accordinglY modifY Yrrur vote

xV)onceyou..CoNFIRM.yourvoteontheresolution,YoUwillnotbeallowed.,
to modifY Your vote.

'xvi) You can also take a print of the votes cdst by:clicking on "Click here to

Print" option on the Voting Page'
xvii) If a demat account holder has forgotten the login

ffiffiateorPrrth(:n
dd/mmlyyyy format) as recorded in your dernat account or in

the company records in order to login'

. If both the details ard not recorded *]tn :1" gepository or

company please enter the member id I folio number in

theDividendBankdetailsfiel"daSmentioned.in

password then Enter the

ffi_ffi*

4.. '



User ID and the image verification code and click on Forgot Password &
e.nter the details as prompted by the system. :

xviii) Shareholders can also-cast their rrote using CDSL's mobile app m-Voting' 
available for android based mobiles. The m-Voting app can be downloaded
from Google Play Store. Please follow the instructions as prompted by the
mobile app while voting on your mobile.

'xix) Note for Non - Individual Shareholders and Custodians . 
.

:

a

. Non-Individual shareholders (i.e, other than individuals, HUF, NRI
etc.) and Custodian are required to log on to www.evotingindia'.com
and register themselves as Corporates

. A scanned copy of the Registration.Form bearing the stamp and sign of
the entity should be emailed to helpdesk.evoting@cdslindia.com.

. After receiving the login details a Compliance User should be created
using the admin login and pas..sword. The Compliance Us.er would'be
able to link the account(s) for which they wish to vote on.

. The list of accounts linked in the login should be mailed to
helpdesk.evoting@cdstindia,cofn and on approval of the accounts they
would be able to cast their vote

i . A scanned copy of the Board Resolution and Power of Attorney (POA)
which they have is.sued in favour of the Cus(odian, if any, should be

ploaded in PDF format in the system for the scrutinizer to'verify the
same.

In case you have any queries or issues regarding e-voting, you may refer the
Frequently Asked Questions ("FAQs") and e-votin,g manual available .at
www.evotingindia.com, under help section or write an email to
helpdes.k,evoting@cdslindia.com. ' 

j

SECTION B - COMMENCEMENT OF, E-VOTING PERIOD .AND OTHER E-VOTING
INSTRUCTIONS: '"

i. The e-Voting period commences on 2,6thSeptember, 2Ot7 (g.00 a.m.IST) and .

ends on 28il'september,2olT (5.00 p.m.IST). During these period
, shareholders of the Company, holding shares either in physical form or in the

dematerialized forml as on cut-off date of P2nd September, ZO1T may cast
their vote electronically''The e-Voting module shal'l be disabled for voting' thereafter. Once the vote on a resolution is cast by the shareholder, the
shareholder shall not be allowed to change it subsequenfly.

ri
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ii' The voting rights of shareholders shall ,be in proportion to their shares of the
Paid Up Equity Share Capitbl of the Company.

iii. CS MANOHAR CHUNARA, Practising Company Secretaries ACS 26983; Cp No:
10093 of Ahmedabad - 380 009 has been bppointed as the Sciutinizer to
scrutirrize the e-voting procebs in a fair and transparent manner

iv. The Scrutinizer shall, within a period not exceeding three (3) working days from
the conclusion of the e-voting period, unblock the votes in the presence pf. at
least two (2) witnesses not in the ernployment of thp .Company and make a
Scrutinizer's Report of tlTe votes cast in favour or against, if any, and subrhit
forthwith to the Chairmarr of the Cornpany. ,

The results declareri along with the scrutinizer's report shall be placed on
the company's website lrttr::llw-w,w.linsesu]ees*aa.tn/ and on thevuebsite.of
CDSL https://www.evotingindia.com within two working days of the passing
of the resolutions at the AGM of the Company and communicated to the' BSE Limited where the shares of thg company are risted

Item No.4: ' :

Miss' Noopur Jain, who was appointed as dn Additional Director (Independent,Director),by resolution passed by ttre Board of Directors in its meeting hetd on 31.07.2077,vacates the office as an Additional Director on the date of forthZoming Annual GeneralMeeting in.accordance with section 161(1) of the companies nct, 2.013 and applicableprovisionsoftheArticleofAssociation(..AoA.)oftheCompany.
The Board considers it advarntageous ano,it is required to have a Independent director on

The appointment of Miss' Noopur Jain shall be effective upon approval by the membersin the Meeting. and hence the matter is,being placed before the Members for therrconsideration and Approval, 
1

Miss' Noopur Jain is not disqualified from being,appointed as a Director in terms ofsection 164 of the Act and has^given lier conseni to u.t as a Director. tn tne opJnion orthe Board,- Miss. Noopur Jain fulfils the conditi6ns for ner apporntment as an NonExecutive Director.

Miss' Noopur Jain being. an appointee none of the Directors and key managerialpersonneI,areconCerned/interestedintheresolution.

{
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Name of Director Vasantbala M Shah Noopur Jain

Date of Birth 1 1.03.1959 . 1 7.03. 199 1

Date of Appointment on

lSoa rd
30.10.2015 3r.07.20t7

Expertise in specific
functional area

Administration and services
' of finance

Legal and Administratign work

Qua lifications Urrder Graduate B.com, L.L.A ,'1 5
Directorship in other
Companies

1 NIL

Membership in

Committees
, NIL NIL

Sha reholding of
Director in the Company
(As on 31.03.2017)

456875
i.r

,'NIL
a

Place: Ahmedabad
Date: L9l08/2OL7

' By Order of the Board of Diredtors
,l

, M.. Mahendrabhai M. Shah
Chairman & Managing Director

t

a

t-
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To
The Members,
Abhishek Finlease Ltd.

Your Directors are_ pleased to presen t 22d Annual Report of your
with the Audited Financial statement for the financial year ending
Financial Results:

Company togetlier
31't March , 20L7.

The summarized financial results for the rTear ended 31't,March, 2oL7
i

are as under:

particular
,

3l"t March,
20L7

Amount in Rs.

3l"t illarch,
2016

Amount in Rs.
7L,34,BLg 9,25,017

Depreciation 4,09,226 5,70,164
?lblit-1 Gpqt_ be[q r'q !q x_a!io]l
Provision for Taxation
Profit /(Loss') after tax"tion

7,26,593 4,74,953
1,27,00o , 65,000
5;99,593 3,49,953Prior Period expenses anO ROjustnrents

Balance available for appropriation 5,99,593 3,49,853Transferred to General Reserve 1,19.918 69,970
Balance carried to Balance sheet 4,79,675 2,79,893Directors:

During thb year under review; Mr.
resigned from the Directorship of
gratitude for the services rendered
Board

The Company has received declarations from all the Independent Dire€tors of thecompanv confirming tnqffey Teet with.the criteria of independence Jrii"r.iio'"iboth under sub-section io) of,section 149 of the Companjes Act, 201,J'ino unoeiRegulation L7 of SEBI(LODR) 2015. ' rY!' Ev4 
r

Prasant Barot, Directors of the Company have
the Company. The Board places on record its .

by him during his tenure as a member of the,
After the closure of the'year, Miss. Noopur Jain,was appointed as an AdditionalDirector as an Independent Non-Executive Directo/ w.e.f. it.fi-jo11Zia;#;;jihold office up to the date of the ensuing Annual Gdneral Meeting. The a;;;;;;;;;received requisite notice in writing from a membeir proposing her for appointment
as an Independent Non-Executive Director.
Mrs' Vasantbala M, Shah, Director of th'e company who is liable to retirb'by
1o-tation, being eligible for reapp'ointment, offers hi'mself ror reappointirrent,
Dividend:
Due to insr.rfficient profits Your Directors do not recommend any dividend for theyear under review. 

. ; 
"-,. 

," 
'"' Lr rE

Extract.of Annual Return: : " ,:..
The extracts of Amual Return pursuant to the provisions of Section 92 read withRule L2 of the Companies :(Management and administration) Rules, iTu -|s

f;

1

r,'. .'



Number of Board Meetinqs:
Five meetings of the Board were held during the year under review.
Board Evaluation: :

has "carried out
the. directors

t:;.

by the Auditors

Pursuant t0 the provisions
an annual performance
individually.
ObServations:

of the Companies Act, 2013, the Board
evaluatiort of its own performance,

There were no qualifications, reservations or adverse remarks made
or by the Practicing Company Secretary in their respective reports.
Particulars of contracts or arranqemglits made with related parties:
There was no contract or arrangements made with related parties as defined u/s.
188 of the Companies Act, 2013 during the year under review.

2O13: r

For the financial year under review, the Company'has transferred sum to Reserves
as per the applicable norms of RBL Therefore, your Company proposes to transfer
the rest of the amount of profit to Profit and Loss Account of the Company.
Conservation of Eneroy, Technoloqy Absorption dnd Foreion Exchanqe
Earninqs and Outqo:
The particulars as required under the provisions of Section 134(m) of the
Companies Act, 2OL3 in respect of conservation of energy and itechnology

absorption have not been furnished considering the nature of activities undertaKen
by the company during the year under review. Further'during the.',year under
review, ih.e Company has neither earned nor used any foreign exchange.
Manaqement Discussion and Analvsis Report
NBFC are emerging as an alternative to mainstream banking.Besides,they are also
emerging as an integral part of Indian Financial System and have commendable
contributions towards Government's agenda of financial inclusion. The capital
market condition is very weak since last decade and many companies'have'given
up with the weak situation of the market. Howqver, we'have tried to.,overcome
from this bad scenario of the market. The NBFCs continue to play a key role in the
development of the country by being present in under-banked'and unbanked
regions and participating in inclusive growth.
Your company, Abhishek Finlease Limited is an Investment and Financial Company
committed to provide the best financial services to our clients. We strongly believe
in building a strong financial community. Our goal is to apply the best risk adjusted
return whibh we achieve through di;rersified investment style. However, in a

scenario of continued weak of capital market, it also affected the performance of
our company. ' .

With the.tndian Market continuing to expand and presenting a host of 6iportunities
in the financial services sector', there are many players who are venturing in this
business therefore there is threat of even.more competition to the Company.

r. l
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.,
Secretarial Audit Report
I^ t"** of Section 2O4 of the Act and Rules made there under, Mr. Manohar,.
Chunara, Practicing Company Secretary has been appointed aS Secretarial Auditor
of 'the Company. The report of the. Secretarial Auditor is enclosed as to this report.
The report is self-explanatory and do not call for any further comments.

:1

. Directors'Resoonsibility Statement:
tnaccordan@visionsofSection134(5)oftheCompaniesAct,zorsthe
Board hereby submit its responsinitity Statement:-
(a) In the preparation of tlre annual accounts, the applicable accounting standards' have been followed along with explanation relating to material depa;tures;
(b) The directors have selected such accounting policies and applied them

consistently and nlade judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state bf affairs of the company
at the end of the financial year and of the profit/loss of the company for that' period;

(c) The directors have taken proper and' sufficient care for the maintenance of .'
adequate accounting recbrds in accordance with the provisions of this Act for "

, safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities; t

(d) The directors have prepared the annual accounts on a going concern basis;
(e) ,The directors have laid down internal financial tontrols to be foliowed by the

company and that such internat financial conlrols are adequate and were' 
(r) ?fl:'X1H.fll:'HiY'o1l,t* proper systems to ensure compriance with rfe

provisions of all applicable laws and that such systems were adequate and
:operating effectively

Auditors:. :

' rl
M/s. Bhagat & Co., Chartered Accountants, having its office at Ahmedabad, will
retire at the ensuing Annual General meeting of the Company and being eligible
offer themselves for re-appointment.. Your directors recommend their. re-
appointment as Statutory Aud,itors of the Company for the next financial year.

Acknowledoements:
Your Directors place on
Shareholders, bankers and

PIace: Ahmedabad
Date: Lg /OAl2Or7

{i

record their gratitude' for the continuing support of
Business associates at all levels.

By Order of the Board of Directors

l

Mr. Mahendrabhai M; Shah
Chairman & Managing. Director
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MANOHAR CHUNARA
PRACTISI NG COM PANY SECRETARY

TOZ, NAUCIIANDRA HOUSE,N R. INCOME TAX BHAVAN,BESIDES DIN ESH HALL,
INCOME TAX,ASH RAM ROAD,AH M EDABAD-38OOOg

secnrrnnlal Ruotr RrpoRr roR rur rrrunructal-yrAffi
[Pursuant to section 2A40") of the Companies Act,20]-3 and rule No. 9 of the Companies

To, . 
(Appointme", g".q Remuneration pe,rsonnel)Rules,2014l 

.:I
The Members,
Abhishek Finlease Limited
I have conducted the SecretarialAuditof the comi:liance of applicable statutory provisions and
the adherence to good corporate practices by Abhishek Finlesae Limited (hereinafter called the
cornpany). SecretarialAuditwas conducted in a mannerthat provided me a reasonqble basis
for evaluating the corporate conducts/statutory compliances and expressing my opinion 

'

Based on my verification of the Abhishek Finlease Limited"books, papers, minute books, forms
andreturnsfiledandotherrecordsmaintainedbythecompanyandalsot[.leinformation,.
provided by the Company, its officers, agents and authorized repres6ntatives during the
conduct of secretarial audit, I hereby report that in my opinion, the company has, during the'
audit period covering the financial year ended on 31 march ,2AL7 complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processeS and
compliance-mechanism in p,lace to the extent, in the manner and subject to the reporting made
hereinafter:
I have exarnined the books, papers, minute books, forms and returns filed and otf,", records
maintained by the Company for the financial year ended on 3l- March, ZOLT According to the
provisions of :

i. The companies Act, 2013(the Act) and the rules made there unde r;
' ii' The Securities Contract (Regulation)Act, 1956 ('SCRA') and the rules made there

u nder;
iil. The Depositories Act,1996 and Regulations and Bye-Laws framed there under;
iv. Foreign Exchange Management Act, 1999 and fhe rules and regulations made there

under to the extent of Foreign Direct lnvestment, Overseas Direct lnvestment and
Externa I Corn mercia I Borrowings.,

v. The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of lndia Act, L99Z(,SEBI Acf):-

a) The Securities and Exchange Board of lndia (SubstantialAcquisition of Shdres and
Ta keove rs) Regu latio ns, 2OI1_;

b) The Securities and Excharige Board of lnciia (eroniOition of tnsider Trading)
Regulations , L992;

c) The Securities and Exchange Board of lndia (lssue of Capital and Disclosure
Requirements ) Regulations 2009;

d) The Securities and Exchange Board of lndia (Employee Stock Option Scheme and, Employee Stock Purchase Scheme) Guidelines,1999;
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e) The Securities and Exchange Board of lndia (lssue and Listing of Debt Securities)

Regulations,20OS;

, f) The Securities and"Exchange Board of lndia (Registrars to an lssue and Share Transfer

Agents) Regulations, l-993 regarding the Companies Act and dealing with client;'
g) The Securities and Exchang'e Board of lndia (Delisting of Equity Shares) Regulations,

, 2009
h) The Securities and Exchange Board of lndia (Buy Back of Securities) Regulations,l-.998

I have also examined compliance with the applicable clauses of the following :

i. Secretarial Standar:ds isdued by The lnstitute of Company Secretaries of lndia.
ii. The Listing Agreements entered into by th^e Company with BSE Limited.

During the period under review the Company has complied with the provisions of the Act,

Rules, Regulations, guidelines, standards etc mentioned.above subject to the follo.vqing.

During the Year under review our R&T MCS LTD hm b"un closed, therefore .ornpJny started
procedure to appoint new R&T MCS Share Transfer Agents Ltd.

During the Year under review lndependent Director has resigned and thereafter Miss. Noopur
Jain has been appointed as a lndependent Director.

I further report that : ( '

The Board of Directors of the Compahy is duly constituted.with pro$er balance of Executive

Directors, Non-Executive Directors and lndependent Directors. The Changes in. the composition
cftheBoardof Directorsthat tookplaceduringtheireriodunderreviewwerecarriedoutin
compliance with the provisions of the Act.
Adequate notice is given to allthe dlrectors to schedule the Board Meeting, agenda and

detailed notes on agenda were sent at least seven days in advance, and a system exists for
seeking andobtaining further information and clarification on the agenda items before the
meeting and for meaningful.participation at the meeting.
Majority decision is carried through while the dissenting members' views are captt/red and

recorded as part of the minutes.
I further report that there are adequate systems and processes ln the company commensurate
with the size and operations of the company to monitor and ensure Compliance with applicable
laws, rules, reguiations and guidelines.
I fqrther report that during the audit period, there were no instances of:
l. Public/Rights/Preferential issue of Shares/debentu:res/ sWeat equity of the Company.

ll. Redemption/buy-backofsecurities.
lll. ' Major decisions taken by the members in pursuarice to Section 180 of the Companies

Act, 201-3.

lV. Merger/amalgamationf reconstructionetc.
V. Foreign technicalcollaborations.

Date : 1910812OL7

Place :Ahmedabad

For, Manohar Chunara
Company Secretary

Mem.No.26983
a

COP No.10093
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EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03101 Z

Pursuant to section g2 (3) of the companies Act, 201 3 and rule 1 2(1) of the company (Management & Adminiskation) Rules, 201 I

II, PRINCIPAL BUSINESS ACTIVITIES OT THE COMFANY
/..Ail the business activitie

Name and Description of main products / services
lJo

1

I. REGISTMTION & OTHER DETALS

1671 2OGJ1 995PlC024566

1002 1995

of the Company ABHISHEK FINLEASE LIIVITED
Caieqo'V/Sub-caregory of t4e Company

ofthe Registered offlce & contact deta ls 4A2,WallStreei l, Opp OrientClub rur@
- 380006

MCS Share Transfer Agent timiteA - w.e.f. - tgttrlutlr, ZOtS
12lll5, Manaharpukur Road, Kolkata Z000026

Name, Address & contact details of the negistEidJ

Non Banking Financial Services (Short TerI & Long Termlrharrce &

r!_ PARTTCULARS OF

Name and address of the Company

IV. SHARE HOLDING PATTERN

(Equity share capitalbreakup as percentage otGtatiffi
(i) Category-wise Share Holding

r-lategory of
Srrareitolders

A. Promoters and
group

a) Indrvi,Juai/ HUF

i,1 Anv cther

b Total (A) (2)

: TOTAL {A)

No of Shares held at ihe beginning of ihe ye.ar

lAs on 31-lVarch-2O161
No of Shares held at the end of the yeai

lAs on 31 March-201 Zl

% Change

durrng the

year



a) Mutua Funds

b) Banks / Fi

c) Ceritiat Govt

h) Fcrergn Venture

i) {lihers (specrfy)

ii) individual

sr'arehclders holdrng

rromrnal share capital in

ercess of Rs 1 lal(h

c) Others (specify)

Bodies Cotp

lnci vidual

sharehotdei's holdrrig

nomriral share capital

irptc Rs 1 iakh

i\lembers

^. Shares held by.

-,ustodian for GDRs &
ADRs

of Promoter

si it Sirareholder's Name Shareholding at the beginning of the

year

Shareholdrng at the end of the year % change rn

shareholdin

g during the

year.
No. of

Shares

. % oftotal

'Sirares of

the company

o/o of Shares

Pledged/

encumbered

to total

No of

Shares

% of tolal

Shares of

the

company

o/o of Shares

Pledged /

encumbered

to total

1 r4ahendrabhai Manchadlal Shah 7,23,400 16 97o/t 7,23,44{ 16 97.01 0 00%

) Vahendra Manchadlal Shah 5,09,60C 11 950/( 5,09 60C 11 95% 0 00%

J \4ahendrabhai lV Shah HUi- 6,06,20C 14220/( 6,06 20C 14 22ol 0 00Yo

4 r/asantbala Nl Shah 3,43,075 8 0501 3,47,574 I 1501 1 31Yo

5 r/asanibala l\lahendra Shah '1 
,09,30C 2564/o 1,09,30C 2 56o/t :o oo%

6 Abhrshek Securllres Pvt Lid ,2,52,40C 5 91% 2,52,00C 5 9r% 0 00%

7 laxri l\l Shah 1,1790C 2 774/o 1 ,1 7,90C 2.770/r . 0o0%

8 Sanket |\/ Shah 1,26,392 2964/o 1,26,392 2960k 0 00%

s Prnai Rakshrtbhai Shah 23,40C 0 5570 23,40( 0 55% 0 00%

10 irddhi Sanketbhar Shah 18,40C 0 43Yo 1B 4OC 0 430/t 0 00%



{iii) Change in Promoters' Shareholding

(iv) Shareholding Pattern oftop ten Shareholders

tn (please specify, if there is no N.A.
Sr! Partrcuiars Dale Reason Shareholding at the beginning of the

year

Cumulative.Shareholding during the

'year

No of shares % oftotal

shares

No ofshares % of lotal

shares

Ai the beginning of the year 24,29,667 66 86% 24,29,667 66 36%

Changes during the year 4,500 0 110k 28,34J67 66 47Y0

0 00% 0 00%

0 00% 0 00%

At the end of the year 28,34j67 66 47ak 0 00%

(Otherthan Directors, Promoters and Holders o[GDRs and ADRs)

Strareholding at the beginning of the

yeat

the begrnntng of the year

ihe end of the year

the beginning of the year

Changes durrng the year

At ihe end of the year

Ai ihe beginning of ihe year

hanges during the year

the end cf the year

the beginning of the year

At the enci of the year

At the beginning of the year

hanges durrng the year

the end of the year

the beginning of the year

the end of the year

the begrnnrng of the year

hanges during the year

ihe encl oi the year

At the beginning of the year



Changes during ihe year 0 00% 0 00%

Al the end of the year 23,300 0 55% 23,300 0 55%

I Sanjay Praiapati

At ihe beglnning of the year 20,600 0 4\o/o 20 600 0 41o/a

lhanges during the year 0 0070 0 000/o

\i ine end of the year 20,600 0 4gok 20,600 a 4\a/o

10 0 00%

\t the beginning of the year 0 00% 0 007p

Changes during the year 0 c0% 0 00%

{t the end of the year 0 00% 0 00%

(v) Shareholding of Directors and Key Managerial Personnel:

Sharehoiding of each Directors

and each Key Managerial

Personnel

Cumulaiive Sharehoiding during the

. year

the beginning of the year

the end of the year

lhe begrnning of the year

the end of the year

the begrnning of the year 10 61%

the end of the year 10 710/o 10 71Yo

the begrnning of the year

the end of the year

the begrnning cf the ye'ar

the end of the year

INDEBTEDNESS : NIL

rdebtedness of the Company including interest outstanding/accrued but not due for payment

(Amt Rs /Lacs)

at the beginning of the financial year

i) Prnopal Amount

i) lnteresl due but not paid

) lnleresl accrued but not due

Change in lndebtedness during the financial year

Indebtedness at the end of the financial year !

irl) inlerest accrued but not due

Total {i+ii+iii)



ffions Rruo KEY MANAGERIAL PERSoNNEL

Director, Whole-time Directors and/or Manager

Name of MD/WTEI Nlanager

,t SaU,V at per provtsions contained in section 17(1) of the lncome-tax

,1961

(b) Value of perqursites u/s 17(2) lncome-tax Act 1961

ptotts n neu of saiary undei sectron 17(3) lncome- tax Act 1961

ommrsslon

- as % of ptofit

- others, specity

Cei[ng as per the Act

B Remuneraiion to other Directors

Paft rculars cf Remuneration

for aliendrng board committee meetings

Total (1 )

0iher lrlon-Executive Directors

Fee for attending board commiliee meetings

Totai (B)=(1 *2)

all Ceiling as per the Act

Personnel other than MD/Mahager/WTD

Padioulars of Remuneration Name of Key Managerial Personnel

(a) Salary as per provisions contained

17(1) ofthe lncome-lax Acl, 1961

Value of perqursrtes Lds 17(2) lncome

(c) Profits in lieu of salary under section 17(3)

A.. Remuneration to

C. Remuneration to



Yll. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Type Section of
the

Companies
Act

Brief Descriirtion Details of Penalty /
. PunishmenU

Compounding fees

imposed

Authority [RD / NCLT/

couRTI
Appeal made, if any

(give Details)

A. COMPANY

renally

runishment

3ompounding

B. DIRECTORS

Penaliy

Pu nrshrneni

)onrpounding

C. OTHER OFFICERS IN DEFAULT

)enalty

rLinishment

3ompounoing

a

!'



BHAEAT & EO

Chartered Accountants

24 Laxmi chambers, N avjeevan Pte ss Road, Nr. ( )ld High courl, It1come 'l-ax' Ahmedabad - I 4

Phonc No 079 -27 541551

lndependent Auditor's RePort

To,
THE MEMBERS OF ABHISHEKH FINLEASE LIMITED

Report on the Financial Statements

we have audited the accompanying financial statementsof Abhishekh Finlease Ltd ("the company") '

which comprise the Balance Sheetas at 31" March 20L7' the Statement of Profit and Loss and the

cash Flow Statement for the year then ended, and a summary of the significant accounting policies arld

other exPla natorY information'

Management's Responsibility for the Financial Statements

The company's Board of Diregtors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 (,,the Act,,) with t.espect to preparation.of these financial statemellts that give a

true and fair view of financial position, financial performance and cash flows of the company in

accordancewiththeaccountingprinciplesgenerallyacceptedinlndia,includingAccountingStandards
specified under section 133 of the Act. read with Ruie 7 of the companies (Accounts) Rules' 2014' This

responsibility also includes maintenance of adequate accounting records in accordance with the

provi,sions of the Act for safeguarding the assets of the company and for preventin::no detgcting frauds

and other irregularities; selection and application of appropriate accounting policies; making iudgments

and estimates that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls, that'were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of financial

statements that give a true and fair view and are free from material misstatement' whether due to fraud

or erroI.
Auditors' ResPonsibilitY

our responsibility is to express an opinion on these financialstatements based on our audit':

we have taken into account tl're provision of the Aet, the accounting and auditing standards and the

matters which are required to be included in the audit report under provision of the Act and Rules made

there under

we conducted our audit in accordance with the Standarfls on Auditing specified under Section 1a3{10) of

the Act. Those Standards require that we comply with the ethical requirementS and plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free from material

misstatement. An audit involves performing procedures to obtain audit evidence about the arnounts

and the disclosures in the financial statements'

The procedures selected depend on the auditor's iudgment, including the assessment of the risks of

material misstatement of the financial statements, whether due to fraud or error' ln making those risk

assessments, the auditor considers the internal financial control relevant to Ihe Company's preparation and

fair presentation of the financial statementsthat give a true and fair view in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on

whether the company has in place an adequate internal financial controls system over finqncial reporting

and operating effectiveness of such controls. An audit also includes evaluating the appropriateness

of accountingpolicies used and'the reasonableness of theaccounting estimates made by the Company's

Director, as well as evaluating the overall presentation of the financial statements'



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the financialstatements.

Opinion
ln our opinion and to the best of our ihformation and according to the explanations given to us, the

aforesaid financial statements give the information rcquired by the Act in the manner so required and give

true and fair view in conformity with the accounting principles generally accepted in lndia, of the state of

affairs of the Company as at 31"March 2OI7 and its Profit and its cash flows for the year ended on that

date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central

Governmentof lndia in terms of sub-section (11-) of section L43 of the Act, we give in the
Annexure a statement oh the matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143 (3) of the Act, we report that:
(a) We have sought anC obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.
(b) ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement

dealt with by this rep<irt are in agreement with the books of account.
(d) ln our opinion, the aforesaid financialstatements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014;
(e) On the basis of the written representations received from the directors as on

31" March, 2017 taken on record by the Board of Directors, none of the directors is

disqualified as on 31 March 2017 from being appointed as a director in terms of
' Section 1,64 (2) of the Act; and

(f) With respect to the other matters to be included in the Auditor's Report iit

accordance with Rule X-1of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
US:

i. The Company has Cisclosed the impdct of pending litigations on its financial
position in its financial statements.

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts

iii. ['itiH-:,r',]ff;:i;:X'i',ny,n.r,i.ed/unpaid dividend outstanding ro,.,o,.u
than seven years. Hence, there is no liability to transfer such funds to the Investor
Education and Protection Fund by the Company.

For, Bhagat & Co.

Chartered Accountants
Firm Reg. No.127250W

PLACE: Ahmedabad
DATE: Lgl05l2OL7

Shankar Bhagat
Partner
Membership No.: 52725
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ABHISHEK FINLEASE LIMITET)

The Annexure referred to in our Indipendent Auditor's Report to the members of the company on the

financial Statements for the year ended 3 1 't March ,2077 ,we repofi that :

I (a) The company has maintained proper records showing full particulars including quantitative

details and situation of fixed assets

(b) Fixed assets have been physically verified by the management at reasonable iniervals: No

material discrepancies were noticed on such verification.

(c) No substantial part of fixed assets has been disposed off, during the year, and'it has not

affected the going congern.

U. (a) Physical veriflcation of Shares & Securities is conducted by the managernent at reasonable

intervals.

(b) The company has followed.reasonable and adequate procedure lor physical verification of
Shares & Securities.

(c) Material discrepancies if any noticed on physical verification are properly dealt with in the

books ofaccounts

The company has not granted or taken any secured or ur)secured to or from companies or firms or

other parties covered in the regisier maintained u/s 189 of the companies Act- 2013. Hence this

clause is not applicable to the company.

According to the information and explanation given to us, the maintenance of cost .""oidt are not

prescribed by the Central Government under clause (d) of sub section (1) of Section l48 of the

Act

V. (a) The company is regular in depositrng wrth appropriate authorities undisputed statutory dues

applicable to it 
:

(b) According to the information and e*planations given to us, no undisputed amounts payable

in respect of income tax, wealth tax, services tax, sales tax, custom duty, excise duty and

cess were in arrears, as at 31" March, 2017 for a period of more than six months from the

date they became payable.

ln our opinion, the Company has not defaulted rn repayment of dues to financial institution, bank

or debenture holders.

In our opinion and according to the information and explanation given to us, the Company has

maintained adequate documents and record in cases where the'company has granted loans or

advances on the basis of security by way of pledge of shares, debentures and other securitids.

VIil. The Company has marntained proper records of transactton and contracts in respect of trading in

shares, debentures and other securities and timely entries have been made therein. All shares ,

m

1V

VI

VII



IX

debentures and other securities have been held by the company in its own name except to the
Cornpany

On the basis of records examined by us and
the opinion that the company has not given
financial institutions

The Company has not taken any term loan during the current financial year hence clause-4(xvi) of
the Companies (Auditor's Report) Order 2013 is not applicable to the assessee company..

According lo the information and explanations given to us arrd based on our exarnination; of the
records of the company ,the company has paidiprovided for managerial remuneratron in
accordance with the requisite approvals mandated by the provisions ofl section 197 read with

The company has not raised money lrom the public during the year under audit.

According to the information and explanation given to us, no fraud on or by the company has been
noticed or reported during the year.

In our opinion and according to the information and explanation given to us and based on our
examination of the records of the^company, the Company has not made preferential allotment or
Private Placement of Shares or Fully or Partly convertible Debenture during the year.

In our opinion and according to the information and explanation given to us, the Company is not a
nidhi company.

The company has registered with RBI under section 45-IA of the RBI Act 1934.

information provided by the management. we are of
guarantees for loans taken by others from banks or

x

XI

xil

XIII

XIV

XV

XVI



ABI.IISHEK FINLEASE LTD

PROFIT & IOSS STATEI\4ENT FOR THE PERIOD ENDED ON 31ST MARCH, 2017

VI

vil

vilr

tx

xilt

xtv

XV

xvt

Revenue from operations
Other lncome

Expenses:
lll. Totol Revenue (l +ll)

Cost of materials consumed
Purchase of Stock-in-Trade

Changes in inventories of finished goods, work-in progress and Stock
in-Trade
Employee Benefit Expense
Financial Costs

iation and Amortization Expense
her Administrative Expenses

Trading Loss

Totol Expenses (lV)
Profit before exceptional and extraordinary items and tax

Exceptional ltems
NPA Provisions
Profit before extraordinary items and tax (V - Vl)

Extraordinary ltems
Excess Provision written Back on FD lnterest
Sundry balance written Back
Profit before tax (Vtt - Vilt)

(1) Current tax MAT pROVtStON

(2) Deferred tax

Profit(Loss) from the perid frorn continuing operations

Profit/(Loss) from discontinuing operaticns

Tax expense of cliscounting operations

Profit/(Loss) from Discontinuing operations (Xil - Xlil)

Profit/(Loss) for the period (Xt + XtV) ,

Less:- Transfer to reserve
Less: Proposed Dividend
Less: Tax on Dividend

16

T7

18

19

20

2t

(ilr - rv)

47,49,439

1,4,94,220

34,632
6,52,3s1.

10,815

4,08,226
1,2,65,2L2

4,46,618

1,4,84,544

8,64,963
6,16,261

8,731
5,10,L64

1,1,49,610

51,,412

Balance Garried Forwardffi
arning per equity share:

(1) Basic

v^LlvurrrJ 22
reJerred to above ond notes aftached there to Jorm an integrar port of profit & Loss statement

This is the Profit & Loss Statement referrcd to in our Report ol even date,
FOR, BHAGAT & CO.

CHARTERED ACCOUNTANTS

SHANKAR PRASAD BHAGAT,PARTNER)

Firm Reg. No.:127250W
DATE:19lO5l20r7

(DTRECTOR) (DtRECTOR)

PLACE: AHMEDABAD

Particulars

Diluted



ABH^ISHEK FINLEASE LTD
BALANCE SHEET AS AT 31.ST MARCH,201.7

(L) Shareholder's F-unds

(a) Share Capital
(b) Reserves and Surplus
(c) Money received against share warrants

(a) Long-Term Borrowings
(b) Deferred Tax Liabilities (Net)
(c) Other Long Term Liabilities

{d) Long Term provisions

(a) Short-Term Borrowings
(b)Trade Payables

(c) Other Current Liabilities
(d) Short-Term provisions

Total Equity & Liobitities
il.ASSETS

(1) Non-Current Assets
Fixed Assets

(i) Gross Block
(ii) Depreciation
(iii) Net Block

(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long term loans and advances
(e) Other non-current assets

{2} Current Assets
(a) Current investments
(b) lnventories
(c)Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances
(f) Other current assets

Total Assets

4,26,39,ooo

39,54,150

41,952

33,17,861-

4,26,39,o0o

45,53,743

30,177

31,10,961

49,49,222

37,73,241
47,75,722

33,65,015
1,1,,74,991

35,22,302

'l-,o70

43,64,922

ro,34,36-l

71,19,71,5

7,44,61,639

3,42,720

1,4,1O,7A7

27,44,052

1,,070.

43,99,4s4

1.O,34,367

4L,32,35g

2,to,30,609

5,14,080

NOTES TO ACCOUNTS
22

schedules referred to above and notes ottached there to form an inteoral odrt of Bnlnneo choo+
vuvvv u,u nQtes ofiacned there to form an integral part of Barance sheetThis is the Bolance Sheet referred ta in our Report of even date.

FOR, BHAGAT & CO.

RED ACCOUNTANTS
FOR ABHISHEK FINLEASE LIMITED

(CA. SHANKAR PRASAD BHAGAT,PARTNER)
Membership No. : ASZ72S
Firm Reg. No.: 127250W
DATE:79l0il2ot7

(DtRECTOR) (DtRECTOR)

PLACE: AHMEDABAD
' DATE:19/OS/2Otl

1

2

59,957



ABHISHEK FINELEASE LTD

Notes Forming lntegral Part of the Balance Sheet as at 37St March, 2077

Note : 7 Share

Sr.

No
Particulars 2At7 20L6

I

2

AUTHORIZED CAPITAL

5,000,000 Equity Shares of Rs. 10/- each

ISSUED, SUBSCRTBED & PAID UP CAPITAL

To the Subscribers of the Memorandum
4263900 Equity Shares of Rs. 10/- each, Fully

leaid up Share capital by allotment

lLess:- Calls in arrears

5,00,00,000 5,00,o0,000

5,00,00,000 5,00.00,000

4,26,39,000 4,26,39,000

lotal in' 4,26,39,000 4,25,39,000

Note:2Reserve&
Sr.

No
Paiticulars 2At7 2015

T

2

4

5

6

7

o

Capital Reserve

Capital Redemption Reserve

Securities Premium reserve

Debenture RedeemPtion Reserve

Revaluation Reserve

Shares Option Outstanding Account

lother Reserve (special Reserve)

lsurplus (Profit & Loss Account)

lBalrnce brought forward from previous year

lAclr: Excess Provison Written back

I Less: Short provision of I ncome tax for the year 2014-15

lLess: Short provision of Depriciation As per Companies Act 2013

I Less, Tax on Regular Assessment Paid

lLess: Transfer to Profit and Loss A/c

lndd: erofit for the period

1,,19,914

40,14,068

69,970
46,23,713

45,53,743

4,19,675

49,O5,567

t,971

2,79,883

Iotal in 39,54,1 50 4s,53,743

Note :3 Term

Sr.

No
Particulari 2AL7 2016

59,857 40,403

Iotal in 59,8s7 40,403



ABI{ISHEK FINELEASE

Notes Forming lntegrol Port oI the Balance Sheet

LTD

as ot 37St March,2077

NSN$S$.$S${ S$NtN&sR LYS

,Nstes $srstisg fs**sg'e$3 $srs s'$ f$s $sl's"ss* S$s*l s't *$ 'SSsf $'$sr**' Sil:'r

$r}r*S : $ $"Se*{ si:i-se'S

Note :4 Trodes PaYable

Particulars

Total in

20L7 2016
Sr.

No

4t,952 to,L77

29,la,873

33,67s
4,878

62,9is
65,000
13,000

29,La,a73

33,675

4,874
62,935
65,000
13,000
80,000

for Bad Debts & Doubtful Debts

Unpaid Audit Fee

Unpaid lnocome-tax matter Fees

Provision For Taxation 08-09

Provision For Taxation 07-08

ion For Taxation L6-17

Provision for Demat Fees

NPA Provision

Provision fo, lV4?916:12

FiYed Assets

Gross Block D=EIg!E!g[ 
-

Net Block

5r.
No

Particulars
WDv os on

37.8.2A77

WDV as on

37.O3.2076

-#

I additibn " I

vqlueqtthe I aurirqtn" I
beginning I .,-^. I

@ro,u"rrrnu,,r,:n:" I "1_
\/olue at the

beginning

during the
yeqr

Vqlue at the.

end

ro41 12l
zztsztzl
s35013

304026
427sL
47898

569

16438 I

573264

43060
446612

16809
55767
3,031

43303

797965
77828

482908
5941

7756

1 411501

,errseo]
. 578073
1 155638

43860
45465

0

0

0

9s000
15700
s8200

3,600

0t
.l
0

0

0

0

0

1411s01

28115161
I

s7807 3

1 250638
s9560

10366 5

3,600

49,4A,222

' 
978471

2013571
500245
672730
319r3
42709

33ss:o1s

2247011
34768

731296
4838
5 189

569

1

1

3l
4

)
6

7

AIR CONDIT1ONER

CAR

COMPUTER

FtJ RN ]TU RE

MOBILE PHONE

\4OTOR CYCLE

lsclnnrR
4,OA,225 17,73;24! ].7,74,981 !4;1O,7O7

roGt (currlni Year) 47,75,722 7,72,500
2a,54,85L 5,10,164 33,65,015 !4,la,707 11,87,O8E

(Previous Year) 44,OO,372 3,7s3SA

Note : 5 Short TeYn PrwEEns



ABHISHEK FINLEASE LTD

Notes Forming lntegral Part of the Balance sheet as ot 37st March, 2077

Note :7 Non Current lnvestment

Note :8 Current lnvestment

Note :9 lnventories

Note : 10 Trade Recievables

Sr.

No
Particulars 20t7 2016

Total in 35,22,302 27,44,052

5r,

No
Pa rticu la rs 2017 20t6

Total in 1,070 L,070

Sr.

No
Particulars 20!7 2016

Total in 43,64,822 43,99,4s4

Sr.

No
Pa rticu la rs 2017 2016

Total in 10,34,367 10,34,367

Note :77 Cosh & Cash E,

Sr.

No
Particulars' 20t7 2016

1

2

Cash Balance

Bank Balance

2,84,1,65

68,34,550

3,23,418

38,08,941

Total in 7t.L8.7Ls 4t,32,359

Note :72 Short Terms Loans and Advonces

5r.

No
Pa rticu la rs 2017 2016

1 Loans & Advances

a) Secured, Considered Good :

ADVANCE TO OTHERS:

(A)

tB)
Other Advances

CAPITAL GOODS RECEIVED AGAINST AMOUNT

INTEREST RECEIVABLE

DEPOSITS

MAT CREDIT

8,40,8O7

1,19,98,118

5,24,550

45,40,411

5,14,569

4,000

38,518

8,40,807

2,06,78,768

4,L3,410

45,40,411

5,14,569

4,000

38,s18

Total in 2,44,61,639 2,70,30,609

Note : 73 Misc Assets (Preliminary Expenses

5r.

No
Particulars 20L7 20L6

Total in 3,42,720 5,1.4,080



ABfl.IISHEK FINLEASE LTD
Notes Forming part of the profit & Loss Accounts as at 37st March, 2017

Note : 76 Cost

4 Revenue from
Sr.

No I particulars
I

-

lSale 
of shares & Securities

Share Dividend
lnterest on Short term Finance

--'l'otal in

20L7 2016
1

2
)

2s,81_,31.9

1,,75,O97

19,93,O23

9,ls,147
1,,72,432

17,89,261.

47,49,439 28,76,840

Note : 75 Other lncome

F. D. I nterest
Other lncome
Profit on Sale of Fix Assets

Material Consumed
5r.

No I particulars

fPuncxases or n

I 
Purchase of Shares & Securities

leig tron & lron Scrap

I 
Frbrication Raw Material

lStores & Consumables
I

l_.__ Sub_totat (a), 

DIRECT/PRODUCTIONS EXPENSES
Processing Labour Charges
Power & Fuel

Packing, Freight & Forwarding
Repair & Maintenance 

i

sub-totat (b)l

20t7 2016
a)

1

2

J

4

b)

1,494220 1,484544

1.4,94,220 14,84,544

otal in
L4,94,220 14,a4,544

43,99,454
43,64,822

35,34,491,

43,99,454

Sr.

No
particulars

-

)atafles, tsonus, pF & ESIC

Directors Remuneration

T"trl ir-

20L7 2416
L

2 4,1,2,351.

2,40,ooo
3 76,267
2,40,ooo

6,52,357 5,16,25L

Note

: 17 Change in lnventories
Sr.

No Particulars 20L7 2016
1

2 Closing Stock

34.6?' -8.64.s5:
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A\BHISHEK FINLEASE LTD

. Notes Forming Part ol the Profit $ Loss Accounts as at 37st Morch, 2O77

Note :L9 Finoncial Cast

Note : 27 Other Administutive

Sr.

No
Particulirs 2AL7 20LC

L

I
Bank Charges

Bank OD lnterest
1,887

8,928

:4,926
3,805

Total in 10,815 4,73L

Note :24 ,& Amortised Cost

Sr.

No
Particulars ! 2917 20t6

t Depreciation 4,O8,226 5,1,0,1,64

Total in 4,O8,226 5,10,154

Sr.

No
Particulars 20L7 2At6

3

1

2

24

25

26

27

28

29

30

J]

32

'4
5

6

7

8

9

10

20

2L

22

23

11

12
1)

14

15

L6

1.7

1B

19

Audit expenses

Advertisement exponses

Boni expenses

Books & Periodicals

Brokerage and Other Expances (STT Expance)
CIBIL Ragistration Fees

Computer reparing & Maintanance expenses

Conveyarrce expenses .

Consultancy expenses

Demate Charges

Electric expenses

lmpect Fees :

Flat Maintanence
Income tax matter fees

lncome Tax

Insurance expenses
Mobile recharge expenses

Munuciple Tax

Prelimary Exp

Petrol expenses for Scooler
Petrol expenses forrCar
Postage expenses

Stock exchange fees

Office Expenses

ROC expenses

Tea & Refreshment expel-tses ,

Travelling expenses .

Vatav & Kasar

Vakil Fees

Vehicale Repairing & Maintanapce
Professional Tax :

Xerox & Siationery expenses

10,000

6,307
; 24,772

a 11tJ,IAJ

4,922
17,366
34,250
48,030
35,200
30,069

, 40,540
55,L29
32,325
17,OAO

. 440
22,2a7

27,390
!9,326

1,71,360
29,760
69,380

. 24,747

2,79,O4O

75,2L0
4,700

56,935

s0,632

1,,204

31 ,700
, 42,965

39,110

12,500

?,620

,,16,5-lO' 2,L60
2,990

29,500
42,359
27,OOO

42,572
34,,220

3s,122

1,7,1,75

2L,963
25,360
24,204

1.,71,360

24,OOO

63,450

.,32.580
2,24,720

83,789

6,600

56,975
52,370
4,364

35,000
1.1.,250

2',753

38,084
Iotal in L2,65,2L2 1!.,49,610

rl 
"1



ABHISHEK FINLEASE LTD
CASH FLOW STATEMENT FOR THE YAR ENDED 31 MARCH ,20L7

Particulars

Net Profit after tax as per profit AnrJ Loss A/c
Adjustments for:

Depreciation & Amortisation Expense
Transfer to Reservs

I relt!r!9 rv Erplrylllq LqIr
Provision for lncome Tax

Provision for NPA

20t6-20t7 201s-2016

4,79,675 2,79,883

408226 5 10 164
119918 69,970
171360

727000 65 000
80,000 87,000. sglllqEssrytlqtq,d lqfrygyroy: rqql

1ntg"r!!!gor" on Fixed Deposit
oirt9Sl4lryo:1.

440
(3,83,473) (4,77,949)
(L,7s,097) (L,72,432

3,48,374 P,1 7\A
9pefqqg Profit Before Working Capitat Changes 8,28,O49 3.6L.637
Adjusted for :

i) Other Non current Receivables/ Working Cap
li) Other CurrentS. Non Current Receivablls

Net lncome Tax paid/ refunded

25,37,473 (12,05,657)

25,3L,473 @osss:
33.s9.s22 19 Lt n)i

440 1.00.029
let !q! lqytgql{q"d in) operating Activities: (A) 33,59,092 (9.44.0491

'Floffi
f e*.f,ur"r of Fixed AsscLs

Sale of Fixed Assets

Purchasei of lnvestrncn Ls

I Dividend Income

I tnterest lncome on Fixed I

lCash Flov.v froln Financins Activities:

I Receipt of Calls in Rrrciis

(7,72,500) (3,75,350)

(7,78,250)

L,75,097 L,72,432
3,83,473

(3,92,190) t2.02918)

9qq9y{,!g!ll!!ds
rgpqyq!!!9!-erryry,"gt
wgyqn94q19"t"c

19,454

(4,25,000)

lllt !?!! rpw lfgrnlplSu ,4f ;rytL.ing Activities ( C) L9,454 (4,25,000)

ryet lnlleale//(Pgq"qq) in Cash & Cgg Equlvalents (4+BjC)
Cqsh 8, Cqlh !-.q!rv9]gnts { At Be5;inning of the year
Cash & Cash Equivalents ns AI tird r.rl the year

29,96,356 (L5,7L,9671
41,32,359 52,26,378
71,19,715 4L.32.359

Net lncrease/(Decrease) in Cash & Cash Equivalents (A+B+C) 29,86,356 {10 94 nlql

FoR, BHAGAT & co.
CHARTERED ACCOUNTANTS

FOR ABHISHEK FINLEASE LIMITED

(CA SHANKAR PRASAD BHAGAT,

Membership No.:052725
Firm Reg. No.: 127250W
DATE: t9105120t7

(DTRECTOR) (DTRECTOR)

PLACE: AHMEDABAD

DATEIL9l05l2OL7

PARTNER)



SCHEDULE FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31.03,2017,

SCHEDULE-22 .

slGNlFlcANT ACCOUNTING POLJCTES AND NOTES gN ACGOUNTS

tAI StcNtFtcANT ACCOUNTTNG pOL.tCtES !i

1, BASIS OF ACCOUNTING :-

The financial statements ha've. been prepared under historical cost concept and
accrual basis, unless othenar,ise stated.

All the purchase of shares and securilies by the company are with , iia* of trading except
Shares purchased for investment purpose. 

.

REVENUE:-

lnterests on Loans granted are ilccounted for on accrual basis. However interest on
loans treated as NPA, Substanclard & Doubtful recognised only if and when it is actually
realised.

The incomb in respect of dividerrd from shares is accounted for on cash basis. :

Expenses incurred on legal prr:cebdings for recovery of loans and for realisation of.security
for loans are charged to revt;nue account.

INVESTMENTS:-

Long Term investments are stated'at cost.

FIXEDASSETS&DEPRECIATION:- i : ''
I

The Company has charged the Depreciation as per WDV Methods as per new amendment in
companies act 2013.

INVENTORIES:-

Stock in trade of shares and securities is valued at cost or market value whichever is
lower (where inarket value is al'ailable) however markef quotation/values of some of the stock
of shares and securities is not available therefore such shares and securities have been
valued at cost and other ha've been valued at net realizable value estimated by the
management without verific'ation there of.

OTHER NOTES ..

rj

2 (i)

Debtors and Creditors balances as appearing in the Balance-Sheet are subject io
confirmation by the respective parties.

The company has classified loans and advances amounting,to Rs. q,00,000 as a sub-standafd
assets and has made provision in accordance with the Nbn- Banking Financial Companies
Prudential Norms (Reserve Bank ) Direction 2007 

.

ln respect of loans amounting to Rs. 45,04.0771- lhe Company has resorted to available legal
remedies, Civil and Criminal as; advised, therefone parties has already given possession of
immovable properties for the said loans and hence, no provision has been made on such loan
in accordance with the Non Bernking Financial Companies Prudential Norms(Reserve Bank)
Directions 2007. The managemrlnt is in the process of recovering the dues by disposing off the
said security so offered. and received and in possession.

a)

b)

a)

b)

c)

5.

iBl

I!.

(i i)

,.,

,.

4. .'



2"

(iii) ln respect of loans and advances of Rs. 8,00,000/- against which company has filed suit andrecovery if any will be credited to the said accounts as per court,s order.

(iv) ln respect of loans and advances of Rs. 4,46,618/- same become doubtful & suit has beenfiled, management has treat it bad-debts(Trading Loss) same nr" n"* i.riedJo 
-accoroingty.

Provision for Taxation for the current year has been made after taking into consideration
benefits admissible under the provisions of the lncome Tax Act,1961 .

The comoany has carried forurard losses and unabsorbed depreciation under the Tax Laws. [nabsence of virtual certainty of sufficient future taxable income, net deferred ta, assetl r,as noibeen recognised by way of prudence in accordance with Accounting standard (AS)22 -"Accounting forTaxes on lncome" issued by the Institute of chartered Accountants of lndia.

Related Party disclosures :-

Sr.

No.

in lacs
rYdilre ot IIle

Related Parties

Nature ot

Relationship
With Company

Nature of

Transaction
with Related

Parties

Volume of

Transaction

Balance at the
end

Of the year

il$'\ {\-"$.I _i)$\ $-\ $ *t$$ $--$ X* .RS\.$*'\ $
1 Mahendra M. Shah Chairman Director Salary

Loan Accepted
2.40

4.55
2.40

7.65 0.60 0.40

The particulars given above have
Company.
6. Earning per share ( EpS ),

Diluted Earning per Share.

s. in lacs
31t03t2017 31t03t2016

Profit / ( Loss ; attriOuffi
- after exceptional item
- before exceptional item

A
B

4.8

5.6
2.8

3.67
Ddlru / vvetgnreo average number of
Equity Shares outstanding during ilre year C

4263900 4263900

trqur{y snares ( Hs. ) 10 10
,rru / rltuteo Earntng per share ( Rs.
after exceptional item
before exceptional item

A/C
B/C

0.11

0.'l 3

0.06

0.09

been identified

the nuinerators

on the basis of information available with ihe

and denorninators used to calculate Basic &

7' The company.does not anticipate any gratuiiy liability because the Gratuity Act, 1g72 is notapplicabre to the company and therefore no provision is maoe for gratuity.

S The previous year's figures have been reworked, regrouped and reclassified wherevernecessary.

9 The stock in trade has been physically verified by the management as on the last day of theyear' The r"alue of tre ctosing stocli has been'stated in irre accounts as certified by themanagement.

'10' The cash on h'1q.on the last day.of the accounting year has been physicalty verified by themanagement and the cash on hand has been taken is-found and certified by the manaEement.
11" QUANTTTATTVE DETATLS :_

Particulars op'stqck 
-Purchases Egnus /gonversio[_sales/conversion GlosinqstockAlv Amt Aly gU Amt

shares 261903 4399454 19904 1494220 - -2s2g - 21611 2581319--- -26272s 4364822



12. Shares stock closing value: 4364g221_

(13) List of Shares & securities received nv tlre company under pledge as onName of Company No.of Shares 
'

243

23

200

5

300

200

156

1 000

I
200

100

4000

150

2so

80

900

1250

630

200

, 1250 '

50

600

_50

110

227

100

31.03.2017

Piramal Enterprises Limited

Piramat Phytocare Ltd

Radhe Developers

Ravlgoan Sugar

Shalibhadra lnfo

Tata Teleservices

Reliance Capital

Fero Allooys

Essar Steel pre

Back lndia

Eveready

Havells' lndia.

HDFC Bank

Hexa Tradex Limited

Hindoostan Milts Limited

ISMT Ltd

Jindal Saw

Jindal Steet

Maharastra Seamless

Monarch capital

Shree Cement

State Bank of lndia

Synganta lndia

Styrolution ABC

Sun Pharma

Strides Sasun Ltd

Thomas Cook Ltd ^340

Vishal Exports Overseas Limited 3OOO

Tata Steel 84



!1,'

Vivimed Labs 600

Jaiprakash power ventures 2OO

Jitf lnfralogistics ltd 100

This shares are held by the company aS security by way of pledge tif shares against loans
outstanding from parties. As and. when the shares are sold the pioceeds thereof shall be

credited to the account of partier; concerned. .

. 14. Auditor's Remuneration :-

Audit Fees 12500

1 2500

STGNATURE TO SCHEDULE 1Tq22
For, BHAGAT & CO.,
CHARTERED ACCOUNTANTS

[SHANKAR PRASAD BHAGAT,PARTNER]
Memb. No.052725
Frn No.127250W
Date:1910512017
Place: Ahmedabad

i

. FOR, ABHISHEK FINLEASE LTD.

DIRECTOR

Dale:1910512017
I

Place: Ahmqdabad

ii

I

!.



AUDITOR'S CERTIFICATE

We have examined the attached Cash Flow Statement of Abhishek Finlease Ltd.For the year .

ended on 31't March 2017.The Statement has been prepared by the Company in accordance 
"

with the requirements of clause 32 of listing agreementwith the Stock Exchange and ls based

on and in agreement with the corresponding Profit andlloss Account and Balance sheet of the

Company foi the Year ended on 3L't March 20L7,covered by our Report dated 19th May,201-7.

' For, BHAGAT & CO. '
CHARTERED ACCOUNTANTS

[SHANKAR PRASAD BHAGATI
PARTNER
Memb.No.052725
rrn ilo.tzzisow

Date :1.9/o5/2017
Place: Ahmedabad

rA\J\sfJ-{{,-{ r & {-{}.
I HARTERI il -{{:{lCIt- \ IAST t

To rHE "oooffiEAsE LrMrrED
We have audited the accompanying statement of ABHISHEK FINLEASE LIMITED for the quarter and.the year ended
on 31 A32017, being submitted by the company pursuant to the requirement of clause 41 of the Ltsiting Agreement
except for the disclosures regardhg 'Fublic Shareholding' and 'Promoter and Promoter Group Shareholding' which
have been traced from disclosures marie by the management and l'iave not been audited by us. Tl-rts statementhas
been prepar.ed on the basis of annual frnancial statemJnts, which is the responsibility of the compafiy's management
and has been approved bythe Board of Directors in their meetrng. Our responsibility is to express an opinion on the
Statement based on our audit of related annual financial statements, which have been prepared in accordance with
the Accounting Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014
We conducted our audit in accordance'witir the auditing standards generally accepted in lndia. Those
standards require that we plan and perrform the audit to obtain reasonable assurance about whether the financial
results are free of material misstatement(s). An.audit includes examinjng, on atest basis, evidence'supporting the
amounts disclosed as financial results. .An audit also includes assessing the, accounting principles used and
significant esrimates made by managenrent. We believe that our audit provides a reasonable basis for our opinion.
ln our opinion and to the best of ourinformation and according to the explahations given to us this statement.

(i) is presented in accordance with the requirements of cla use 41 of th e Listing Ag reement in th is regard;
and

(ii) give a true and fair view of the net profiV loss and other financial information for the quader unO y"ut
ended on 31 .03 2017

Further, we also repod that we have, on the basis of the books of account and other records and information and
explanations given to us by the management, also verified the number of shares as well as percentage of
shareholdings in respect of aggregate amount of public shareholdings, as furnished by the company in terms of

..clause 35 of the Listing Agreement and found the same to be correct.
For, Bhagat & Co.
Chartered Accountants 

-,..Firm Reg No 127250W '

Shankar Prasad Bhagat
Padner
Membership No 52725
PIace: Ahmedabad
Date. '19.05 2017

:.
t.,'

,f



Please complete this Attendance slip and hand it over at the entrance of the hail
Joint shareholders may obtain additional Stip at the venue of the meeting

Name of Shareholder :

DpId :

Client Id :

Folio No. :

No. of shares :

i hCrCbY rCCOrd MY PTESCNCE At thiS ANNUAL GENERAL MEETING
held on Friday 29th september 2oL7 at 402, wail street - I, opp.
Gujarat Coltege, Ellisbridge, Ahmedabad_3g0006.

of the company
Orient Club, Nr.

Signature of the Shareholder or proxy
Notes:

oniy shalehqlder oi tlg_:gl-rllglll5ll_-?j::,gl,Jfl_pl._*rg*ed_to atend the Meerins.
.-.*-*-.lvllgvLllll

. Tearfrom hereproxy fsrm
Form No. MGT-I1

IPursuant to section 105(6) of the Companies Act, 20L3 and rure 1g(3) of the
Companies (Management and Administration) Rures, 2014J

CIN:
Name of the company:
Registered office:

Name of the member (s) :

Registered Address :

E-mail id :

Folio no / Client Id :

DPID:

L67 1 20cJ 199 s PLC 0.24566
ABHISHEK FINLEASE LIMITED
4O2, Wall Street - I, Opp. Orient Club,
Nr. Gujarat Coilege, Eilisbridge
Alq14{a!qd-38eoo6

I/We, being the member (s) of
hereby appoint
1. Na,le:

shares of the above named company,



Addiess:

E-mait Id:

Signature

Name:
Address:

E-mail Id:

Sign.atu re

or failing him

2.

As mylour proxy to attehd and vote (on a poll) for me/us and on my/our behalf atthe Annuat generat meeting or ine'c9rnd;t; t-o n" hetd on-th; 
,Fricuy 

of 29thSeptember, 2a77 At g:30- a.m. at qoz., wJtt street _ I, opp. orient Crub,Nr.Gujarat college, Ellisbridge, Rhmedabad-380006 -rd at any adjournment thereof inrespect of such resolutions as are indicated O"L*l
Ordinary Business:
1' Adoption of the audited Balance Sheet and profit & Loss Account for the yearended March 3'1,2017 and the reports of the Board of Directors and Auditorsthereon (Ordinary resolution).
2' To appoint a Director in place of Mrs. vasantbala M shah, who retires by

::::iLlLri" beins elisible, orrers hersetr ror reappoinrmenr (ordinary

3' Appointment of Auditors and fixing of their remuneration. (ordinary resolution)4' To regurarize the additionar Director Miss. Noopur Jain

Signed this 
- 

day of 2fltt.

Signature of sha reholder

Signature of proxy notaerls;

Affix a Re.
1/- Revenue
Stamp here

compieted and
than 48 hours

Note: This form of proxy in order to be effective shourd be durydeposited at the Registered office of the company, not ressbefcre the commencement of the Meeting.


